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The week’s total for all cities shows a loss of 23°4 p.c. from 98, 





























































































































































































































PINE STREET CORNER OF PEARL STREET, N. Y. Week Ending June 2. Week End’g May 26, 
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@” Fer table of clearing» by telegraph see Page 971-972. 





* Not included in totals. 
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THE FINANCIAL SITUATION. 

The vote in the House of Representatives this week 
against the repeal of the tax on State Bank circulation 
has no doubt gratified conservative circles and was a 
wise step. However much confidence may be felt by 
many in the belief that the repeal would be in the di- 
rection of the complete reform of our currency system, 
a large body in financial circles most earnestly think it 
would be extremely harmful and disturbing. Under 
such circumstances, and in the present condition of 
business affairs, it would not be well to add another ele- 
ment of uncertainty to the embarrassments our indus- 
tries are already burdened with. A time will come, 
with trade prosperous and the general surroundings freed 
from the fear and timidity which now rule, when the 
subject can receive a more dispassionate discussion and 
a less precipitate treatment. It seems to us, as we have 
often said, that there is no thorough rectification of 
our circulating media possible until our people have 
been taught to look away from the General Government 
to commerce as the regulator of a paper money system. 
Until that idea is alopted in our legislation, we see no 
other way open except to suffer and to learn. 

Though progress has been made on the tariff bill by 
the Senate this week, and though its passage has been 
promised by the 20th of June, no decided assurance 
is felt in a speedy outcome of this confused bit 
of attempted legislation. Oaly one new conclusion of 
& positive character can be reached to-day, and that is 
that the measure in pretty much its present shape will 
pass the Senate some time and at not a very distant date. 
The votes of this week seem at least to have settled 
that heretofore debatable point. This belief has been 
either sufficiently exhilarating to the holders and pur- 
chasers of stocks or disturbing to those who have been 
short of the market to have helped our Stock Exchange 
to a new spurt, but further than that its influence has 
not reached. What will be done with the bill when it is 
returned to the House is as much an enigma now as ever. 
The general public has been, and still is, so fretted and 
harassed by the prolonged tinkering and vexatious de- 
lays which have occurred that it seems to have become 
chiefly interested in having the legislation settled and 
not in how it is settled. : 

Gold exports have continued in about the same 
amount as during recent weeks. We have written with 
reference to that movement and the Treasury cash 
holdings and balance in subsequent’ columns. There 
is no reason for nervousness in relation to these mat- 
ters, and it is not felt except it may be within a very 
narrow circle. Mr. Carlisle has the power, and will 
use it, too, if the occasion requires, for keeping our 
currency convertible. This outflow is unfortunate be- 
cause it is unnatural and is disquieting because no one 
can tell just how long such a force will operate; free 
from that unnatural condition the movement would 
simply be wholesome and curative. In connection 
with the foregoing we would call attention tothe ad- 


dresses and proceedings of the Bank of Mon- 
treal at their annual meeting on Monday of 
this week given on a _ subsequent page. We 


refer to the meeting here because the President, 
Sir Donald Smith, in his remarks briefly explains the 
condition out of which our gold exports have arisen, 





and which we have so often dwelt upon. He says that. 
in Canada asin Great Britain the bank circulation riseg 
and falls in exact accordance with the requirements of 
trade. It has the essential and valuable elements of 
elasticity and convertibility. In the United States, on 
the other hand, these qualities are lacking in the cur. 
rency; its volume does not expand and contract in 
response tothe necessities of commerce. Under the 
Canadian system the currency becomes an accurate 
measure of the condition of trade, and coincident with 
the decline of commerce, as indicated by the clearing. 
house returns, a reduction of the volume of currency 
outstanding takes place. But in the United Stateg, 
where the clearing house returns show a diminution 
of 31 per cent in the first four months of the present 
year, the amount of currency outstanding was actually 
ninety-two and a half millions greater on May Ist last 
than at the corresponding date a year ago. Is it any 
wonder, the speaker adds, that about twenty-five mil- 
lion dollars of gold was exported from that country 
during the month of May, owing to the abnormal cur- 
rency conditions which congested the American mar- 
ket, rendered the employment of money at remunera- 
tive rates impossible, and compelled the shipment 
abroad of the only form of money having an interna- 
tional circulation? 

Our money market shows no especial change except 
that offerings of capital are more abundant and lenders 
are more eager to place their money on time. Com- 
mercial paper is, however, more closely scrutinized. 
That this examination is necessary is evidenced by 
the fact that the credit of Steele & Walker, grocers of 
St. Joseph, Mo., who failed on Monday for about 
$750,000, enabled them to place their paper in this 
market at 34 to 4 per cent within two days of their 
suspension. There is no change to note in the call 
loan branch of the money market, rates remaining at 
1 to 14 per cent, averaging 1 per cent, with renewals 
at 1 per cent, while banks and trust companies 
quote 1¢ to 2 per cent as the minimum. Time 
money is offered in abundance by institutions 
in the city and out of town, by city mer- 
chants and capitalists, all of whom manifest great 
eagerness to place their money, and some are not par- 
ticular regarding the security offered, although the 
majority give decided preference to borrowers with 
first-class collateral. Those commission houses who 
desire to make time contracts have no difficulty in 
doing so almost on their own terms. Quotations on 
first-class collateral are 1 per cent for thirty 
days, 1} per cent for sixty to ninety days, 4 
per cent for four months and 24 to 3 per 
cent for longer periods extending to eight months, 
through the time when money is usually active. Com- 
mercial paper continues in good demand with the same 
close scrutiny of names previously noted, which scrutiny 
seems to be necessitated by the fact given above with refer- 
ence to Steele & Walker, grocers, of St. Joseph. This 
demonstrates how easily the buyer may err through 
ignorance or misrepresentation as to the character and 
standing of the makers of the paper. The sup- 
ply of really first-class names continues small, 
while there are fair amounts of ordinary grades which, 
however, do not sell well. The banks are discounting 
for their customers at 4 to 5 per cent instead of de- 
manding 6 per cent. Quotations for paper are 24 per 
cent for choice endorsed sixty days, 23 to 3 percent for 
sixty to ninety-day bills receivable, 3 per cent for four 
months’ commission house names, 34 to 4 per cent for 
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prime and 44 to 54 per cent for good four to six months 
single names. 

The fall of the Crispi Ministry had a temporarily 

disturbing effect upon Iaternational stocks, and partic- 
ularly Italians, in London early in the week, but later 
there was a recovery. Notwithstanding the fact that 
the Bank of England continues to gain bullion 
in large amounts, which has carried the stock 
on hand to over thirty-seven millions of pounds, 
the Bank minimum remains at 2 percent. The cable 
reports call money at $ to % of 1 per cent and dis- 
counts of sixty to ninety day bank bills in London at 
11-16 of 1 per cent. The open market rateat Paris is 14 
per cent, at Berlin it is 1? per cent and at Frankfort 
14 per cent. According to our special cable from 
London the Bank of England gained £1,017,710 
bullion during the week and held at the close of the 
week the unprecedentedly large am unt of £37,060,590. 
Our correspondent further advises us that the gain was 
due to the export of £50,000 to the Argentine Repub- 
lic, to the receipt of £21,000 from the interior of Great 
Britain and imports of £1,047,000, of which £897,000 
were bought in the open market, £108,000 were from 
Australia and £42,000 from the Continent. 

In foreign exchange there has been no new feature 
this week. The few bills which come upon the mar- 
ket from shipments of grain are promptly taken ; the 
arbitrage operations in stocks are comparatively insig- 
nificant and consequently the bills resulting there- 
from make no impression; the demand for cur- 
rent remittance and for other purposes is in ex- 
eess of the offerings of drafts and therefore gold 
has to be shipped to make good the deficien- 
ey. There was a report early in the week that the 
gold was being shipped on order, but this was denied 
by the exporters, who insisted that the gold went for- 
ward strictly as an exchange operation, made profitable 
because of the low rates for sterling at Paris and Ber- 
lin and made compulsory because of the absence of 
bills. On Monday the tone of the market was a shade 
easier, but this was chiefly due to the offering of bills 
against $1,000,000 gold which Lazard Freres engaged 
for shipment on Tuesday; it was also announced that 
Heidelbach, Ickelheimer & Co. would send $400,000 
gold against which they had sold bills last week. On 
Tuesday the market was steady, mainly because of the 
absorption of the gold bills, but the business was very 
light. On the following day $500,000 gold was en- 
gaged by Heidelbach, Ickelheimer & Co., $500,000 
by Ladenburg, Thalmann & Co. and $750,000 by 
Lizird Freres for shipment on Thursday, and the 
market remained steady notwithstanding the sale of 
bills against this shipment. Tae tone was dull and 
firm on Thursday and remained the same yesterday, when 
$2,500,000 was withdrawn for shipment to-day, making 
the total exported from New York during the week 


The market closed steady on Friday at 4 88 to 4 884 
for sixty-day and 4 89} to 490 for sight. Rites for 
actual business were 4 874 to 4 874 for long, 4 884 to 
4 88? for short, 488%to 489 for cable transfers, 
4 867 to 4 87 for prime and 4 864 to 4 862 for docu- 
mentary commercial bills. 

Notwithstanding the coal strike, which prevailed 
during the whole month, and notwithstanding also the 
floods both in the East and in the West, our statement 
of bank clearings for May makes only a slightly more 
unfavorable comparison with last year than did the 
statement for the month of April. But perhaps that 
is not surprising, since bank clearings to a consid- 
erable extent reflect past transactions—that is, business 
initiated some timeago. Thedecrease from last year for 
May is 26°5 per cent as against 25°1 per cent decrease 
for April, 30°8 per cent for March, 36°9 per cent for 
February and 32:2 per cent for January. Thisis with 
New York included. Outside of New York the ratio 
of decrease is only 19-7 per cent, or actually smaller 
than in April, when it was 21:1 per cent, and the 
smallest of any month this year—in fact the smallest 
since last July. In March the decrease outside of New 
York was 21°6 per cent and in February 26°5 per cent. 

MONTHLY CLEARINGS. 





Oleartngs, Total All. Olearings Outside New York. 

















Month. | 
| 1894. 1893. P. Ot. 1894, 1893. P.Ot. 
} z 8 3 8 
January... { 4,067,781,471| 5,967,087,238 —82°2| 1,002,217,415] 2,406,545,826| —°2" 
February ..| 3,218,244,305| 6,098,077.150|—36°9' 1,494,204,515] 2,031,182,351|—26°5 
March......| 3,760,351,853) 5,434,438,646|—30°8| 1,711,510,302) 2,183,742,064| -21°6 








Ist quar../11,046,377,629 16,500,608,084 | —83°1 5,107,962,232) 6,621,470,241|—22°9 


April........| 3,722,722,081| 4,067,548,991|—25°L| 1,704,410,893| 2,161,199,157|—21'1 
May......... | 3,893,640.082) 5,297,438,327/|—26'5! 1,800,50+,670 2,241,958,084\—19°T 

















When the cities are grouped according to their loca- 
tion, the Southern section presents on the whole the 
best exhibit, the decrease being only 14 per cent, and 
bota Savannah and Memphis record enlarged totals— 
the one having an increase of 2°7 per cent, the other an 
increase of 24:4 percent. Nevertheless, many of the 
Southern cities still show very heavy ratios of decrease 
—Chattanooga 54°8 per cent, Birmingham 40°4 per 
cent, Atlanta 21°9 per cent, Nashville 31°4 per cent, 
Houston 38°1 per cent, Galveston 14°6 per cent, Louis- 
ville 18°6 per cent and New Orleans 21°8 per cent. 
For the New England section the decrease is 18°6 
per cent, for the Middle section 21°3 per cent, for the 
Middle Western 19°3 per cent, for the Far Western 
cities 25°2 per cent and for the Pacific section 22°7 
per cent. Apart from the two cities in the South— 
Memphis and Savannah—which have larger clearings, 
there are only four other cities distinguished in this 
way, namely Binghamton with 122 per cent increase, 
Peoria with 7 per cent increase, Des Moines with 10°6 
per cent increase and Topeka with 13°3 per cent in- 
crease. The following furnishes a comparison of the 
clearings at the leading cities for four years. 





$5,650,000. It was also reported yesterday that $500, - BANK CLEARINGS AT LEADING CITIES. 
000 would be sent f . ——-—- May. —-———_ —-January 1 bb May 31.—~ 
rom B . hows 
the dei t from Boston. The following . (000,000s 1894. 1893. 1892. 1891. 1894. 1893. 1892. 1891 
¢ daily changes in ratesof exchange by leadingdrawers. | omitted.) $ 8 8 $ $ $ $ 8 
a. tee See, Wek. Dem, PA New York... 2,093 3,055 2,980 2,907 10,050 15,741 16,102 13,511 
Junel, June4. Juned. June 6, June7. Juanes Chicago...... 379 461 423 391 1,723 2,197 1,975 1,712 
60 4 -. 88 88 88 8 88 88 Re " € 6 . 2 Of 
Brown Bros... {tient .. 90 80% Gos ton 80% 804 Boston....... 352 433 415 392 1,719 2,161 2,029 1,944 
Baring, 60d agg 8 f 8 Philadelphia 257 328 303 276 1,217 1,593 1,591 1,358 
M { 0 days.. S84 4 84 5814 Big 884 
aang ae Co. t Sight..... 99 90 90 90 go gu St. Louis .... 98 109 94 91 466 534 492 450 
ritish 60 de . 8 88 88 ss 38 R4 ‘ | . 9 “ « 
0. America.. Sight... Bug BoM 896 Bde 8Y6 894 San Frees - 0 7 a 7 a 325 520 356 
k of oa. oo on on ‘am . a8 Baltimore... 59 64 62 54 275 309 325 286 
Montreal { a> aoe 4 4 Hy S4 Ole > - q < 
— = -- (Sight..... 90 BUG 8944 89g 8946 8946 Pittsburg ... 57 67 63 57 268 321 310 #278 
“Sian Bank §60 days.. 38 88 83 88 83 88 Cinci t 55 60 61 54 263 311 302 272 
of Commerce. { Sight..... 89 - ncinnatl... 7) < 
Eatciechichieoeage, CU lee gt i MewOricamse «8983 443 «69840 «(88 «(188984818 85 
eiheimer & Co? Sight..... 8934 8934 894g 896 8944 80% Kansas City. 40 50 38 37 194 235 194 182 
Lazard Freres,,, {0° days.. 8834 884 854 884 8314 BA Milwaukee 17 40 29 24 89 194 138 «6115 
Sight..... + oe 
Merchants’ “i, — ms os amas: taabevillc... S68 Si 88 Sl 198 100 156 (856 
Of Canada..../ Sight..... 90 90 90 90 90 90 Buttalo...... 17 37 34 31 109 173. 166 150 
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May. ~ -— January 1 to May, 31— 
(000,0008 1894. 1893. 1892. 1891. 1894, 1893. 1892. 1891. 
omitted.) $ 8 8 $ $ $ $ 8 
Detroit...... 24 31 28 26 114 157 135 121 
Minneapolis. 24 35 38 29 107 153 159 122 
Omahba...... 22 30 23 18 103 148 113 86 
Providence.. 19 26 22 21 93 134 114 114 
Cleveland... 19 26 23 19 93 128 114 101 
Denver...... 13 22 21 20 59 109 105 92 
St. Paul..... 16 20 20 19 66 102 101 84 
Dotal ...cce 3,680 5,037 4,805 4,605 17,605 25,438 25,157 21,734 


205 1,058 1,327 1,215 1,060 


Other cities.. 214 260 244 


Totalall... 3,894 5,297 5,049 4,810 18,663 26,765 26,372 22,794 
Outside N.Y. 1,801 2,242 2,069 1,903 6,613 11,02410,270 9,283 


As regards the business at the Stock Exchange, this 
continues much smaller than a year ago, and that of 
course is one factor in the falling off in bank clearings, 
notwithstanding that a good portion of the dealings 
upon the Stock Exchange are cleared by a separate 
agency. ‘The share sales in May 1894 reached only 
4,808,808 shares, against 8,972,435 shares in May 1893, 
and the approximate market values of the sales was 


324 million dollars, against 466 million dollars. 
SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 


























| 1894. 1893. 
Month. Number Values. Mente Values. 
aad ly Shares, Par. | Actual. jf Shares. | Par. Actual. 
$ $ | $ $ 


Jan....| 4,519,463, 445,082,520) 257,323,270, 10,°83,961| 964,551,825] 705,648,123 
Feb...) 3,173,527] 310,597,250! 186,671,536 10,742,925 886,537,950) 666,749,045 


March. 4,755,383) 464,925,000} 281,106,748) 7,390,694) 667,797,100) 453,432,872 


———S$$ | — — | —- — | 
istaqr 12,448,373) 1,220,604,770| 725,101,554 28,717,580 | 2,518,886,875 1,725,830,945 


April... 4,084,651) 396,288,500| 219,543,822) 6,271,083! 691,087,389) 380,697,813 
May....| 4,808,808) 465,310,050’ 324,363,706! 8,972,435) 856,14*,250) 466,085,607 


We refer elsewhere to the favorable exhibit, consider- 
ing the times, made by the Rock Island in its annual 
report submitted at the stockholders’ meeting this 
week. The Chicago & North West at its meeting also 
presented a very satisfactory report. In this case the 
year ends May 31, and therefore it was possible only to 
furnish a rough approximation of the results. But it 
is gratifying to find that these results show the regular 
dividends earned on Northwest common and preferred 
stocks, with a surplus of $371,134 besides, not in- 
cluding the trans-Missouri lines or the income from the 
land department. 

As far as the gross earnings for current periods 
are concerned, there is no change of conse- 
quence in the character of the returns. The coal 
strike and the extensive floods on the Pacific Coast 
make the ratio of decline of course very heavy. 
We shall publish our usual monthly review next 
week, but a preliminary summary we have pre- 
pared this week covering 30 roads shows for 
the month of May a decrease of 17°97 per cent. 
For the 4th week of the month the decrease for the 
roads which have thus far reported (55 in number) is 
16°88 percent. We have had some more returns of net 
earnings for April, and they are on the whole somewhat 
better than the returns previously received. The 
Southern Pacific reports $172,637 decrease in gross, 
$24,156 decrease in net; the Minneapolis & St. 
Louis, #5,661 decrease in gross, $7,376 decrease 
in net; the Chesapeake Ohio & Southwestern 
$21,308 decrease in gross, $14,719 decrease in 
net; the Mexican Central $29,0)8 decrease in 
gross, $111,557 decrease in net; the Mexican National 
$2,022 decrease in gross, $27,735 increase in net; the 
Philadelphia & Erie $166,811 decrease in gross, $106,- 
106 decrease in net; the Oregon Improvement $4,160 
decrease in gross, $10,946 increase in net; the Buffalo 
Rochester & Pittsburg $105,394 decrease in gross, 
$46,746 decrease in net; the Toledo & Ohio Central 
$18,811 decrease in gross, $3,608 increase 











the Chicago & West Michigan $44,595 decrease in 
gross, $26,150 decrease in net; and the Detroit Lan. 
sing & Northern $13,878 decrease in gross and $5,377 
decrease in net. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 


———__. 


Received by | Shipped by | Net Interior 
N.Y. Banks-|N. Y. Banks. Movement, 


~... | $7,336,000| $3,678,000| Gain. $3,653,000 
550,000} 311,000\Gain. 239,000 


Total gold and legal tenders....| $7,836,000! $3,089,000 Gain.$3,897,000 
Result with Sub-Treasury operations and gold exports , 
Week Ending June 8, 1894. Into Outef | Met Changsin 
Banks. Banks. Bank Holdings, 


Banke’ interior movement, as above] $7 886,000 $3,982,000|Gain.$3,897,000 
Sub-Treas. oper and gold exports.| 16,200,000) 21,300,000 Loss. 5,100,000 


Total gold and legal tenders.....'$24,084,000 $25 289,000 Loss $1,293,000 
The following table indicates the amount of bullion 
in the principal European banks. 





Week Ending June 8, 1894, 








Currency 
Gold 






































| June 7, 1894. Tune 8, 1893. 
Bank of 
| Gold. Stuer. { Total. Gold. Silver. Total, 
£ £ £ £ £ £ 
Bngiand....... 37,060,590) ....eeees 37,060,590) 27.455,.423) ... ... 27,485,423 
France........ 71,185,181'61,154,894 122,340,075, 63,561,000) 51,294.000/119,855 000 
Germany .... 85,078,250 11,692,750, 46,771,000) 33,084,750) 11.028.250| 44 113 000 


Aust.-Hung’y! 10,265,000 16,349,000) 26,614,000} 10,383,.00|17,442,000) 27,825,000 
Spain..........| 7,918,000 8,735,000, 16,658,000) 7,714,000) 6,468,000) 14,132 000 
Netherlands..) 4,514,000) 7,028,000, 11,542,000) 2,817,000) 7,116.000) 9,933,000 
Nat.Belgium | 2,952,000) 1,491,000) 4,473,000) 2,853,333) 1.426667) 4,280,000 


Tot. this week | 169,003,021 /96,450,644 265,453,645 152,898,506|94,774 917/247 673 428 
Tot. prev. w’k/167,649,212| 46,373,242 364,023,054 151,766,165) 94,679,583) 246,445,748 























FUTURE GOVERNMENT REVENUE AND 
TREASURY BALANCE. 


Another month of very small receipts and full pay- 
ments leaves the Treasury on the first of June with a 
large further decline in its general cash balance. On 
March 1, after the most of the proceeds from the bond 
sale had been paid in, this balance was $138,662,365; on 
April 1 it was $133,950,025; on May 1 it was $125,097,- 
786; and now on June 1 it has been reduced to 8117,- 
854,336. It consequently appears that the Treasury’s 
general balance decreased in May $7,243,450, and for 
the three months $20,808,029. No exact average for 
forecasting the future monthly loss can be made up 
from this three months’ total, as some items of cash 
have from time to time entered into the Treasury ac- 
counts included in the total which do not belong to 
the regular or ordinary receipts and disbursements. 
For instance, in March there were a few delayed sub- 
scriptions paid to the Treasury on account of the bond 
sale of the previous month, so that the difference be- 
tween the balance March 1 and April 1 does not rep- 
resent the entire shrinkage of the Treasury resources 
in March; that is to say, it does not indicate the full 
excess of the ordinary disbursements in that month 
over the ordinary revenue. 

We refer to these irregular items, which sometimes 
enter into the Government receipts and sometimes into 
the disbursements, chiefly for the reason that items of 
that nature have added to the loss in May, and & 
knowledge of their extent is needful in estimating the 
character of the figures for June and the probable size 
of the balance on July 1 and thereafter. As already 
stated the decrease in May, according to the Govern- 
ment exhibit on June 1, was $7,243,450. One ex- 
ceptional disbursement included that month was $637,- 
000 net loss in the National Bank Note Fund. This 
loss must be classed as exceptional because that fund 
instead of decreasing has increased for a good many 
months, the total receipts on that account thus far for 





in net; 


the current fiscal year (July, 1893, to May, 1894, both 
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months inclusive) having been $15,272,000 against 
disbursements of $9,760,000. For the five months be- 
ginning with December, 1893, the receipts have been 
$11,631,000, or a monthly average of $2,326,000, 
against disbursements of $5,565,000, or a monthly 
average of $1,113,000, showing the large average gain to 
the Treasury from the operations of that fund of 
$1,213,000. In view of these facts the loss in May 
of $637,000 is evidently exceptional, and the pre- 
sumption is not only that it will not occur in June, 
but that the month will show a gain instead of a loss. 
For reasons which we will not stop to explain, we in- 
cline to the opinion that though there will be a gain in 
that fund in June, it will be less than the above aver- 
age. There was still another disbursement in May 
which will not recur in June. We refer to the first 
quarterly interest payment, amounting to $625,000, 
which fell due on the first of May on the 50 million 
dollars of 5 per cent bonds Secretary Carlisle sold in 
February. 

Besides the two items mentioned, we notice that dis- 
bursing officers’ balances are just about as large on June 
1 ($28,649,096) as they were the first of the previous 
month, May 1 ($28,925,526), notwithstanding there 
was paid outin May $1,000,000 on account of the 
Cherokee bond transaction. Perhaps our readers are 
not all of them aware that the whole of that payment 
(36,740,000) was on the 6th of April entered as a 
liability under the head of disbursing officers’ balances 
at the same time that the money was put into the cash. 
The effect was to swell the cash, but in no degree to 
disturb the general balance. Now as the money is 
being paid out, disbursing officers’ balances (all other 
money movements of the Treasury continuing un- 
changed) should decline pari passu, and had that been 
the case the loss in the general balance would have 
been nearly $1,000,000 less than it is. Of course it 
may be said that the new transfers to that account 
would not have been made unless _ speedily 
needed. ‘That has not been the history of the changes 
under any administration in those disbursing officers’ 
balances, and certainly as the fresh transfers to that 
fund were not used in May they were not wanted in 
that month; hence the general balance represents less 
available assets than the Government really possessed 
on June lst to at least about the amount named as 
disbursed on the Cherokee account. Or we may put 
the conclusion in another form, to wit: that disbursing 
officers’ balances having been increased beyond current 
needs in May, the extra amount will be available in 
good part for the Ist of July interest requirements, and 
80 do away with the ordinary necessity for a large 
deposit at the close of June in preparation for the July 
interest. 

A further possible source of advantage to the T'reas- 
ury may be anticipated the latter part of June in the 
ordinary Government receipts from Customs dues and 
internal revenue imposts. Wedo not doubt that the 
revenue from both of these sources would be added to, 

especially Customs payments, even before the close of 
June, if the tariff should become a law by the 20th of 
that month. The great uncertainty which now prevails 
as to future rates of duty would then be removed. Of 
course none of the new rates would come into effect 
before July 1; but to acertain extent the activity in 
the demand for goods would increase with the removal 
of the uncertainties, and that among other things 


for consumption. The public is liable to forget the 
extent of the recent decline in imports. It is phenom- 
enal, never before, so far as our records go, having been 
so marked. Even from January 1st to May lst the 
loss in merchandise imports compared with the same 
months of the previous year has been $84,718,000, or 
very nearly 28 percent. Atthe same time, too, less than 
the usual portion of the current imports has been en- 
tered for consumption ; in other words, a larger amount 
than last year of these small imports has gone into 
warehouse, the value of dutiable merchandise in ware- 
house April 30th, 1894, being $38,560,618, against 
$34,921,458 in 1893, and not dutiable $1,539,432 
against $1,602,111, the totals in warehouse being 
$40,100,050 April 30, 1894, and $36,523,569 April 30, 
1893. With such a record as the foregoing, is it not 
obvious that the removal of the restrictions on com- 
merce which have been caused by tariff legislation will 
be immediately followed by some revival in general busi- 
ness and be manifest in one way through enlarged with- 
drawals of merchandise from warehouse ? It seems to 
us that Government revenues must be the first to feel 
any business recovery, not only in the particular men- 
tioned, but also in the matter of receipts from internal 
revenue taxes, the change becoming to be sure more 
complete after the first of July, when the new duties 
and taxes under the new law would in large part go 
into operation. 

These facts and conditions are sufficient to prove 
that the position of the Treasury Department is abund- 
antly safe and calls for no anxiety whatever. It has 
been reported this week that the Secretary has an- 
nounced semi-officially that he would not under any 
circumstances issue more bonds. Such a statement 
could not of course have been authorized. Mr, Car- 
lisle has said on previous occasions, and often enough 
not to require it to be repeated, that he will issue bonds 
whenever a need exists. Very likely he has said now 
that no occasion for a new issue of bonds is expected 
to arise and that he does not contemplate making another 
issue. That view, as we look at it, accords well with 
the present and prospective resources of the Treasury and 
the demands uponit. Theonly extra call the Government 
cash will have to respond toin June is asecond payment 
of $1,000,000 on account of the Cherokee claim. That 
payment is, we believe, to be made on the 15th of this 
month. But the same amount was paid in May, and 
contributed to that extent in bringing up the loss in 
the balance that month to 74 million dollars. As- 
suming there is to be no other extraordinary disburse- 
ment, and that the two items in May already specially 
referred to (the National Bank Note Fund and the in- 
terest payment on the new issue of 5s) will change the 
result for June in accordance with the suggestions made 
above, the total loss in the balance cannot exceed 5 
million dollars, even if there be no increase of revenue 
from Customs dues and internal taxes. 

But what, it may be asked, is to be said of the gold 
exports and the condition of the gold reserve? Every 
one will regret the exports, though only because they 
are forced and not natural and consequently incapable 
of measurement. If they were natural they would be 
curative; but with the character of our currency 
unchanged they can have no influence to correct the 
congested state of the money market and so they con- 
tinue. All this is disquieting and regrettable. Yet 
the shipments can work no real harm. They do not 





would necessitate withdrawals from warehouse and 
larger proportionate entries from the current imports 


lessen in any measure the general Treasury balance ; 
for every dollar of gold which goes out a dollar 
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of currency is put back and hence the Secretary’s 
ability to meet the calls upon his cash is unaffected by the 
movement. ‘The only weakness it could develop would 
relate to the convertibility of our currency. This con- 
vertibility though is abundantly fortified by Mr. Car- 
lisle’s power and determination, many times expressed, 
to replenish his gold at any time when he thinks it 
necessary ; we do not doubt he can and will do it if the 
oceasion arises. Besides that, the public entertains 
no fear since the offending statute has been repealed. 
For further additions to the notes having thus been 
prevented, the growth in the source of the weakness has 
been stayed, and the present action will be arrested 
when business activity sets in and the currency goes 
into active use again. 

The real situation of the Treasury cash and of the 
balance on the first of June, and on the first of the 
three previous months, is shown in the following state- 


ment prepared in our usual form. 
Mch. 1, 94. Apr. 1,04. May 1, 94. Junefi, 04. 





Holdings in Sub-Treasuries— ? $ g g 

Net gold coin and bullion........ 106,527,069 106,149,136 100,202,009 78,693,268 
Net silver coin and bullion...... 7,864,757 10,680,360 10,787,293 11,972,281 
Net U.S. Treasury notes........ 11,962,418 11,583,462 11,796,958 12,605,052 
Net legal tender notes............ 5,265,488 3,369,660 4,967,828 16,840,927 
Net nationa! bank notes.......... 12,640,479 10,758,809 8,750,439 7,520,998 
Net fractional silver.............. 16,594,868 17,073,265 17,502,120 17,582,973 

Total cash in Sub-Treas’s,net.160,845,000 159,614,696 153,006,147 145,215,499 
Amount in national banks....... 14,926,460 15,064,697 15,201,986 15,484,005 





Cash in Banks & Sub-Treas.175,771,559 174,679,302 169,197,533 160,699,504 
Deduct other liabilities* net... 37,100,194 40,729,367 44,099,747 42,845,258 


Actual cash balance....... 138,662,365 133,950,025 125,007,786 117,854,336 





+ Chiefly “ disbursing officers’ balances.” 

The further changes since June began have reduced 
the gold as reported yesterday by the Government to 
$73,962,205 and the balance to $116,476,625. 








THE ROCK ISLAND REPURT. 


If the other large dividend-paying roads in the West 
shall at the end of their fiscal years be able to make as 
satisfactory comparisons with the year preceding in 
their gross and net results as does the Rock Island in its 
annual report just submitted, security-holders will cer- 
tainly have every reason to feel gratified over the way 
the properties are passing through the very trying times 
with which the whole industrial world has been afflicted 
for so many months. It is to be remembered that the 
fiscal year of the Rock Island ends with March, and 
that therefore the results for the year cover nine months 
of intense depression in trade (the nine months from 
July 1 to March 31 we mean)—a longer period of such 
depression than that embraced in the annual report of 
any company yet issued thus far. 

In face of this unfavorable factor of controlling im- 
portance, the Rock Island shows not a decrease but an 
increase in both gross and net, though of course only 
in small amount. In other words, gross for 1893-94 is 
reported at $21,039,073, against $20,971,110 for 1892-93, 
and net at $6,061,594, against #5,887,421. The com- 
pany had somewhat larger charges to meet than in the 
previous year, but allowing for these the balance 
available for dividends on the stock is nevertheless 
fully equal to that of 1892-93—in fact, a trifle better, 
being $2,054,731, against $2,048,053. The amount re- 
quired for the four per cent dividends was $1,846,232 in 
both years, thus leaving a surplus above the dividends 
of $208,499 in 1894 and of $201,821 in 1893. 

In view of the conditions which have prevailed and 
considering whatSheavy losses most of the other large 
systems have sustained, the showing is surprisingly 
good and much better than had beenexpected. In the 
case of the gross, certainly, the exhibit is quite excep- 





tional, for even where we find a large system with im- 
proved net, the gross earnings almost invariably record 
a considerable decrease, the improvement in the net 
having been effected through a saving in expenses, 
But the Rock Island has maintained its net without 
being obliged to reduce expenses to any very great ex- 
tent, though it is evident that it has been practicing 
economy the same as other roads. As we have already 
seen, the decrease in expenses has been only $106,209 
(or less than one per cent), while earnings increased 
$67,963, the two combined producing the gain of $174,- 
172 in net. 

The increase in the gross earnings, though small, ie. 
the more noteworthy since it follows very considerable 
gains in the years preceding. ‘Thus from $17,473,634 
in 1890-91 the total of the gross rose to $18,£90,075 
in 1891-92, to $20,971,110 in 1892-93, and now to 
$21,039,073 in 1893 94. In other words, there was an in- 
crease of $1,216,441 in 1891-92 and a further increas 
of $2,281,035 in 1892-93. As concerns the increase in 
mileage, this has been comparatively small, the Texas 
extension, from which no doubt the Rock Island de- 
rives considerable business, being operated entirely sepa- 
rate and distinct from the Rock Island system itself, 
as required under the laws of the State of Texas. The 
report states that this extension though in operation 
less than a year has paid its operating expenses and in- 
terest on its bonds. The mileage on which the Rock 
Island earnings given above are based was 3,571 miles 
March 31, 1894, against 3,408 miles March 31, 1891, 
showing only about five per cent addition for the three 
years. Inthe netearnings the growth has been somewhat 
slower than in the gross, the increase of $2,281,035 in the 
gross in 1892-3 having yielded an addition to the net 
of only $344,402, owing to an augmentation of 
$1,936,633 in expenses. The reduction of $106,209 in 
the expense aceount in the late year, therefore, we may 
assume was secured without impairment of the 
condition of the property. And as bearing upon the 
same point we may note that the ratio of expenses to 
earnings furnishes strong presumptive evidence to the 
same effect, it being above 70 per cent ; in exact figures, 
the percentage (including taxes) is 71-14 per cent, this 
comparing with 71°93 per cent for 1892-93 and 70°34 
per cent for 1891-92. 

When we come to analyze the earnings we find just 
what we should expect to find—that is, that the 
World’s Fair at Chicago, as in the case of so many 
other roads, greatly enlarged the passenger revenues, 
and was thus an important factor in maintaining the 
aggregate gross earnings of the system. Passenger re- 
ceipts in the late year were $6,538,568, against only 
$5,843,146 in the year preceding, being an increase of 
$695,422. This is after an increase of $626,384 in 
1892-3 and an increase of $453,867 in 1891-92, one of the 
encouraging features in the affairs of the Rock Island 
having been the steady and marked development of its 
passenger traffic. In the gains in these earlier yeare 
the growth of the local passenger tratfic was a promi- 
nent incident, as we have pointed out in reviewing past 
reports. In the late year the Fair travel was such @ 
dominant factor in the results that it is not possible to 
say definitely what has been the extent of the 
ordinary passenger business. However, according to the 
report, the company moved 273,818 through passengers 
in 1894, against 242,932 in 1893, and 5,494,623 local 
passengers against 5,781,339. Comparing the passen- 
ger earnings for the period during which the Fair wat 
open, we find that in May 1893 the passenger revenues 
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were $531,661, against $412,550 in 1892; in June 
$657,927 against $515,072; in July $585,671 against 
$495,395; in August $724,988 against $662,314; in 
September $900,540 against $613,877, and in October 
$834,198 against $544,423. These figures will be useful 
now that we have reached the time when comparison is 
with the period of the Fair in 1893. 

In the freight revenues of course there was a falling 
off, but not very large, the total for 1894 being $12,- 
$52,978 against $13,302,196 for 1893. In the item of 
receipts from interest, rentals, etc.—representing pre- 
sumably in good part interest and dividends received on 
stocks and bonds owned—and in which there had been 
an increase last year from $177,002 to $794,368, there 
has been a decrease to $604,197 in 1894. The com- 
paratively small falling off in the freight revenues 
{only 3°38 per cent) is quite noteworthy in view of the 
great depression in trade. The average rate received 
per ton per mile was slightly less than in 
1893, being 1°00 cent against 1°05 cent, and 
the aggregate of the freight tonnage moved was 
7,056,579 tons against 7,479,287 tons, while the 
tonnage movement one mile was 1,288,576,685 tons 
against 1,264,387,796 tons. Doubtless the traffic de- 
rived from the Texas extension has been a great help 
in maintaining the tonnage of the system. The fact 
that the tonnage mileage increased while the tons 
handled decreased, suggests that the through traffic 
was enlarged and the local traffic diminished, and thesta- 
tistics show that there was an addition of $513,532 or 
8°31 per cent in the revenue from through freight, 
and a reduction of $962,750, or 13°52 per cent in 
the revenue from local freight. We showed last 
year how, with the growth of population 
and the development of the traffic of the sys- 
tem, the business of the road was being diversi- 
fied, so that the purely agricultural tonnage was becom- 
ing a gradually diminishing proportion of the whole. 
The changes in the late year have served only slightly 
to modify this tendency. Here is a statement of the 
tonnage of the leading items of freight, grouped under 
two heads, the same as last year. We give the results 
for five years, the figures including the operations of 
the lines west of the Missouri River for all the years. 

TONNAGE OF LEADING ITEMS OF FREIGHT ON ROCK ISLAND. 


1893-4. 1892-3. 1891-2. 1890-1. 1889-90. 

Group I. Tons. Tons. Tons. Tons. Tons. 
Wheat............ 218,9°3 427,123 297,250 133,997 109,512 
MD sas ndacccien 694,661 515,627 573,084 543,214 923,005 
er 266,606 275,817 310,437 323,008 257,298 





1,180,250 1,218,567 1,180,771 1,000,219 1,289,815 
Oattle............ 390,849 336,128 287,189 284,435 286,002 
Hogs...... .2-.. 170,519 162,927 183,058 218,084 164,266 


1,741,618 1,717,622 1,651,018 1,502,688 1,740,083 





Group II. 
Coal and coke...1,736,580 1,808,076 1,565,587 1,328,852 1,239,982 
Merchandise..... 640,545 780,510 696,151 623,963 557,764 
Lumber, lath,&o. 541,010 646,521 561,347 445,542 462,172 
Ee 231,264 322,777 267,562 225,986 305,659 
_, ee 162,906 308,450 259,087 177,030 142,598 
ates 189,860 256,401 214,007 227,248 213,214 
Sand and gravel. 140,979 200,080 161,665 136,076 121,067 





3,643,144 4,272,815 3,725,406 3,164,697 3,042,456 

The falling off inthe wheat tonnage in Group I re- 
flects the short wheat crop in Kansas. The enlarged 
movement of cattle and hogs is no doubt in part to be 
ascribed to the new business derived from the Texas 
extension. It is noticeable, however, that the aggre- 
gate of the tonnage under Group I is for 1894 but little 
larger than for 1889-90, so that in the four years these 
items of tonnage taken as a whole may be said to have 


———— 
though considerably smaller than for 1892-93, on a6 
count of the business depression prevailing, is yet very 
much larger than for 1889-90, the total at 3,643,144 
for 1893-94 comparing with 4,272,815 tons for 1892-93, 
but with 3,042,456 tons for 1889-90. 

On the whole, these results, while reflecting mainly 
prevailing conditions, show a satisfactory state of 
things as far as the property itself is concerned. 
As regards the company’s finances, they are in 
good shape. ‘The only change in the funded debt dur- 
ing the year was an increase of $1,722,000 in the 
amount of the extension 5s. In reference to the float- 
ing debt, there are no notes or bills payable outstand- 
ing, and the item of accounts payable aggregated only 
$1,021,690 March 31, 1894, against which, on the other 
side of the balance-sheet, we find $745,283 of accounts 
receivable and $152,651 of cash, &c. ‘The company 
also still holds in its treasury $400,000 of its 6 per cent 
mortgage bonds. 








KANSAS PACIFIC CONSOLS. 


Many inquiries have reaehed us concerning the posi- 
tion and probable future of the Kansas Pacific consols. 
These bonds are one of the most important of the 
Union Pacific loans—outstanding toa total of nearly 
112 millions, held largely by trust funds, following 
the Government lien as to a portion of the Kansas 
Pacific main line, yet embracing much other valuable 
property. To show as clearly as possible their status 
we approach the subject from several sides, endeavoring 
to give all the facts, so that the reader may be able to 
judge for himself of their security. 

The railroads upon which the consols are secured 
may be briefly summarized as follows : 


By durect mortgage lien— Miles, 
1. Main line, Kansas City, Mo., to Denver, Col..........cen---0-002 636 

Wyandotte, Enterprise and Salina Spura........c00-.-cee--sesens 5 

Leavenworth Branch (only $15,000 bonds outstanding.) 


Lawrence to Leavenworth, Kam. ....... ccoce cccee cco ccc cccen | (88 
By deposit in trust of first mortgage bonds (road consol. with U. P.) 
Denver Pacific Ry. (only $4,000 bonds outstanding.) 


Denver, Col., to Cheyenne, WY.......ccccccccccccccccccncccccces 104 
2. By deposit* in trust of first mortgage bonds and stock. 

Denver & Boulder Valiey, Brighton to Boulder, Col.x.......... 27 
Golfen Boulder & Caribe: 2... 2.20 000'-008'-0000000':s00 Locescee -0ce 2 
Junction City & Fort Kearney, Junc. City to Concordia, Kao.x. 71 
Lawrence & Emporia, Lawrence to Carbou Hill, Kan........... 31 
Salina & 8. W., Salina to McPherson, Kan.x.... .ccac-ccc-casseee 3B 
Solomon BR., Solomon to Beloit, Kan.........-.00-.«. snpcedeoone 57 
— 

Total Of All. .... cocce--00-000 scc0+ ccc cons scees secs ccesccs cocnseol,000 


NotTe.—The trustees of the K. P. consolidated mortgage hold the 
title to the Denver & Boulder Valley RR., and firat —> bonds of. 
the other roads as follows: Golden Boulder & Caribou 8s, $60,000" 
Junction City & Fort Kearney 7s, $970,000; Lawrence & Emporia 6s’ 
$465,000 ; Salina & 8. W. 68, $540,000; Soiomon RR. 68, $575,000; 
these being the entire issues of bonds on the several pieces of 
road here described. The Denver Pacific and Leavenworth 
Branch roads have no stoek outstanding, they having been consoli- 
dated with the U. P. Of the stock of the other companies the follow- 
ing is held under K. P. consol. mortgage: Golden Boulder & Caribou, 
$60,000; Junction City & Fort Kearney, $720,000 out of $1,056,100, 
ss RR., $1,000,500 out of $1,108,850; also $200,000 National 

and Co. 

Since this article was written reports come that the Union Pacific 
receivers are about to petition the court for permission to discontinue 
the operation of the lines here marked x. 


Of the main line from Kansas City to Denver, the 393 
miles between Kansas City and the 393d mile post are 
subject to the prior charge of the Government lien and 
to divisional mortgages as follows : 


K. P. Eastern Division 1st 6s, due Aug. 1, 1895........... $2,240,000 
K. P. Middle Division Ist 6s, due June 1, 1896............ 4,063,000 
U. 8 Government lien principal............ shea tdi ati 6,303,000 
“ “ {nterest, to May 1, 1894........... 5,850,227 

TE ickik cenddssssndndss dba, smecnenanddnssasimeséaadaan $18,456,227 





Nore.—Ot the bonds as above, Eastern Division bonds for $304,000 
and Middle Division bonds for $385,000 are held in the sinking fund 
forthe Denver Extension bonds as below mentioned, and hence are 
only in one sense a prior lien. The Denver Extension bonds area 
blanket mortgage on the above 393 miles, ranking ahead of the con- 
sols, but since otherwise fully secured they are here omitted. 


This debt of 184 millions is offset in part by the 





remained substantially stationary.. On the other hand, 
the aggregate of the items summarized under Group II, 


“‘ginking fund for the benefit of the Kansas Pacific 
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creditors ”—a sinking fund created to secure both the 
Kansas Pacific consols and the U.S. lien and the 
bonds prior thereto. This sinking fund holds bonds* 
of a par value of $1,343,000, bat worth in the market 
considerably less than this—say $750,000. Deducting 
the market value of the sinking fund from the total 
indebtedness as above, the aggregate of prior liens on 
the 393 miles is 17} millions, or about $45,000 per 
mile, which leaves little security therein for the K. P. 
consols. 

Consequently, in reaching a conclusion as to the value 
of the bonds, one way is to leave out of consideration 
entirely the subsidized line, and to show the other 
assets upon which it is alien. From the 393d mile- 
post to Denver, a distance of 243 miles, the only prior 
liens are the bonds of the Denver Extension. The 
Government has no claim to any part of the Kansas 
Pacific outside the 393 miles first mentioned. The 
Denver Extension bonds aggregate $5,887,000, but their 
sinking fund holds first-class bonds to a total of 
$2,462,000, these including Denver Extension 63 them- 
selves $1,773,000, K. P. Eastern Division 63 $304,000 
and K. P. Middle Division 6s $385,000. The Denver 
Extension bonds also cover a land grant in Kansas and 
Colorado which the company values at $6,879,500, com- 
prising 1,534,000 acres of grazing land and 910,000 
acres classed as agricultural. The’ K. P. consols are a 
second lien on these lands and also a first lien upon 
389,000 acres of agricultural lands in Kansas estimated 
as worth $2,334,000, while embracing through deposit 
in trust of the Denver Pacific bonds the lands of that 
company—349,000 acres in Colorado valued at $1,004, - 
500. In addition there is a considerable amount of 
and contracts pledged as security for the aforesaid 
mortgages, these contracts remaining acharge upon the 
lands until paid in full. If they are not paid the lands 
revert to the company. 

The position of the K. P. consols with reference to 


assets may therefore be stated in the following manner : 
On the one side— 


Kansas Pacific consols ....... .ccces--ss00-cee ---$11,724,000 
Denver Extension Dons. ....cc.cccceccocesccescescccccesscce 5,387,000 
Webes ORR. ccccesceccsescsascocescecssoscastcosssecesecs $17,611,000 


On the other side— 
The Deaver Extension road, 242 miles, say *$25,000 p.m. $5,050,000 
“ land grant, officialestimate.. 6,379,509 
CN BE a ccntnecatenssesees 2,462,000 


“ “oe 


Den. Pac. and Kan. Pac. con. mort. land grant, officialest. 3,338,500 
Land contracts (includ’g Den. Ex., D. Pac. and K.P.cons) 3,580,267 
Interest to accrue on above contracts (estimated) .......... 900,000 
Denver Pacific RR., 104 miles, at $25,000 per mile......... 2,600,000 

UR Bec ccsccccctscccscdatccccsiecsensessésenéceess $25,809,267 


" Merely an arbitrary valuation. 

Here we have total assets of nearly 26 millions to 
secure bonds to a total of 174 millions, and the assets 
do not include 258 miles of small branches which are 
of value as feeders, if not so much so from their indi- 
vidual earning power. At this point the conclusion as 
to the strength of the bonds seems irresistible, but it is 
necessary to take notice of some other facts that enter 
into the calculation. In the first place the lands, of 
which on Jan. 1, 1894, there were in the aggregate, 
including the Denver Extension grant, 3,182,000 acres 
— 1,365,000 agricultural, the rest grazing—and which 
were estimated to be worth over 10 millions of dollars, 
as shown above, are not properly a quick asset. In the 
past the sales of land have yielded a large return, but 
recently the net sales have declined, as the following 
table shows; the paragraph mark (€) here indicates 

*The sinking fund holds: Colorado Central 7s, $197,000; K. P. 
consoles, $116,000; Junction City & Fort Kearney Ist 5s, #171, 000. 
Omeha & Republican Valley 5s, } ; U.P. —. & Guif eonsol. 


$149,000; U. P. Lincola & Colorado 1st $74,000; total 
1,343,000. oe ene ‘ 











mentioned by the cancellation of sales of previoug 
years. The sales include those from the Danver Pacific 
and Kansas Pacific consolidated mortgage grants only, 
these both accruing to the consolidated mortgage. The 
result would be similar if the Denver Extension grant 
on which the consols have only a second lien were 
included. 


Total sales Cancellations, Net sales, Net 
Year. acres Amount. acres, acres. result, 
BR cscdd 23,916 $131,336 8,230 15,636 $78,386 
| 18,757 122,943 7,633 11,124 62,338 
_ 15,582 104,373 17,315 91,733 er. 541 
1892 ...ce 40,662 286,506 52,847 712,185 loss 116 
1893.....6 45,504 249,966 51,177 15,674 cr. 8,063 


From this statement we see at a glance that though 
the sales have not stopped—on the contrary were 
nearly twiee as heavy in 1893 as in 1889—yet the can- 
cellations of previous contracts have sufficed during 
each of the last three years to counterbalance the sales 
in the same years respectively. The income account 
of the land department for the year 1893, embracing 
these grants, shows that while there accrued from in- 
terest on jand contracts, etc., the sum of $120,208, the 
expenses of the department amounted to $162,192; 
consequently in 1893 there was a Joss from the current 
operations of the land department of $41,948, contrast- 
ing with a net surplus of $53,814 in 1892, of $143,892 
in 1891, of $160,581 in 1890 and $199,427 in 1889. 
This, we say, was the showing of the books as regards 
current operations. From the sales of previous years 
and from interest on land contracts, etc., there was a 
considerable cash revenue, even in 1893, as we shall 
make plain below. The lands remaining unsold are 
no doubt of much value, and will again sell largely, 
but for the moment the sales have fallen below the 
cancellation of previous contracts. Irrigation too will 
be needed to make some part of the land grant avail- 
able for crops. However, even if we reduce consider- 
erably the official valuation of the lands, the total 
assets as set down above still apparently much exceed 
the amount of the bonds. 

But as every one knows the earnings of a road also 
must be taken into account in determining the value 
of its securities. Let us see how the bonds would fare 
provided the Government lien were refunded at 2 per 
cent interest. We can determine something as to 
this by combining the earnings of the Kansas Pacific 
main line with those of the Denver Pacific (known 
also as the Cheyenne Division) and the Leavenworth 
Branch, these being the chief lines within the lien of 
the mortgage. ‘The other branch lines covered are 
reported separately by the Union Pacific, their earn- 
ings being applied to payment of interest on the bonds 
deposited for the K. P. consols, being the ‘income 
from trust investments,” and so applicable to interest 
on the consols themselves. The following exhibits 
the earnings of the principal roads under the consoli- 
dated mortgage, the net earnings being given after 
deducting taxes : 








1893. ~ 1892. 1891. 
Divis'on. Gross earns, Net. Net. Net. 
K. P. main line....... $3,228,024 $962,284 $1,785,309 $1,481,819 
Leavenworth Branch. 74,499 10,965 def.12,570 13,309 
Cheyenne Division... 677,735 161,382 283,093 254,760 
Be ctccocnsceed $3,980,258 $1,134,631 $2,055,832 $1,749,888 


Here are net earnings in 1893 of $1,134,631, in 1892 
of $2,055,832 and in 1891 of $1,749,888. Against 
these amounts may be placed the following charges, 
including both interest on bonds and the Denver Ex- 
tension sinking fund. We suppose the K. P. debt to 
the Government to be refunded at 2 per cent. 


—s 
that the sales in the year were exceeded to the extent 
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Total exclusive of U. 8. charge..........-2c-cccscne-cee 


only for a short time. 





fixed charges by, say, $94,000. 


of probably over $200,000. 


annum. 


off and refunded. This time is less than 


hence. 


At the moment, however, the earnings of the rail- 
road, fall considerably short of the existing interest 
But we must not consider 
There are two 
other sources from which income applicable to interest 
One of these is from 
the branch line bonds pledged for the consols. At 
present the branch lines are earning but little, the trust 
investments in 1893 affording only $10,981. 
year 1892, on the other hand, these investments yielded 
$184,260, but this must be considered exceptional, 
including overdue coupons of previous years; for, as 
already said, the branch lines are principally valuable 
Their earnings are given below in foot 


and sinking fund charge. 
the earnings of the railroads alone. 


on the K. P. consols is derived. 


as feeders. 
note “A.” 


The other source of income is the cash received by 
the land department on land sales, payment of land 
We have shown above 
that the net business of this department has of recent 


contracts, interest thereon, etc. 


years been falling behind, but nevertheless 


receipts from sales of previous years have been large, 
and should land sales cease entirely the cash receipts 
To show the 
position as regards these cash receipts, we submit the 
In it we designate the items belong- 
ing to the K. P. consols by the letter “‘C” and those 
belonging to the Denver Extension mortgage, upon 
which the K. P. consols have a second lien, by the 
The assets and income from the Denver 
Pacific grants are merged in those of the K. P. consol- 
idated mortgage, since, as said before, the Denver 
Pacific bonds, with the exception of only $4,000 out- 
standing, are held alive under the K. P. consolidated 


must continue for a considerable time. 


following table. 


letter ““D”, 


mortgage as further security therefor. 


Interest charge on K. P. first mortgages..........-.---000- 
Denver Extension sinking fund...........0---2--2-e0e-e0e 
Interest on K. P. CODSOIS, . 02... 22.220 ee nnesneereneccneeeces 


--- $1,693,480 
--- $243,000 


Interest on Government loan at 2 per cent........ sbenaeus 

These are the charges as they would stand for the 
time being if the Government debt were to be refunded 
at once, but they would remain at the present figure 
In the years 1895 and 1896 the 
Eastern and Middle Division bonds to an aggregate of 
$6,303,000 mature and can be refunded at a lower rate 
of interest, probably at 44 per cent or under, reducing 
On May 1, 1899, the 
Denver Extension bonds for $2,462,000 fall due, and 
they too can be refunded at 44 per cent, 
bonds in their sinking fund will then cease to draw 
interest, effecting in all a further reduction of charges 
Moreover, the Denver Ex- 
tencion sinking fund will also then cease to call for its 
$255,000 per annum, making a total reduction in 
charges prior to the K. P. consols at least $549,000 per 
In a good year even now it seems that the 
road mortgaged should be able to earn the interest on 
these bonds and 2 per cent on the Government loan as 
well, and to do so with no difficulty as soon as the time 
comes when the Denver Extension bonds can be paid 





while the 


five years 


In the 


the cash 





se, rhe following shows the earnings of the branch roads, the deficit 
&'ven being after payment of taxes but not intercst on bonds: 


De Gross, 1893. Net, 1893. Net,1892. Net.1891. 
7 a & Boulder Valley... $26.140 def.89,711 def.$9,693 def $1,959 
} A ity & Ft. Kearnes*... 138,766 def.32,811 def. 1,856 def.13,947 | . 
gayrence & Emporis 7 .. 1,000 net. 1,000 net. 1,000 net. 1,000] 1 
Bal na & 8. W............ 54,703 def. 9,419 def. 3,118 def. 9.638 
OMROR 2. cccccccocscocece 123,430 net.32,857 net.71,492 net.48,236 
et a $344,039 $18,081 $57,825 $23,692 
* Includes earni 
ds depent ~—y ogs ofa branch 17 miles in length not covered by 


UMI 


1 Leased to Lawrence Emporia & 8. W. at $1,000 per annum. 


KANSAS PACIFC LAND GRANTS, CASH RECEIPTS, ETC. 


*Cash held by trus- 1893. 1892, 1891. 1890. 
tees Dec. 31, C&D. $34,000 $170,000 $907,000 $1,040,000 

Lauds unsold Dec. 33 738,000 728,000 718,000 716,000 
31—Acres......... D 2,444,000 2,443,000 2,446,000 2,445,000 


Land contracts Dec. } oo 390.260 ¢ $3,749,665 $4,072,396 $4,419,566 


Cash receipts from)¢ 919632 413,492 408,173 788,081 
ob eca cee engs of ; D “91,616 = 127,239 +=119,010 187,868 
Expenses land de-)¢q 162,192 102,882 194.406 103,6 
Durtment, oot D ‘eazrl igs'708Sysslz 150/888 
Int. on K. e a onnaen oon.ane 
From land sales. . 9,02 ? 9 
ienaniaares 3 10980 184260¢ 377,100 381,300 
K.P. consols paid off None 750,000 100,000 301,000 





* This includes the cash held for the Denver Extensi2n as well as the 
K. P. consol. mortgage. 


This table shows that even within a few years the 
cash receipts from the land grants have afforded large 
sums both for the payment of interest and the redemp- 
tion of the principal of the consols. In fact all told 
no less than $4,739,000 consols have thus far been 
paid and canceled with land sales. In the two years 
1891 and 1892 there were K. P. consols to a total of 
$850,000 paid off, and very large sums were taken from 
the land grant fund to pay the consolidated coupons. 
In 1893, also, $209,000 was employed in paying interest 
but no consols were redeemed. ‘The cash in the hands 
of trustees of the Denver Extension and K. P. consoli- 
dated mortgage by these and other payments was thus 
drawn down from $907,000 Jan. 1, 1892, to $85,000 
Jan. 1, 1894. The cash receipts of the K. P. consoli- 
dated land grant were in 1893 $218,473 and the expen- 
ses $162,192, so that available cash is not forthcoming 
very rapidly. Land contracts to a total of about 
$2,300,000 remain outstanding, Payment of these 
contracts, however, is not required so long as the interest 
is paid within a reasonable time. Consequently in 


times like these their redemption is not rapid nor do 


they bring in any large sum by way of interest. Of 


the cash receipts in 1893, amounting to $218,473, the 


land contracts themselves yielded $135,048 and the 


interest on contracts only $48,309, the latter being 
only about 2 per cent on the outstanding contracts. 
The farmers are feeling poor and the company deems 
it inexpedient to be too rigorous in the enforcement of 


the contracts with them. 
To summarize, it should be observed (1) that of the 


742 miles from Kansas City to Denver, only 393 miles 
are subject to the Government lien. 
bonds are a first lien on 258 milesof branches of more or 
less value. 
mortgaged lines 
not in 1893, sufficient to pay the entire interest 
and sinking fund charges of all the Kansas Pacific 
mortgages, including the consols, and also 2 per cent 
on the principal and interest of the debt to the Govern- 
ment. 
charge can be reduced at or before maturity of Denver 
Extension bonds 
(5) That the land grant pledged for the bonds is of 
considerable value, though temporarily the cancella- 
tions of contracts are exceeding the sales. 
within a short period a heavy sum derived from land 
sales and contracts has been applied to payment of 
principal and interest of the consols. 
2¢ millions in land contracts ‘remain outstanding, and 
when better times come should bring a considerable 


(2) That the 


(3) That the earnings of the principal 
were in the year 1892, though 


(4) That the prior interest and sinking fund 
five years hence by $549,000. 
(6) That 


(7) That over 


ncome. 
On the other hand, the earnings of the roads mort- 


gaged are, for the present, very bad; the lands are 





yielding but little; a settlement of the Government 
debt is yet to be effected ; and, finally, the Union 
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Pacific is bankrupt, and if it is to be reorganized 
without disruption of the system, concessions must be 
made by some of the bondholders. The branch line 
bondholders (Oregon Short Line, etc.), it is remarked, 
would be more than likely to object were they the only 
ones asked to scale their interest. If U. P. bonds are 
to be readjusted, is there not danger that the K. P. con- 
sols will be among those inviting attention in this direc- 
tion? This is what timid investors are asking. 

To this question we should say the consols are 
undoubtedly under ordinary conditions strong bonds. 
At the present juneture, however, it may very likely 
Tequire action on the part of the trustees to secure 
and maintain the rights of the bondholders. Since 
the bonds are 6 per cent not maturing till 1919, 
it would be well worth while to waive temporarily a 
portion of their interest until the receipts of the land 
grant department, the earnings of the railroad and the 
refunding of the prior first mortgage bonds permit of 
their interest being paid in full. It is interesting to 
note that the mortgage provides that upon three 
months’ default in the payment of interest on the con- 
sols the trustees shall take possession of the unsold 
lands and the land contracts for the benefit of the 
bondholders, selling the same at their discretion and 
applying the proceeds to interest aud principal of the 
bonds. Upon a three-months’ default the trustee shal! 
also take possession of the railroad and operate it, and 
if the default be continued for one year, shall sell it 
under foreclosure. An abstract of the mortgage is 
published on a subsequent page. 


_ 








COTTON ACREAGE, STAND AND CONDITION 
ISI 4a 


The investigations we have made this year as to the 
condition of the 1894 cotton crop on the Ist of June 
afford better data for definite conclusions than was the 
case with like investigations which we made last spring. 
This is chiefly due to the fact that in 1893 the reports 
contained an element imparting great uncertainty, the 
overflow of the Mississippi and its tributaries in Arkan- 
sas, Louisiana and Mississippi rendering it practically 
impossible for any one to draw accurate conclusions from 
the data procurable. The current season our advices 
are free from any complicating features of that char- 
acter. The question of acreage is also less involved, it 
being quite evident this year that the addition to area 
has been moderate. Several circumstances, all more or 
less connected with the financial condition of the goun- 
try and poor returns for the last crop, have been instru- 
mental in bringing about this result. The crop of 
1893-94 was not excessive—on the contrary under 
ordinarily favorable conditions of business it would 
have barely sufficed to supply consumption require- 
ments even aftera material reduction of the world’s 
previously-existing visible supply. But with inactive 
business in almost all other branches, the demand for 
cotton manufactures fell off and the takings of the raw 
material have been much less thanexpected. Asacon- 
sequence it is only within the last few weeks that the 
visible supply has shown any decrease from a year ago, 

Slackened demand for goods naturally led to a 
slackening demand for the raw material, and that to an 
easing off in prices for the latter, with the result that the 
crop of 1893-94 has been marketed at a lower range of 
values than the crop preceding it—prices which it is 
believed in most cases barely cover the actual cost of pro- 
duction, and which in some cases have netted a small 





loss. Evidences of any such revival of business in this 
country as would lead to a considerable increase in the 
consumption of cotton were not apparent during the 
planting season, and are still lacking. Under the cir- 
cumstances it could not be expected that the more thrifty 
class among the farmers of the South would be in- 
clined to devote much additional area to a crop which 
at prevailing quotations returns so little, if any, more 
than the actval outlay in producing it; more especially 
is this true of those sections where a diversification of 
crops was practicable. On the other hand that large 
class which always depends upon the degree of liberality 
with which advances are made and promised by their 
factors as the measure of their planting found no 
encouragement to increase the area the present season ; 
money is not seeking doubtful ventures this year. 
Under these circumstances only avery moderate increase 
was possible. 
CONCLUSIONS. 


From the details by States given on subsequent 
pages, we sum up our conclusions briefly as follows : 

First—Notwithstanding what we have said above, it 
is always to be remembered that the inclination in the 
South to increase cotton planting is a feeling which 
cannot often be wholly suppressed, and that the ten- 
dency this year was, as in 1893, to enlarge the area. 
Our suggestions consequently must be understood as 
meaning simply that this tendency has to a material 
extent been held in check by the unsatisfactory returns 
from the last crop and the unfavorable financial con- 
ditions which have vrevailed. These influences have 
operated with greatest force in the Atlantic States, 
although felt in almost the entire cotton belt. North 
and South Carolina each have less land under cotton 
this year than last, and the same is true of Tennessee. 
In Georgia, the Gulf States and Arkansas the additions 
have been decidedly moderate. Texas alone shows any 
considerable gain, although the percentages of increase 
in the Indian Territory and Oklahoma are large. It 
is an oft-told tale but we cannot forbear once more re- 
ferring to the difficulties encountered in acquainting 
ourselves with the situation regarding acreage. Re- 
turns from points closely adjacent vary widely on this 
point, and it is for that reason more than any other 
that a considerable addition to the number of our cor- 
respondents is made each year. We have never claimed 
absolute accuracy for these reports, but every effort is 
made to get as near to the truth as possible. The 
changes this year, as we make them up for each State, 
have been as follows : 
































Estimated for 1894. 
STATES. Acreage | 

1893. Acres. 

Increase. | Decrease. 1894. 
North Carolina. .. ....| 1,002,885) ..... .... 5 percent.| 952,741 
South Carolina ......... 2,023,840) ........0- 2 percent | 1,983,363 
I in cocntvcaaenens 3,313,790) 1 per cent.) ........ 3,346,928 
i acaccscccsscesees 240,300 | Spercent.) ........ 247,509 
DIETER 600ceessccccces 2,775,580| 3percent.} ........ 2,858,847 
Mississippi.............. 2,806,650, 2percent.| ..... . | 2,862,783 
Louisiana.............. 1,112,820, 1 percent.) ........ | 1,123,948 
| 4,142,880! 8 percent.| ........ | 4,474,310 
Arkansas .......... ....| 1,415,220! 1 percent.| ........ | 1,429,372 
Tennessee.... ........- 683,550| .......... 8 percent.) 628,866 
Other States & Terr.*..| 183,870 Spercent.| ........ | 198,580 
ene 
SL |19,701.385 2°06 perct.| .....--. |20,107,247 





* The area of cotton in the Indian Territory and Oklahoma has beeD 
added to this year, and there has been a slight increase in Virginia, etc 
We judge, therefore, that there has been an increase in other States 
and Territories of about 8 per cent. 


This shows a net increase over 1893 of 2°06 per cent, 
making the total 20,107,247 acres in 1894 against 





19,701,385 acres in 1893. We add the acreage for pre- 
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vious years for comparison, giving at the foot of the 
table not only the acreage but the total crop for each 
year, with the percentage of increased production over 
previous year and the product per acre. Of course the 
figures of acreage for 188') 90 in the table are from the 
Census report ; those for other years are our own com- 
pilation. In passing, we would state that our total for 
the Census year was 20,309,480 acres, a difference of 
only 136,584 acres from an actual house-to-house can- 
yass, or a variation of only seven-tenths of one per cent 


in ten years. 
COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 


























States. 1893-94 1892-93 1891-92'1890-91 1889-90 1888-89 

North Carolina...... 1,003, 899; 1,124) 1,147 1,147) 1,136 
South Carolina...... 2,024 1.807| 2,002! 2,028] 1,988 1,988 
I. cs cecencaeee 3,314 $,097| 3,366) 3,480] 3,346) 3,149 
TRIED cccccccestisoas 240 178 222 229 227 223 
Alabama............. 2,775 2,594) 2,760) 2,845) 2,762) 2,708 
Mississippi .......... 2,807, 2,673) 2,937] 2,997] 2,882) 2,798 
Louisiana. ........... 1,113) 1,091) 1,283] 1,296] 1,271! 1,246 
ata ncede cnesee 4,143) 3,836] 4,506] 4,251] 3,933] 3,676 
Arkansas ........... 1,415; 1,374| 1,718] 1,718] 1,701] 1,668 
Tennessee ........... 683 651 723 745 745 723 
All others. ........... 184 162 191 174 171 166 
Total acreage....| 19,70); 18,362] 20,838] 20,910) 20,173) 19,781 
Total production. ... 7,4£0 6,717| 9,039; 8,656 7,314) 6,935 
Increase in acreage. .|7°29 p.c *11°88p|*0°35 pe|3°65 Pc) 198p.c}1°82 p.c 
Incr’se in prod’tion . .| 10°91 p. *25°69p|4°42 p.c}17 OS5pe) 5°46 pe|*1°18 pe 
1°9 173 203 194! 169 163 





Product per acre,lbs. 
“*Decrease. 

Second—As to the maturity, cultivation and condition 
of the plant, the results reached are as follows: 

(1) As to maturity—This crop in its start may be 
designated as nearly up to the average. It is certainly 
more advanced asa whole than that of last year. One 
fact worthy of remembrance is that after growth had 
really begun the weather was unusually satisfactory in 
most sections up to the close of the third week of May 
when a decided drop in temperature checked growth 
for nearly a fortnight over a large portion of the cotton 
belt. This adverse influence has only just now disap- 
peared, so it is too soon to know its effects. It is, how- 
ever, a matter of doubt whether any considerable 
permanent injury has been done. In point of maturity 
Texas and the Gulf States are of course best situated. 

(2) Cultivation has been timely and thorough, and 
it is probable that there has rarely been a season when 
grass and weeds have given so little trouble. This is 
of course due to the fact that the rainfall has really 
nowhere been so excessive as to materially interfere 
with out-door work. The almost universal report is 
that fields are clean and free from foreign vegetation. 
It ison account of this fine state of cultivation that 
less stress has been laid upon the cold wave of May 19. 

(3) Condition of the plant, therefore, is now, taken 
as a whole, quite promising—much better than either 
last year or the year before at this date. This is par- 
ticularly true of Texas and Mississippi. If we were to 
pick out any States as those of least promise we should 
take Tennessee, the Carolinas and Georgia; but even in 
those States the outlook would appear to be better than 
in 1893. Consequently the start no doubt affords an 
assurance of a strong, well-rooted plant, capa le of sur- 
viving and doing well under more unfavorable future 
conditions than last year’s plant gave the promise of at 
this time. 

VirGinta,—Planting began about the 25th of April and was 
completed by the 10th of May. In other words the season did 
not differ materially from an average year. Seed germi- 


nated promptly in some sections, but in others there was 
delay, owing to drought. In the main the weather has 





since the close of the third week of May, both of which condi- 
tions have in some measure served to retard development. The 
fact that seed did not in all cases come up promptly is respom 
sible for the replanting that has been required—a very limited 
amount, however. Stands range from good to poor, the aver- 
age being about fairly good. Acreage—The cotton acreage of 
Virginia is so small comparatively that the increase or decrease 
from year to year has no appreciable effect on the aggregate 
area of the country. This year tobacco seems to have given 
place to cotton in some districts, and altogether the staple 
appears to have gained in area to the extent of about 7 per 
cent. Fertilizers—Both commercial and home-made fertilizers 
have been more freely used, 

NortTH CAROLINA.—The planting season in North Carolina 
was uneventful. It began in some sections about the close 
of the first week in April, became general the 20th of the 
month, and, meeting with nospecial hindrance, was completed 
in most districts by the end of the second week in May. Low 
temperature and dry weather tended to check development 
to some extent during a part of April, but as a rule seed 
germinated well. In fact, with but one exception, our reports 
on this point are very satisfactory. a few correspondents 
stating that seed came up unusually well. The conditions 
continued almost uniformly favorable after growth began 
over the greater part of the State up to the 19th of May, when 
the temperature dropped considerably and ranged below the 
normai for the remainder of the month. A few sections 
suffered from drought, but latterly in cases where moisture 
was beginning to be much needed there has been a satisfactory 
rainfall. Replanting has been necessary only to a very 
limited extent, and that on account of seed failing to come up 
through lack of moisture. Stands range from very good to 
fair. Over those sections where drought was most severely 
felt in April and early May the stand is not up to the average, 
and elsewhere in a few cases cold weather has done some 
injury, but after a careful analysis of all our returns we reach 
the conclusion that for the whole State they average good, 
Furthermore, the conditions, according to telegraphic advices, 
since the beginning of June have been a little better. 
Fields are generally well cultivated, but since the recent rains 
grass has become troublesome in a few sections. Acreage— 
Locality has had much to do with such changes in area as 
have been made this season. Some correspondents state that 
land heretofore devoted to tobacco has been put into cotton, 
while others report that cotton has given place to other crops, 
Altogether the acreage under the staple shows a moderate 
decrease—say 5 percent. Fertilizersof the commercial sorts 
have received less attention, and there has been only a slight 
increase in the use of home-made varieties. 

SouTtH CAROLINA—Farm work proceeded without particu- 
lar hindrance during the early spring. and as a result planting 
operations began at about the usual time—the 15th to the 30th 
of March, according to locality—and were completed during 
the last week of March. First-planted seed germinated rather 
poorly in a number of sections, on account of the low temper- 
ature in April, and what may be cailed middle plantings did 
not do well in a few districts, in consequence of lack of moist- 
ure; but late-planted seed came up generally very well. From 
the Sea Island districts we have complaints of low tempera- 
ture and lack of moisture in April, but from other points in 
the State our advices indicate that the conditions were fayor- 
able up to the cold snap which set in about May 19. It does 
not seem, however, so far as can be determined at present, 
that any material damage to the plant resulted from the lower 
temperature; no doubt development, which had been very 
satisfactory in May upto that date, was suddenly checked, 
The cold continued for about a fortnight—up to June 2 ; within 
that time at some points the thermometer registered as low as 
40 degrees, and light frost occurred. Recently the weather has 
been a little more favorable, but nights have been cool and rain 
is desired over a considerable section. As a result of the low 
temperature mainly, a small amount of replanting has been 
made necessary. Stands—Notwithstanding the check to de- 
velopment referred to above, stands average very good for the 
State. They are excellent in some sections, comparatively 
poor over small areas only, and generally above the average 
for this season of the year. Fields are as clean as usual and 
well cultivated. Acreage—We fail to find in our returns from 
this State any disposition towards an increase in the cotton 





been favorable since growth began; lack of moisture was 
complained of at times and cold nights also, more especially 


In fact the tendency appears to have been to make no 
The difference, however, from last year is not mate- 


area, 
change. 





THE CHRONICLE. 











rial—not over 2 per cent less, Fertilizers—The sales of tags 
by the State indicate that there has been a slight decrease in 
the takings of commercial fertilizers. On the other hand 
home-made manures have received more attention. ; 

GEoRGIA.—Our correspondents agree in stating that the 
planting season this year was an average one. Work was not 
begun in some sections at as early a date as in 1893, but it 
was being actively prosecuted over almost the whole State 
before the close of the first week of April,and was finished 
between the first and tenth of May. Thestart was, according 
to all accounts, quite satisfactory, some say excellent, seed 
germinating very well. The crop looked unusually strong 
and vigorous up to the 19th of May. Rains had been 
abundant in most localities and the temperature high. The 
severe cold of the 19th and 20th of May worked a consider- 
able change. The plant took on a withered appearance, and 
while killed in only a few instances seemed to have lost 
vitality. It is evident from our returns that with but limited 
exceptions the weather was about all that could be desired, 
and that cotton had been doing exceptionally well prior to 
the cold wave. Under these circumstances it is the general 
presumption that the low temperature, aside from checking 
development temporarily, has done no important damage. 
With the beginning of the current week an improvement in the 
conditions of weather set in, but our latest telegraphic reports 
furnish evidence that in some cases rain and higher tem- 
perature are needed. No necessity for replanting was apparent 
up to the occurrence of the cold spell referred to above, but 
as a result of that condition a moderate amount of re-seeding 
will be necessary. Stands ranged from excellent to fairly good 
until the cold weather set in, when this splendid outlook was 
somewhat impaired. It is early yet to determine the extent 
of the harm done, but it is reasonable to assume that the 
stands average fairly good even now. Acreage—The finan- 
cial returns from the last crop have been an influence in 
determining this year’s area. As in many instances they 
were not at all satisfactory, and as money has not been easy 
to obtain for planting purposes, the disposition to increased 
acreage has been pretty thoroughly checked. Our advices 
indicate that the additiuns have been mainly in North Georgia 
and small at that, the average increase for the whole State 
being not over 1 percent. Fertilizers—A slight decrease in 
the use of commercial fertilizers has been more than made 
good by the greater attention paid to home-made composts. 

FLoRIDA.—Planting began at about the usual time, and con- 
siderable of the work had been accomplished before the close 
of March. Seeding, however, was not so rapid as usual in 
April, and as a result was not completed until after the close 
of the month, or fully a week later than in 1893, Our infor- 
mation with regard to germination is somewhat contradic- 
tory, but its general purport is that seed came up well. This 
is particularly true of the Sea Island sections of the State. In 
Northern Florida some of the early plantings after germinat- 
ing satisfactorily were killed by frost, and low temperature 
has adversely affected late-planted seed, making it come up 
irregularly. Advices from points where long staple cotton is 
grown denote that the conditions since growth began have been 
about all that could be desired, but in upland districts cold and 
dry weather is to some extent complained of. More than the 
usual amount of replanting has been required, this result 
being brought about by frost, cut-worms and other insects. 
Telegraphic reports supplemental to our mail advices indicate 
that at the present time the crop is not doing well on uplands 
on account of lack of moisture, In the Sea Island sections, 
however, the condition is more favorable. Stands are good 
as arule, and fields are with but few exceptions well culti- 
vated. Acreage has been increased moderately in the Sea 
Island districts, and a small addition has been made to the 
area devoted to short staple cotton. Taking the State as a 
whole we estimate the gain to be about 3 per cent. Fertilizers 
are used to only a limited extent, and there appears to be no 
especial disposition to increase the takings of commercial 
varieties. Home-made manures have, however, received a 
little more attention. 

ALABAMA.—As in the States heretofore reviewed, the early 
season was quite favorable, for although planting did not be- 
gin generally until after the first of April it was completed as 
a rule by the end of the first week of May, or not more than 
four or five days later than in 1893. With but rare exceptions 
our correspondents report that the seed came up well but 
sprouting was delayed in some instances by low temperature 





and lack of moisture. The weather conditions became very 
satisfactory with the opening of May and the plant made rapid 


progress in development. The same cause which served to 
check growth in the Atlantic States also operated in a like di- 
rection here. We refer to the decided drop in temperature 
that occurred toward the close of the third week in May. The 
cold period lasted for over a week, during which time the plant 
as a rule made no apparent progress. More satisfactory con- 
ditions then set in and under the influence of warmer air and 
needed showers a favorable change in the appearance of cot- 
ton is noticeable. The prospect now is certainly very en- 
couraging and with no serious further set-back a large yield 
is expected. Stands are certainly good; on that point our 
advices very well agree. In one or two districts it is stated 
that they are not so good as 1n 1893, but for the State asa 
whole they are undoubtedly better than in any year since 
1890. Moreover fields are more thoroughly cultivated than is 
usual at this season of the year, as farmers have had plenty of 
opportunity for work, owing to the comparatively light rain- 
fallin May. Acreage—Our returns point to some changes in 
the area planted, but they have not been important and do 
not warrant an addition of more than 3 per cent to the total 
acreage. Fertilizers—Sales of tags by the State indicate a 
falling off in the takings of commercial sorts. Home-made 
manures are becoming more widely used. 

MIssIssIPP1.—Conditions have been generally favorable in 
Mississippi this spring, more so than in any year since 
1889, It will be remembered that last year some of the richest 
cotton land in the State was overflowed, not, however, 
any considerable area, as the inundation was confined mainly 
to plantations outside the levees and in Warren and Sharkey 
counties. In 1892 the area affected in like manner was small, 
and the same is true of 1891. But in 1890 there was a 
considerable overflow. This year, however, this adverse 
influence has not been felt. It is to be said, nevertheless, that 
planting was not commenced as early as in an average year, 
owing to rather low temperature in early March, but it was 
in full swing by the first of April and finished generally 
between April 20 and May 5. At no time within the past 
decade have our replies on the subject of germination been so 
satisfactory asin the current year. Some correspondents in 
Central Mississippi state that seed came up exceedingly well— 
never better. Elsewhere seed germinated well to very well, 
the only unfavorable report being from a district in the 
Western portion of the State where late plantings are said to 
have come up poorly on account of drought, but are now up 
to an average. Replanting has been necessary to a very 
slight extent. Stands—At the close of May stands ranged 
from excellent to fair, averaging very good. The conditions 
of weather were on the whole quite satisfactory up to about 
the 19th of May, when the sudden drop in temperature tended 
to stop growth; lack of moisture was also complained of. 
Since the Ist of June, so far as we have heard, there has been 
a change for the better, and now the plant is doing well. 
Fields are clear of weeds and grass. Tosum up the situation 
in a few words we should say that the season thus far has 
been favorable and that the present prospect in Mississippi is 
the best in a number of years, foreshadowing a very satisfac- 
tory yield. Acreage—A conservative tendency is noticeable 
in the matter of area. Our reports do not warrant an addi- 
tion of more than 2 percent. Fertilizers are not used at all 
in many districts of the State, but where they are used an 
increase in both commercial and home-made varieties is 
shown. 

LovIsIANA.—In 1892 there was an extensive inundation of 
cotton land in this State, and the same was true, only over @ 
much smaller area, in 1893. Planting was consequently de- 
layed. This year there was practically no land submerged, 
although a slight overflow occurred in the vicinity of Shreve- 
port. On the whole, planting did not begin this year as early 
as a year ago because of cold weather, the start being from 4 
week to ten days later, and the finish was somewhat behind 
an average year. The seed came up well, though slowly, in 
instances on account of lack of moisture and low temperature 
at night. In fact, in some sections of Louisiana there was an 
entire absence of rainfall for fully a month—from April 24 to 
May 23. It is to be stated, though, that this condition has not 
been at all general, in most sections there having been suffi- 
cient moisture to keep the plant in a healthy state. The cold 
wave of May 19th to 23d was not appreciably felt here. Re- 
planting seems to have been almost wholly confined to terri 
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tory along the Red River, and that inconsiderable. Stands 
are reported as good to fairly good, and absence of heavy rain 
has enabled farmers to maintain a high state of cultiva- 
tion. At the present writing the outlook in Louisiana is quite 
satisfactory and the plant is doing well. Acreage—Our re- 
turns indicate that while in some districts the area has been 
added to, in others it has been decreased. There has, how 

ever, been a net gain of about 1 per cent. Fertilizers are 
but little used, and the takings of commercial sorts have fallen 
off appreciably this season. 

ARKANSAS.—This State, in common with Louisiana and 
Mississippi, suffered from overflow last season, but, as stated at 
the time, the inundation was more serious in Arkansas than 
elsewhere, The present year, however, the Mississippi has 
kept within its banks, and there has been no lands submerged 
by the other water-ways which traverse the State. The situa- 
tion is therefore in this respect distinctly favorable. Planting 
began in some sections a little in advance of 1893, but prog- 
ress was generally rather slow in consequence of cool weather, 
and seeding was not finally completed as early as in an aver- 
age year. Over limited areas in Southwest Arkansas a por- 
tion of the April plantings is stated to have germinated 
poorly. On the whole, however, seed came up well to very 
well. The weather during a portion of April is claimed to 
have been rather unfavorable, but in May the conditions both 
as regards temperature and rainfall were very favorable, ac- 
cording to all our ccrrespondents, up to the occurrence of the 
cold wave of May 18th. It does not appear that the plant was 
materially injured by the period of low temperature, which 
continued fully two weeks, but naturally development was 
arrested. Latest advices indicate that warmer weather is 
now prevailing and that with sufficient moisture growth 
promises to be rapid. Too much rain at times in April and 
lack of it later on are responsible for a moderate amount of 
replanting. Stands are good, and notwithstanding the cold 
period the plant looks very healthy and strong almost every- 
where. Some of the latest-planted seed had not been 
thoroughly chopped out at the close of May, but work was 
rapidly progressing. Elsewhere fields were in excellent con- 
dition. Acreage—Most of our returns from the older sections 
of the State point toa decrease in cotton area, but in new 
districts there has been some increase. The weight of evi- 
dence, however, does not warrant an addition of more than 1 
percent. Fertilizers play no important part in the agricul- 
ture of the State. 

TENNESSEE.—The planting season in Tennessee this year 
was about on a par with that of 1893, for while in some in- 
stances the start may have been a week earlier the finish dif- 
fered but slightly, if at all. In general the seed germinated 
well (a few say very well) but good progress in development 
was checked a little at times by somewhat low temperature at 
night. In the main, aowever, the weather conditions were 
quite favorable to the plant until about the close of the third 
week of May. In fact, replies from points in the Southwestern 
Fortion of the State denote that they could not have been bet- 
ter up to that time. On account of its more northerly position 
Tennessee seems to have felt more severely than most other 
sections the effects of the recent cold snap and the condition 
of the plant deteriorated to some extent. Warmer weather 
set in about the 1st of June, and since then some improve- 
ment has been noticed. A small amount of seed failed to 
come up and was replanted. Stands—In many districts an 
excellent stand was secured but the same cause which checked 
growth—low temperature—operated to impair stands, so that 
at the close of May they were only fairly good. A favorable 
feature, and one likely to aid the plant, is that fields are on 
the whole very well cultivated. Acreage in some sections has 
been increased but generally the tendency has been to reduce 
the area of cotton territory. The net result, as we make it out, 
7 a loss of 8 per cent. Fertilizers receive but little attention 

ere, 

Texas,—Farmers were a little later than in an average year 
in some portions of Texas in preparing their land, and to 
that extent the putting-in of seed was delayed. But planting 
began in the earlier sections shortly after the middle of 
March and elsewhere from the 1st to the 10th of April. Rapid 
Progress was made after work was actively in operation, and 
the finish was, in general, slightly in advance of 1893, or say 
about May 20th. Our correspondents’ reports on germination 
are more satisfactory than fora number of years past, all their 
Teturns indicating that the seed came up well, Furthermore 





the weather since growth began and up to the 19th of 
May was apparently about all that could be desired. Of 
course we do not mean by this that the conditions were per- 
fect. Un the eontrary there have been times when it seemed 
that in some districts the plant would suffer unless moisture 
came speedily. But before there had been any deterioration: 
the needed rain fell. The period of low temperature referred 
to in the review of preceding States operated here to check 
development to an extent, still it is not claimed that any 
damage resulted. In the closing week of May the conditions 
reported were almost uniformly favorable and have so 
continued up to date. The present outlook affords a promise 
in Texas, with an average season from now on, of a very full 
yield. Stands sre reported good everywhere and fields are 
better cultivated than usual at this date. Acreage—Under 
normal conditions the natural tendency in this State is toward 
a large addition to the area under cotton, New land is con- 
stantly being brought under cultivation, and other things 
being equal the staple is bound to secure a considerable por- 
tion of it. On the other hand it is evident that many planters 
who through force of circumstances were led to put in other 
crops in 1892 have seen the wisdom of the act, Th-~ ract 
becomes apparent when we state that, including virgin soil, 
the increase in acreage this season, although quite important, 
is no more than sufficient to bring the total area up to about 
what it was in 1891. We estimate the gain at 8 per cent. 
Fertilizers receive very little attention, 

INDIAN TERRITORY AND OKLAHOMA.—The planting season 
in the Indian Territory and Oklahoma was less prolonged 
than in 18938. Work was not begun quite so early, as but 
little seed was put into the ground until after the middle of 
April. But progress was rapid and the close was about the 
middle of May, or nearly a week earlier than last year. Ger- 
mination was very satisfactory, according toall of our reports, 
and the weather since growth began has been generally favor- 
able. There have been times when the temperature ranged 
rather low and closly approached the frost line, but no dam- 
age from this cause is referred to in our replies. In fact a few 
correspondents state that the weather could not have been 
better. Practically no replanting has been done. Stands,— 
With conditions as above disclosed good stands are the natural 
sequence, and they have been secured. Furthermore, culti- 
vation has been very thorough. Acreage.—The tendency to 
increase the amount of land under cotton seems to have been 
quite marked in both territories this year. More so in Okla- 
homa than in the Indian Territory. Io the former an addi- 
tion of 20 per cent to the present area appears to be warranted 
by the information at hand, and ia the other an increase of 
about 10 per cent is indicated. Fertilizers are so little used as. 


to cut no figure. 








CONDITION OF NATIONAL BANKS IN Des MOINES.—Mr. James 
H. Eckels, Comptroller of the Currency, has furnished us 
this week an abstract of the condition of the national banks 
in Des Moines at the close of business on Friday, May 4. From 
it and from previous reports we have prepared the follow 
ing, which covers the results for May 4 and February 28, 1894, 
and for purposes of comparison the figures for last year (May 


4) are given: 

































May 4, Feb, 28, May 4,. 
DES MOINES. 18¥4. 1094. 1303, 
ee Wages secetescedorcccecscesbensebbeoecess 4 4 rf 
ources— 
Loans and discounts, including overdrafts $2,149,244 $1,991,661 $2,765,733: 
Stocks, Donds AC............cceeeeeceeeeencees 561,179 472,636 343,444 
Dae from reserve agents.................+0+ 580,774 458,195 221,143 
Due from bauksand bankers...............- 897,192 B52 197,706 
Banking house, furniture and fixtures.... 146,236 125,236 125,236 
Other real estate and mortgages owned... 116,813 115,914 111,877 
Gold coin and certificates ..........-+..-++.. 109,360 49,190 175,210 
silver coin and certificates .........++.-..+« 44,940 32.7386 60,177 
tender notes and certs. of deposit. . 287,237 164,84 , 953 
Bills of other banks..............-++. os 30,652 45,655 
b for Clearing House oe 5 54,125 70,389 
Premiums on U. 8. bonds............ sae 14,540 14,500 9,750 
Other resOurces........ 26.0... ceeeeeeeseeeeeee 25,3¥5 19,941 17,517 
Ds iccadinabedetanderncsocenenedsesesseess $4,567,371 $3,796,216 $4,214,790 
Liabilities— 
Capital stock paid in............-.seeeceeeeeee $500,000 $800,000 $700,000 
Purp. & undiv. profits, less exp. & taxes.... 848,245 349,262 459,510 
Circulation outstanding................+.-++ 196,33 200,650 181,900 
Dividends umpald..............+...06+ ese 1,255 1,290 4,1 
—— — iiewkesetsseseesenonseseute 1,376,972 1,140,304 1,623, 389 
ther de Detar casieiassdvocessisesecceoees | eminem -—. gaceeenie \ 0 Sea aeee 
Due to banks and bankerS.........c0--ssee0s 1,849,569 1,<69,.705 1,235 ,2797 
Cer MODEIEIES.......ccccccccsccccccccccccccccs —- co vccece 85,000 60, 
ooo icccccasccscccoscccecsszenscdcossecse $4,567,371 $3,796,216 $1,214,780 





Clearin by Telezraph.—Sales of Stocks, Bonds, &c. 
—Stock Bashneas Clearing vase Transaciivas.—The 
subjoined statement covering the clearings for the cur- 
rent week usually app2ars on the first page of the CHRON} 


re 











972 THE CHRONICLE. 





[Von LVI, 














oo 


Le, but on account of the length of the other tables” 
8s crowded out once a month. The figures are received | 
by telegraph from the leading cities. It will be observed ' 


that as compared with the corresponding week of 1893 
there is a decrease in the aggregate of 21°5 per cent. 
So far as the individual cities are concerned New York exhib- 
its a falling off of 26°3 per cent and the losses at other 
points are, Boston 15 per cent, Philadelphia 23 per cent, 
Chicago 12°3 per cent, New Orleans 16°6 per cent, St. Louis 
14:2 per cent and Baltimore 10°8 per cent. 
































CLEARINGS. Week Ending June 9. 

Returns by Telegraph. 1894, 1893. Per Cent. 
New York ~~" §364,364,976 $494,514,085 —26°3 
Wet Misccace ccccce ecccccccecs 63,090,860 74,200 684 —15°0 
Philadelphia ........... ..... 5,224,558 58,733,838 | —23°0 
Baltimore........----- « see 11,374,428 12,746,970 | —10°8 
EER cenianticsvetninc aioe 72,132,346 82,278,628 | —12°3 
as ssa 18,340,909 21,375,590 | —142 
New Orleans ....... -.----.--- 5,906,294 7,080,659 | —16°6 

Seven cities, 5 days..... $580,434,471 $750,930,449 —22°7 
Other cities, 5 days........... 115,174,819 144,923,462 —20°5 
Total al cities, 5 days....|_$695,609,290 $595,853,911 —22°4 
All cities, 1 day ......-........ 140,894,487 170,564,793 -17°3 
__ Total all cities tor week..) _ $838,603,777_| $1,066,418,704 | —21°5 





Another table, cur usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the five 
months of the current year are, however, given below and for 
purposes of comparison the figures for 1893 are also printed. 





Five Months, 1894. Five Months, 1893. 
Description. Par Value Actual |Aver’ge) Par Value | Actuai |Aver'g 
or Quantity Value. — Price. | or Quantity | Value. Price 


—_—_ eS 








Btook { Gh 2h 281.831 } 1289000082! 616 { seri osntre 476 | 2818822087) 61°4 
| $28 


BR. bonds.. mo 661,400 $111,662,073 74°3 2,694,950 $216,916, rite 767 


Sov't bonds $1,860,900 2,352,882/1264 | $788,450 20 67 
Btatebonds.) $5,206,400 2,241,722) 42°3 | $1,388,050 97,977 | 648 
tocks 74.360) $448, 400 /163°4 | $472,240) 751, 039 152°0 

! 





Tota! ... - 81,3857 14150) 61°8 = — 2000! 538107929, 62°5 
Sotion. bs: Berry as? 82960, Rye 874, 103 58 7-10c 
bis.| 14, ate: Soo! AM dey |g 235 $36°10 
Grain.bush.| 588,362, 715, 60; 3o0 "307 13-10¢ 998 rat oo 791 $224,706. @4 1-3c. 
Tota) value 











| 


les,s1600800a| 





(83, 339210075! 


DEBT STATEMENT MAY 31, 1894, 

The following is the official statement of the United 
‘States public debt and of the cash in the Treasury at 
the close of business May 31, 1894: 

INTEREST-BEARING DEBT. 





Amount Outstanding, 
Registered. Cowpon. Total, 


| Int’r't| Amount 
Title of Loan. |Ppay'le| Issued. 























4s, F’n’d Loan.1891) | 
| $250,000,000 $25,364,500 «++. «| $25,364,500 





Continued at 2p. c.) \Q. —M.) 

. F’ded Loan. .1907| Q.—J. 740,879,800 489, 426, 150 $70,192,100, 559,618,250 
Ref’d’g Certific’s.| Q.—J 40,012,750 =«sseeerree) — veneeeee 59,090 
5s, Loan of 1904...... | Q.-F.| 50,000,000 23, 062,400 26,437, 1600) 50,000,000 

Aggregate excl’d’g| 
B’dsto Pac. RR.) .... ! _ 1,080,892,350 537,853,050 97,129,700 635,041,340 





DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 


Aprti 30. 

Fanded Loan of 1891. matured September 2, 1891.. $553,800 00 $550, 3358 50 
uld debt matured at various dates prior to Janu- 
ary 1, 1861, and other items of debt eee | at 

various dates subsequent to January 1, 1861.. 


Avzgregate os Sea on which interest has ceased 


+ 1,803,230 26 1,808,040 26 





8 nce maturi bddeSeRSESs 80 © ennconectatacd adeaaaa $1,862,080 26 $1,858,890 26 
DEBT BEARING NO INTEREST 

Legal-tender NOtes.........csececccsessescese obs <seeeeeeeceeeess+$346,681,016 00 

Ola demand notes ..... oe eeccccccccccccccce 55,647 60 





National Bank notes: 


Redemption account.. enececesseese 26,381,809 00 
Fractional Currency.... ...s.ceseee — -seseeee + $15,278, 791 42 
Less amount estimated as lost or destroyed.. oo 75.934 00 
— 6,597,857 42 


Aggregate of debt bearing 20 ih~€ £, 98 


‘ERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. 





Inthe | In | Amount 





Classification of Certificates and Notes. | 
| Treasury. Circulation | Issued. 
Gold certificates...........e..«: Scecccccccccccs $41,650 $99,374,549 $69,416,199 
Silver certificates............06+. seseseeeeeees| 9,702,545 320,959,959 839,662,504 


120,000 59,250,000) 59,370,000 


Certificates of Deposit : 
; 12,605,052) 140,074,690, 152, 879, 742 


Treasury notes of 1890 








| cmne <asnnemendiintain 











Aggregate of certificates...........-..... ($22,400,247 $58,459,195 $621. 128, 455 
RECAPITULATION. 
Classification of Debt. | May3l, | Apru30, Increase or 
| 1804. 1894, Decrease. 
$ | s $ 
t bearing debt............| 635,041,840 00; 635,041,380 00 I. 460 00 
D. 3,640 00 








The transactions of the Stock Exchange Clearing-House 
from May 28, down to and including Friday, June 8, also the 
aggregates for January to May, inclusive, in 1894 and 1893 
are given in tabular form below. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


> both sides.— -—— Balances, one side.———~ Sheets 
Olear Total Value, Shares. Value hares. Cash. Olear’a 








Month— + g 
Jan., 1893. 28, 500 2,064,709,000 3,000,000 210,700,000 3,300,500 6,969 
Feb., 1893. 25,108,v00 1,744,400,000 2,587,900 172, 701,000 3,529,000 6,161 
Mar., 1893. 24,591,100 1,690,000,000 2,703,800 167,900,000 3, wate 7,080 
-» 1893. 20,802'500 1'421:300,000 2'311,300 163.300,000 2,331,000 6,005 
¥, 1593. 28,209,500 1,738,900,0' 2,869,500 161, 110,000 4,870,100 7,200 
m0os.... 127,256,500 8,65¥,309,000 13,472,500 865, 711, 000 17; 814,700 33,276 
Jan., 1894. 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,830 
Feb., 1394. 12,817,600 4,800,000 1,035,400 56,2U0, 1,396,900 5,598 
Mar., 1894. 16,912,900 1,076:441,000 1,452,100 $1. 300,000 1,928,700 6,581 
Apr., 1894. 14,725,000 | °868.700,000 1.484.300 7,200,000 1,418,900 6,401 
May, 1894. 19,140,800 1,250,300,000 1,551,100 91° 700,000 1,938,500 6,689 
m5 mos.... 81,992,300 5,018,841,000  €,776,900 $76,000,000 8,724,000 32,108 


Shares, both sides.— ——- Balances, one side.——~ Sheels, 
we Cleared. Total Value. Shares. Value Shares. . .Olear'a. 


$ 
May 28..1,473,000 99,900,000 104,600 6,400,000 140,400 331 
So 608, '200 39,200, 000 50,800 3,100,000 61,200 + 302 


AY ene 
* 81.. 572,800 37,600,000 53,900 3,100,000 57,700 283 
une 1.. 407,800 25,300,000 38,300 2) 100,000 37, 300 266 


Tot. wk. .3,062,400 202,000,000 247,600 14,700,000 296,600 1,182 
Wklastyr3,571,600 199,400,000 309,700 15,500,000 449,300 1,197 
June 4.. 776,100 53,100,000 64,300 2,500,000 109,000 305 
“ 5.. 751,200 49,500,000 53,700 3. 600,000 75,900 294 
“« 6.. 675,600 51,500,000 51,800 3, 3,700, 000 77,700 288 
o 6.0 Fee 55,600,000 66, 000 4, 300, 000 89,900 312 
“« —3.. 738,800 48,000,000 69,500 4,100,000 76,100 299 








Tot. wk. .3,723,400 257,700,000 310,300 18,200,000 342,200 1,498 
Wlastyr3,955,200 243,900,000 366,300 19,400,000 323,300 1,464 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific. Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Union Pa- 


Devt on which int, has ceased. 1,852,390 26, 1,862,030 26 
Oebt bearing no interest........ | 380,016,329 92 880,653,569 42 D.637,289 50 


Aggregate of interest and non- 
interest bearing debt ..........|1,016,916,560 15 1,017,556,979 68) D,640,419 50 
Certificate and notes offset by 
an equal amount of cash in | 
the Treasury.................++, 621,128,445 00) 619,989,705 00) I. 1,188,650 00 


Aagregate of debt, eatetinn: | 
certificates and notes.......... 1,638,045,005 18) 1.637,546.774 68' _1. 498,230 50 

















CASH IN THE TREASURY. 











ld—Coin... 40 
ose Bars oe 18—$148,067,816 56 
> Deidiary col $2 
ar n.. 
3 eee secs 2 ots (oid sea. 7 512,194,954 91 
r—Lega tender no (+) WO). cree ove ¢ 
a reasury notes of 1890........ 00 
Gold certificates...... = 


ilver certificates... 


Natio bank note: 
Other—S8onds, interest ‘and pecteepent oan. wait- 


00 
34— 106,081,172 64 





ing reimburseMent...........64+ seeeeseeeees eoe 203,394 87 

Minor coin and fractional currence y benhneneeens 1,231,831 81 

De its in nat’| bank depositaries—gen’! aco’t.. 11,930,312 83 
Disbursing officers’ balances................ veceeee 98,553,781 93 — 16,939,320 94 
AGRTOZALC.....ccrreecgcccerccesccceevescoseeseees 783,283,264 77 


DEMAND LIABILITIES. 


gold cee... Sesccvoreccscescoocosesess 
Silver cortificates............-ssseseessees ‘* 
Certificates of deposit act June 8, 1872." 
Treasury NOLES Of 1HV0....... cece eeeeseeseesceeecces 
Fund for redemp. of uncurrent nat’! bank notes 
Outstanding checks and drafts. 
Disbursing otticers’ Salanees 
















pe — &. 

Gold reserve...... $78,693,287 ‘00 

Net cash t balance. 89,161,063 85.......0+-+- 
AGRTORALC........cceeeeeee Socecccbbdcenssens caneseseesoences seces . «+$783,283,264 77 

Cash balance in the Treasury Apri! 30, 1804. ei 

Cash balance in the Treasury May 31, 1804.,...........+000+ Seceese «+ 117 854,386 85 

Decrease during the Month... ......cccccceccsessceccsscescsceesesces $7,243,450 08 


BONDS ISSUED IN AID OF PACIFIC RAILROADS. 





Int. repaid by Companies.| Balance 














| Interest | 
Principal Interest 

ova - | = | paid by | Bu Trans- | By cash rer aa 

of Rathoay. | eanding. wt ward, |the Ue S.| Portation | mits; Sp.c. | Ya 

| vet paid. | Service. |net earnings. ° 

$ | s | 8 s | 

Cen. Pacitic.| 25,885,120, 647,128/89,760,181) 7,054,960 658,23 | 32,046,918 
Kan. Pacific.| 6,303,000} 157,575,10,100,223/ 4,278,339]... «... | 6,881,868 


Uni’n Pacific) 27,236, 512| 680,913 42,116,853, 14,301,462 438,409 27,376,981 


Cen. Br. U.P.| 1,600,000) 40,000! 2,557,808 606,246 6,927) 1,944,636 
West. Pacific] 1,970,560) 44,244) 2,909,702) 9,367 eecesees 2,400,335 
Sioux C.& P.| 1, acne 40,7U8 2,490, 139} , 218,635) — ..seceeee 2,271,504 








cific and Western Union. 








Totals.. .../64,623,512| 1 ‘615, 588 9,034, 900! 26,469,059) 1,108,620) 72 362,227 








SS 











Ee ee Ol ee ee 





JuNE 9, 1894,] 


THE CHRONICLE. 





973 


==. os 





MronetaryiGommercialEnuglishAews 


[From our own eorrespondent.] 
LONDON, Saturday, May 26, 1894. 


The Bank of England held on Wednesday night over 3414 
millions sterling in gold—nearly 1014 millions sterling more 
than at this time last year. Since the Bank return was made 
up on Wednesday night nearly half a million sterling more 
bas come in, so that at the present time the Bank holds very 
nearly 3434 millions sterling, which is within a million sterl- 
ing of the largest amount ever held before. Very large 
amounts are on the way from South Africa, Australia, the 
United States, and India, while coin is now coming back from 
Scotland. Apparently, therefore, in another week or two the 
Bank will hold more coin and bullion than it ever has held 
hitherto. The reserve is considerably larger than it ever has 
been ; it is over 2614 millions sterling, and it is still increasing, 
The Bank of France holds nearly 71 millions sterling in gold 
and the Imperial Bank of Germany holds about 35 millions 
sterling. The stocks of gold, therefore, in Europe at the 
present time are unprecedentedly larze. Everything in conse- 
quence points to a long continuance of cheap money. The 
Bank of England still keeps its rate of discount at 2 per cent. 
For a very long time past it has not reduced it below that; 
but the rate in the open market is only about 7g per cent, and 
itisapparently going lower. Short loans have been made 
this week at from 14 to °¢ per cent. Sometimes the banks 
have been unable to lend even at 14 per cent. 

The India Council has been very successful in the sale of it 
drafts this week. On Wednesday it sold altogether nearly 
90 lakhs by tender and by special contract. The prices ranged 
from 1s, 0 25-32d, to 1s. 0 29-32d. perrupee. For some weeks 
previously the Council had not sold much, and as the Govern- 
ment’s balances in India are constantly increasing, the market 
was compelled to buy largely this week. But we are now 
very near the end of the active export season, and the gener- 
al feeling is that the demand for the drafts will rapidly fall 
off, The Council for the moment is unwilling to sell below 
1s, 0 25-32d. per rupee ; but it has tried so often to maintain 
a minimum that there is little confidence in its ability to 
succeed now. The price of silver is again weaker—about 
2814d. per ounce. While money continues so stringent in 
India the exchange banks are unwilling to send out the 
metal; and for the moment the Chinese demand has 
fallen off. 

The India Council on Tuesday next offers for tender 6 mil- 
lions sterling of 3 per cent permanent stock at the issue price 
of 98, The old sterling 3 per cents were well over par when 
the announcement was made, and the new stock therefore 
went to a premium of about 2, The old stock has somewhat 
declined, but it is stall a fraction over par. Last year the 
India Council borrowed in 6 months’ Treasury bills 6 millions 
sterling ; a few weeks ago it renewed 2 millions sterling 
for 12 months. Four millions will fall due, part 
next month and part in August. One object of the new loan 
is to fund these four millions sterling of Treasury bills. The 
remaining 2 millions are raised in accordance with an 
announcement made in the Budget. There is no doubt that 
the loan will be a success, and it has helped to strengthen the 
demand for the Council’s drafts, as every one sees that the 
Council will be in funds for some time to come, and therefore 
will be able to insist upon a minimum price. The Council 
has given notice that next Wednesday it will offer for tender 
only 50 lakhs of rupees. Adding the 2 millions of Treasury bills 
renewed a few weeks ago to the 6 millions sterling of perma- 
nent debt now about to be created, we get an addition to the 
debt of 8 millions sterling ; and the Budget announced that 
the Council would have to sell drafts in the course of the 
current financial year to realize 17 millions sterling, so that 
the Council requires to raise in London in the current finan- 
cial year 25 millions sterling altogether. 

Since Wednesday there has been a much better feeling upon 
the Stock Exchange, and prices all round have been put up. 
But in reality there is extremely little business doing. The 
investing public is confining its purchases to the very best 
securities—consols, Indian sterling threes, colonial stocks and 
British railway stocks. The prices of all these are exceedingly 
high. But after the experience of the past four years the 
public is unwilling to buy anything which appears in the 
least doubtful. During the past day or two a more hopeful 








opinion is being taken respecting the American market, but 
the public is still holding aloof ; the business is entirely pro- 
fessional, Opinion here is much occupied with the large ex- 
ports of gold. It is feared that the Treasury reserve may fall 
too low. If, however, the Government borrows to replenish 
its reserve, and a tariff bill of some kind is carried, there will 
probably be a great change ln feeling. In Argentina the 
premium on gold has risen this week to 316. At first 
there was great depression in the market, for it was 
naturally argued that political apprehension must be 
very keen or the premium could not be so high. But 
for the last day or two there has been a rise in Ar- 
gentines also, Upon the Continent there has also been some 
recovery during the past day or two. Early in the week the 
fall of the French Ministry and the Servian coup d’eiat made 
a very bad impression upon the bourses. Paris, however, 
seems to have recovered from the effects of the fall of the 
Ministry, and it is generally believed that Russia and Austria- 
Hungary have agreed to leave Servia to manage her own 
affairs. During the past couple of days, therefore, there has 
been a recovery on the bourses ; especially Italian and Spanish 
stocks have improved. At home and upon the Continent 
trade is slowly improving, but prices are exceedingly low. 
The general impression, however, is that they have now 
touched bottom, and that before very long there will bea 
general rise. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1894, 1893, 1892. 1891, 
May 23. May 24. May 25. May 27. 
£ & £ £ 
Circulation......++. Sheer oeteveeees 24,760,830 26,722,940 25,530,170 24,647,730 
Public deposits... wanes 8,569,900 7,015,936 6,577,944 6,399,511 
Other deposits................000+ 30,390,189 29,211,127 30,336,910 32,982,549 
Government securities .......... 9,894,422 11,208,10L 11,256,001 9,941,882 
Other securities...............+65 20,562,368 29,105,279 26,011,652 31,321,350 


Reserve of notes and coin....... 26,296,094 13,794,095 16,595,524 16,069,579 
Coin & bullion, both departm’ts 34,256,974 24,067,035 25,678,694 24,267,309 


Prop. reserve to liabilities. .p. c. 6744 37% 4434 105¢ 
Bank PACE. ....000. 000000 per cent. 2 4 2 5 
Consols, 254 per cent............+ 10054 98 3-16 97 11-16 95% 
Clearing House returns......---+ 104,916,000 99,240,000 99,316,000 106,215.00 0 


The following shows the imports of cereal produce into the 
United Kingdom during the thirty-eight weeks of the season 
compared with previous seasons: 


IMPORTS. 
1893-94 1892-93. 1891-92. 1890-91. 

Imports ofwheat.cwt.43,668,585 43,413,662 47,448,005 40,901,127 
Barley..... ececceece «- 24,649,497 13,169,671 14,589,105 13,887,386 
Oaté... seecce-eeee e-eee 9,363,610 9,392,921 9,926,423 10,587,808 
PCBS . cane -200+- even - 1,858,550 1,620,963 2,159,122 1,519, 

ceccccccccccccccs 3,912,258 3,207,137 2,605,886 2,212,421 
Indian COrn.........0. 25,125,805 22,139,206 20,293,321 20,468,921 
FIOUP ...000--eeee e-eee 14,122,510 15,405,776 14,746,084 12,288,598 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1893-94. 1892-93. 1891-92. 1890-91. 
Wheat..... @ occee owt.43,668,5 43,413,662 47,448,005 40,901,127 
Imports of flour...... 14,122,510 15,405,776 14,746,084 12,288,598 
Sales of home-grown.17,733,945 20,953,568 24,754,733 29,033,001 


Total..esne seseee 75,525,040 79,773,006 86,948,822 82,222,726 


@ 
a 








1893-4. 1892-3. 1891-2. 1890-1. 
Aver. price wheat week.24s. 5d. 27s. Od. 31s. 64d. 39s8,. 6d. 
Average price, season.. 25s. 10d. 268. 8d. 348. 84d, 338. 11d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week, 1893. 1892. 
Wheat..... sconce qrs. 3,696,000 3,680,000 3,578,000 2,423,000 
Flour, equal to qrs. 327,000 376,000 317,000 305,000 
Maize....cc--c00s qrs. 630,000 603,000 514,000 338,500 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
ere reported by cable as follows for the week ending June 8: 





























London. Sat. | Mon. | Tues. | Wed. | Thurs. Prt. 
| | 
Silver, per 0z........... d| 28% | 285 | 285% | 28%, 28% | 2829 
Console now, 2% per cts. /x101%4 |10171¢ [10114 [10154 101%j¢ |10148 
do for account...... /X01514 /1011g |1015;, 101% (10144 {10)3 
Fr’ch rentes (in Paria)ir. 01-07 9 01°10 |00°9219'101°05 |100°75 100% 
1, BARGE. BOT. .consnc|ances<os|escseess ppereptes  cadinad 25 [siecnncac! peethen a 
‘i 671g | 6653 | 66%3 | 66% | 65% 
61% | 61 6l1lg | 62% | 621g 
924g | 92% | 92i9 | 93% 
1134 135/134 135 1347 
; | 461g | 461g | 4613 | 465 | 46% 
Mexican Central 4s..... 56% | 56% | 5 | 5614 | 56 | 5619 
N. Y. Central & Hudson.|100  =/101 100 100% (101 = |1U1%8 
N. ¥. Lake Erie &West’n| 13% | 14% | 14% | 14% | 147% | 1439 
do 2d cons........ | 74 74 7 «=| 94 7 | 75 
Norfolk & Western, pref.| .... sani ae Tan a. 
Northern Pacific pref...| 15% | 1554 | 15% | 15l9 | 169 | 16% 
Pennsylvania...........- | 50% | 5033 | 5038 | 5033 | 5038 | 50% 
Phil. & Read., per share} 8% 85, 83g | 85% | B% 8% 
Union Pacific............ 15% | 15% | 16% | 16 | 16% | 16 
Wabash pref............ 15% ) 1549 | 155 | 15s | 16 is 
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Commercialand Driscellaneous Rews 


National Banxs.—The following information regarding 
national banks is from the Treasury Department : 
RECENTLY ORGANIZED. 
4,955—The People’s National Bank of Lebanon, Pa. Capital, $100,000. 
seph S. Lauser, President; E M. Woomer, Cashier 
Ho National Bank, Phillips, Me. Capital, $50,000. N. 
Beal, President ; , Cashier. 





Jo 
4,957-—The 
B. 








CORPORATE EXISTENCE EXTENDED. 


2,150—The Marion National Bank of Lebanon, Ky., until May 25, 1914. 
2,174—Tbe Firet National Bank of Fiorida, Jacksonville, Fia., until 


May 26, 1914. 
CHANGE OF TITLE. 

2,793—The Farmers’ and Merchaats’ National Bank of Galva, located 
at Galva, IIl., title changed May 21,1894, to “‘The Galva First 
National Bank.” 

NATIONAL BANKS AUTHORIZED TO RESUME. 
3,469—The First National Bank of Orlando, Fla., May 2], 1894 
CORPORATE EXISTENCE EXPIRED. 

2,156—The First National Bank of Farmer City, Illinois, expired by 

limitation May 30, 1894. 
IN LIQUIDATION. 
777—The Second National Bank of Louisville, Kentucky, has gone 

into voluntary liquidation by resolution of ita stockholders 
dated May 2, to take effect May 30, 1894. 

1,908—The Kentucky Nationa) Bank of Louisville, Kentucky, has gone 
into voluntary liquidation by resolution of its stockholders 
dated May 9, to take effect June 2, 1394. 

2,161—The Merchants’ National Bank of Louisville, Kentucky, has 
gone into voluntary liquidation by resolution of its stook- 
holders dated May 9, to take effect June 2, 1894. 

2,638—The First National Bank of Columbus, Mississippi, has gone 
into voluntary liquidation by resolution of its stockholders 
dated May 2. to take effect May 30, 1894. 

2,784—The Fourth National Bank ef Louisville, Kentucky, has gone 
into voluntary liquidation by resolution of ita stockholders 
dated May 9, to take effeet June 2, 1894. 

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
JunE 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
May 1, together with the amounts outstanding June 1, 
and the increase or decrease during the montk; also the 
changes in legal tenders held for the redemption of bank 
notes up to June 1. 





~ National Bank Nos— 











Amount outstanding May 1, 1894........... $207,733,295 
Amount issued during May................... $830,360 
Amount retired during May. ................ 1,417,973 587,613 
Amount outstanding June 1, 1894.*....... $207,150,682 
Legal Tender Notes— j 
Amount on deposit to redeem national bank } 
Be BROT Be BGG. .« ccccennecenccceccenscses | $27,231,785 
Amount deposited during May.............. $817,622) 
Amt. reissued & bank notes retire1 in May.. 1,417,973) 600,351 
A t ti | bank | 
$26,631.434 





notes June 1 1RO4... nie 
*Oirculation of National Gold Banks, not included in above, $94,337. 
According to the above the amount of legal tenders on 
— June 1 with the Treasurer of the United States to 
eem national bank notes was $26,631,434. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 














Deposits by—| Feb. i. | Mar. 1. Apr. 1. | May 1, June 1. 
8 8 g 8 8 
KInéolv’t bks..) 1,157,594) 1,574,814) 1,660,578) 1,589,575] 1,572,783 
eee. 4,774,443) 4,926,545) 4,877,356) 4,914,959) 4,956,177 
undr. 
act *74..*|19,042,217 19,829,451 19,671,493 /20,727,251 20,102,474 
Total. ...... 124,974,254'26,330,810 26,209,427/27,231,785 26,631,434 








* Act of June 20,1874, and July 12, 1882 

CoINAGE BY UNITED States MINTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of May and the five months of 1894. 





























il i | May Five Months. 
| Preces. | Value. Pieces. | Value. 

| ~ 
Donubie eagies....... 101,000 2,020,090; 1,844,447 36,882,940 
Et enesens Seecees } 642,045 6,425,450) 1,633,6 2 16,336,120 
TeiPneesene: | j§. eenese-§ ij. stmnachs 106,611 83,005 
Phree dollw: ....... | — ceaeree | ewww wees bith. .teeadiee 
MMTTOF Hadlew..... ewww eee - Ghana 13 32 
Mare.... ........- seers cecewes| —«-enneveee | eweeeeee 
Total woid ........ 743,545 ¢%,445,450) 3,494,633 53,308,147 
SE EPs acss.| cansecs | toadabie 252 252 
Mail duiinres ........ A24.0000 22.000; 3,374,252) 1,687,126 
Marter duiiars .... 1,692,000 413,000) 3,66+,752 917,063 
BP cccccodce conse ee ee eee 4H 252 40,025 
Total silver....... 2.176,000 675,000) 7,443,008) 2,944,466 
MR cinisdeses|  anennei-| susan | 2,986,762) 149,338 
edetaienies | sietsen!t studies 5,540,262 55,408 
Total minor......0 = -..-..-. “= se | 3,527,024) 204,741 
Total coinage..... © 291%.545 9,120,480! 19.464,715156,157,354 





BonbDs HELD BY NATIONAL BANKS.—Uhe following interest- 
ing statement, furnisied by tne Comptroller of the Currency, 
shows the amouut of each class of bunds held against national 


bink circulation and to secure public moneys in national bank 
depositaries on May 31. 

















U. 8. Bonds Held May 31, 1894, to Secure— 
Description of Bonds. | 5. pic Deposits| Bank sunt inte. 
in Banks. Circulation. 

Ourrency 68..........--.-| $1,195,000 $15,329,000 | $16,524,000 
2 ver cents.............-- 1,013,000 22,710,100 23,723,100 
4 ver cents...... eesecee--| 12,028,000 159,217,450 171,245,450 
5 POF CONUB..00..00. eeeeee 400,000 3,994,950 4,394,950 
TR cnnnancon eeeeee.! $14,636,000 | #201,251,500 | $215,887,500 











GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of May. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eleven 
months of the fiscal years 1893-94 and 1892-93, 

RECEIPTS (000s omitted). 















































1893-94, 1802-98, 

Cus- Fo Rea'p.| Mtse’l orai, || Owe | Inter’t| Redrp.| Mtse’t| Tota, 

toms. | Rev’ue| Fund. Srces| toms. | Rev’ue Srcees 

pon pasha | cnet fl <siam ane] cates conte <aisasenen-uinsaante 

cy $ $s); 8 8 $ 8 g t 

July.. 14,684| 14,689) 120) 1,533) $1,026|) 17,205] 14,866) 257) 2,243) 84,571 
Aug... | 12,145) 10,563} 166) 1,183) 24,057|/ 18,272) 14,063) 554) 1,144) 34,033 
Bept... | 12,570) 11,460) 707| 544) 25,200/| 17,216) 13,736 43) 852) 31,841 
Oct... ..| 11,000! 12,736| 1,085) 817, 25,618|) 16,366; 14,154| 548} 768) 31,886 
Nov....| 10,219] 12,054] 1,089, 1,707) 25,019/| 14,269] 13,051 55; 1,420) 28,796 
Dec.. 9,218} 12,448] $8,032) 2,141] 26,834/| 17,255) 14,743) 146) 2,634; 34,778 
Jan.....| 12,437) 9,015] 2,744) 2,8 27,086!) 20,667} 12,004) 07) 2,810) 35,688 
Feb ....| 16,8389] 11,050) 2,492) 828] 24,750) 16,936] 11,317; 312] 1,445) 30,010 
Murch..| 11,359] 12,808) 1,085) 676] 25,92-|| 19,665) 12,931 $22) 1,520] 34,438 
April.. 9,621} 12,893) 2,278] 1,7°6] 26,568)| 15,408] 11,720; 184) 1,980) 29,801 
May. 9,798} 12,042} %51| 1,227] 23,818)| 15,425) 13,212) 43/ 2,292) 30,972 
11 mos.|123.435}191, 7471 15.479) '5,272] 285.953) 189,178) 145,804) 2,671] 19,108)356,763 





DISBURSEMENTS (000s omitted.) 



































1893-94, 1892-93. 

orn. | BP N. Bk, em | 
en-| In- | Rea’p.| Total. || Ordi- | Pen- | In- Réd'p. Total. 

nary. | sions. | terest.| Fund. | nary.| stons. | terest Fund.) 

t $i} sis! 8 ' s/s) si|s 

July... | 17,701) 14,758; 7,127] 418} 40,094)/ 15,051] 14,235] 7,048] 915) 37,249 
Aug... | 21,642/ 11,266] 397] 291| 83,596!| 17,632] 13,478] 330, 641] 32,081 
Sept....! 14,493) 10,787} 19+] 220! 25,698!) 15,201) 12,654] 247] 725) 98,917 
Oct....| 16,667] 10,840] 2,58%' 496) 80,085|| 14,353) 11,682] 5,165] 693) $1,881 
Nov....| 16,063] 12,83u) 2,90¥| 1,882) $2,684 15,844) 13,432| 365) 1,108) 30,749 
Dec....| 16,022 13,773] 231) 969] 30,95 | 18,381! 14,952) 275] 818) $4,496 
Jan.....| 15,157} 8,006| 7,157| 1,178] 38.488 | 18,209 13,038] 7,104] 902! 3y,253 
Feb....| 14,937| 11,524/ 260) 1,097] 27,823] 17,050} 13,495] $22) 811) 31,678 
March. | 18,18'| 13,374 218) 1,105] 82,877 | 17,113 13,810} 67%] 740) $2,371 
April.. | 16,34: | 10,152| 5,576) 1,216] 83,2<¢ | 15,271| 12,87] 5,006] 532) 83,771 
May... | 15,90 | 12,977) 895| 1,383! 31,167 | 15,560] 14,26 | 383] 662) 30,873 
11 mos | 43,20. | 30.282] 27,850) 9,760 350,706 | 79,755] 147.9at| !7,002) 8,5471363,250 











IMPORTS AND EXPORTS FOR THE WE&K.—The following are 
the imports at New York for the week ending for dry goods 
May 31 and for the week ending for general merchandise 
June 1; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 














For Week. 1891. 1892. | 1893. 1894. 
Dry Goods.....| $1,314,724 81,593,618, $1,864,207; $1,218,591 
Gen’! mer’dise. 6,650,433 6,679,520 6,603,748 7,509, 

Total.......| $7,965,157) $8,273,138 $8,472,955) $8,728,584 
Bince Jan. 1. 
Dey --eee| $53,575,445) 854,044,278) $66,481,358) $37,951,650 
Gen’l mer’dise.| 181,581,394) 139,693,257) 219,087,746) 150,438,781 
Total 22 weeks. |$235,158,839| 8243,742,535 $285,569,104) $188,390,431 














The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 5 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEBK. 


1891. 1892. 1893. | 


1894, 
For the week..| 37,610,762| $8,044,407) $7,172,907| $6,449,714 
141,575,824 


Prev. reported. 166,345,196] 140,062,010] 153,300,719 
T stal 22 weeks./$149,186,586/#174,389,603) 147,234,917 $159,750,433 


The following table shows the exports and imports of specie 
ew York for the week ending June 2 and since 






































at the port of 

January 1, 1894, and for the corresponding periods in 1898 
and 1892: 

EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 
Exports. Imports. 
Gold, = | ae 

Week. | Since Jan.1.) Week, |SinceJan.1. 

Great Britain........| $500,000 $13,838,800, §........ $1,500,974 

EE OEE: 500,000, 9,832,999/ 1,188,880] 5,076,623 

Germany............ < 3,500,000, 12,450,000 72,375| 1,524,560 

West Indies.......... 664,060| 9,535,136 1,167 593,707 

DM tenecteteeds — <agebind pre ony 21,852 

South America....... 6,800 434,785 46,249 333,365 

All other countries..}— ........ 848,285 3,500 63,721 

Total 1894.......] $5.170,860/$46,983,216/$1,312,171| $9,115,302 

Total 1893....... 6,510,900] 67,639,115 12,199] 5,117,805 

Total 1209 1.847 585! 25.478.7900 4.2900) 6.126.241 
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JUNE 9, 1894,] 
Exports, Imports, 
Silver. 7 

Week. | BSinceJan.1.| Week. |SinceJan,1, 
Great Britain........ $440,900/$14,913,401 eccseces $4,658 
pica mes Lp a, = NNO 21,841 
Germany........... a 83,100 139,100} _ ........ 1,309 
West Indies........ — 96,386 $39,196 219,926 
Mexico...........-... oseecese 37,835 9,122 122,739 
fouth America..... oo 73,895 542,082 5,450 258,634 
All other countries..; —_ ........ 36,411 62 26,165 
Total 1894. ...... $597,895/$15,966,215 $53,830) #655,272 
Total 1893....... 787,502| 11,956,379 9,206) 1,972,850 
Total 1892...... . 511,150| 10,254,929 46,196 599,939 





Of the above imports for the week in 1894 $9,500 were 
American gold coin and $5,945 American silver coin. Of the 
exports during the same time $4,505,000 were American gold 
coin. 








—The German-American Investment Co., 52 Wall Street, 
offer for sale the bond issues of several cities—see advertise- 
ment in State and City Department. 


—Attention is called to the advertisement on eighth page 
addressed —‘‘ To Capital ” offering $102,000 of 8 per cent bonds. 


—Messrs. Mason, Lewis & Co., Chicago, offer for sale a list 
of school, water-works and bridge bonds, the issues of several 
cities and towns in the West; see advertisement in our State 
and City department. 


—The annual meeting of the shareholders of the Bank of 
Montreal was held at Montreal on Monday last. The occasion 
is always one of interest and the proceedings will be found on 
other pages of this issue. The remarks of Sir Donald Smith, 
the President, and Mr, Clouston, the General Manager, touch 
upon the salient questions of the day of financial interest and 
are well worth reading. The business of the bank, while 
more or less affected by the prevailing depression, has in its 
results been very satisfactory to its shareholders, having 
yielded the average profits for several preceding years, 








City Railroad Securities—Brokers’ Quotations, 











| pia. | Ask.|| Bid. | ask. 
Atlan. Ave., B’klyn— | \|D. D.E. B. & Bat’y—Stk../129 [131 
Coun. 5s, g., 1931...A&0 103 |..... -|{ 1st, gold, 58, 1932..J@D)105 | ..... 
Gen. M. 5s, 1909...A&O}LOU |.--... Serip .... 98 |100 
pt. 5s, g., 1934...5&. |[ostem 93  _ ewe 
Bleek. St. & Ful. F.—Stk.!......' 30 100 (105 
Ist mort., 78, 1900.3 &J'1 295 |...... 





¥ 1185 
1st mort., 5s, 1904.J&D 1046 
2d mort, 58, 19i14..J&J 103 
B’way lst, 5s, guar.1924) 103 
2d 5s, int. as rent’1.1905, 103 
Consol 58, i1943....J&J 107 
Prookiyn City—New «tk.'167 9 
Consol. 58,1941 ..J&J112 (112 
B’klyn Crosst’n 53.1903,)i105 | ...... 
Brooklyn Traction........| 15 | 17 
‘Central Crosstown—Stk../140 |...... 
lst mort., 68,1922.M&N/115 120 
Cen. Pk. N.& E.Riv.—Stk 1150 165 
Consol. 7s, 1902....J&D 110 |...... 
Christ’p’r & 10th St.—Stk./135 (140 
let mort., 1898 ....A&0/105 |...... 








it 
Long Island Traction..... 


lst mort. 63, 1910..M&S/110 /|112 
2d mort. income 63.J&J| 55 |...... 





- | H. W. St. & P, Fer.—Stk./200 | ...... 


14%) 15 
Metropolitan Traction..../11249;133 
Ninth Avenue...........0.|133 | ..... 
\Second Avenue—Stock.../130 [184 
| 1st mort., 5s, 1909.M&N} 


ist mort., 7s, ad 2 ee 


|\Srxth Avenue—Stock..... iC ft t- 
‘Third Avenuo............. 1185 |186 

| 1st mort., 58, 1937..J3&J | 117%)... 28 
Twenty-Third St.—Stock.|2#0 |..... 


Deb. 58, 1903............|100 | ..c0e 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. Bid. | Ask. 














| GAS COMPANIES. | Bid.| Ask. 
| 


| Peoples’ (Jersey City)..../170 oso 
Metropolitan (Brooklyn).|/132 |136 
Williamsburg ............. 138 (145 

| Bonds, 68 ......... oseeeee 104 ~~ 20 
|Fulton Munici 




















Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. R. V. Harnett & Co.: 


_ Shares. | Bonds. 
100 Mechanics’ & Traders’ Bk. 150 | $30,000 Centennial Mining Co. 


5 The H. B. ClaflinCo. lst pf. 99 
3 Second Avenue KR. Co....133 


| of Michigan Ist 7s, 1902, 
$50 lot. 


By Messrs. Adrian H. Muller & Son : 


Shares. 
10 National Park Bank..... 285 
10 Hide & Leather Nat. Bk.1084 
20 Amer. Bank Note Co.$50 p.sh. 
209 Butchers’ Hide & Melt- 
ing Association....... 772-78 
10 Lawyers’ Title Ins. Co ..131 
28 Fourth National Bank. ..199 
10 ae Fire Works 
0. of America, pref... 241 
115 Lewis & Fowler Girder . 
kg aa atiNN 100 
10 Long Island L. & T. Co..211 
16 U. 8. Projectile Co....... 100 
120 k. Wy. Siltes Co., com., $50 
cali hee meen $80 p.sh. 
50 Brooklyn City RR. Co...170 
20 Consolidated Fire Works 
Co. of America, com... 11 
40 American Ex. Nat. Bk...150%3 
V5 First Nat. Bk. of the City 
of Superior, Wis..$1,000 lot. 





Shares. 
30 Suverior & Duluth Loan 
& Debenture Co... #1,000 let. 
627 Duluth Gas & Waier 
10 ccwcese-: -e-a5s--$4,000 lot. 


Bonds. 
$2,000 Dry Dock E. Ayes | & 
Batt. RR. New 5s, ’92,J&D.108% 
$1,000 Long Isl’d City Fund. 
Debt 5s, 1903, A&O........ 104 





The Gerlach, 1893. 
$1,500 Lowndes Gs., Miss., 88 
$1,000 City of Hoiiy Ber ia, t $26 

on ,_ ay 
$2,000 Seaw’nhaka Corinth’n 

Yacht Club of the City of 





New York bonds,,....$1,900 lot. 





Banking aud Financial. 


BANK OF MONTREAL. 


PROCEEDINGS AT THE ANNUAL MEETING OF THE 
SHAREHOLDERS HELD JUNE 4, 1894, 


[From the Montreal Gazette of June 5th.] 


The annual general meeting of the Shareholders of the Bank of Mon- 
treal took place in the Board Room of the Bank at 1 o’clock yesterday. 
Sir Donald A. Smith, the President, occupied the chair, and among 
those present were Hon. George A. Drummond, Vice-President; Mr. 
E. 8. Clouston, General Manager; Messrs. R. B. Angus, E. B. Green- 
shields, A. T. Paterson, Hugh McLennan, A. F. Gault, W. H. Meredith, 
directors; H. Montagu Allan, Hector Mackenzie, John Arnton, W. 
Arnton, J. H. R. Molson, Wm. Mackenzie, Captain Benyon, John Craw- 
ford, W. J. Buchanan, James O’Brien, Judge Cross, B. A. Boas, F. 8. 
Lyman, Q. C., Michael Burke, R. Sims, D. Ros¢-Ross, A. McNider, E, 
Goff Penny, J.F. Doran, J. Y. Gilmour, Angus W. Hooper, A. T. Ta jor, 
James Burnett, Rudolph Forget, W. de M. Marier, Richard White, J. H. 
Gordon wee John Dunlop, Charles Meredith, G. F. C. Smith, P. 
Mackenzie, W. H. Weir, Alex. Mitchell, J. C. Barlow, and others. 

On motion of Mr. John Crawford, Sir Donald Smith, President of the 
Bank, was voted to the chair, and on the motion of Mr. J. H. R. Molson, 
seconded by Mr. John Dunlop, Q. C., Messrs. Jas. Burnett and W. J. 
Buchanan were appointed to act as scrutineers and Mr. A. McNider, 
Chief Inspector of the Bank, was ge: to act as Secretary. 

The President then called upon Mr. E. 8. Clouston, General Manager, 
to read the annual report of the Directors, as follows :— 


REPORT OF THE DIRECTORS. 

The Directors beg to present the 76th Annual Report showing the 
result of the Bank’s business of the year ended 30th April, 1894. 
Balance of profit and loss account 30th April, 1893..... $691,425 53 
Profits for the year ended 30th April, 1894, after deduct- 

ing charges of management, and making full provision 

for all bad and doubtful debts, and for rebate on cur- 

rent discounts. .......-...-++-00 aensesen erscccceduseonai . 1,313,289 80 


$2,004,715 33 





Dividend 5 per cent paid 1st December, 1893 ..$600,000 
Dividend 5 per cent payable 1st June, 1894.... 600,000 
— 1,200,000 00 


Balance of profit and loss account carried forward...... $804,715 33 


The business of the Bank has been fairly good during the past year 
and though adversely affected by the commercial depression, our profits 
are only about $12,500 less than shown in the last Annual Statement. 
Under these circumstances the Directors feel that there is every reason 
to be satisfied with the results of the year’s operations. 

Since the Annual Meeting of the Shareholders in June last, a chan, 
has taken place in the Board, by the election of Mr. A. F. Gault to fill 
the vacancy caused by the lamented death of the late Hon. Sir John 
Abbott in Montreal in October last. Sir John Abbott was elected to 
the Board on the 15th May, 1888, and remained a member till his death. 

The sharcholders, especially the older ones, will also have heard with 
regret, of the death of Mr. Peter Redpath, which took place at Chisel- 
hurst, England, on 1st February last. 

Mr. Redpath was long a valued and esteemed member of the Board 
here, having been elected a Director in June, 1868, and resigning in the 

ear 1882, whea he left this country to take up his residence in Eng- 

and. He was a member of the London Committee of the Bank for the 
tive years preceding his death. 

The Directors are gratified that Parliament has at length taken up 
the question of an [Insolvent Act for the whole Dominion, and it is to be 
hoped that the legislation upon that important subject will result in a 
comprehensive and equitable act that will meet the requirements of the 
business community, and, while affording protection to the interests of 
creditors, will at the same time expedite the winding up of estates. 

In September last the Bank opened a branch at Deseronto, Ontario, 
and the office promises to be a satisfactory one. 

All the offices of the Bank, including the Head Office, have been in- 











spected during the year. DONALD A. SMITH, President. 
GENERAL STATEMENT 30TH APRIL, 1894. 
Liabilities. 
Groteal NE ..ddadchadadspemsmamnaneudbaal pees $12,000,000 00 
ie detrunsnsenene>> dn ede apadeeinahienee x x 
Balance of profits carried forward....... 804,715 33 
$6,804,715 33 
Unclaimed dividends. ...........-..-.. <a 3,510 6 
Half yearly Dividend, payable lst June, 
Dre acagdasoeearaasnsaanskaawed essai 600,000 00 
—_— 7,408,226 02 
$19,408,226 02 
Notes of the Bank in circulation.......... $4,637,189 00 
Deposits not bearing interest..........-... 6,579,678 10] 
a bearing interest................- 23,222,171 88 
Balances due to other Banks in Canada.. 9,495 92 


————  34,448,534.90 
$53,856,760 92 
js sataamisascs'_ f 


Assete, 
Gold and Silver Coin Current............ $2,587,903 38 
Government Demand Notes ...........--- 2,783,146 25 
Deposit with Dominion Government re- 
quired by Act of Parliament for secur- ss 
ity of general bank note circulation. ... 265,000 CO 
Due by Agencies of this ‘ 
Bank and other Banks 
in Foreign Countries. ... $8,139,893 13 
Due by Agencies of this 
Bank and other Banks 


in Great Britain......... 2,696,018 12 
—_—————— 10, 835,911 25 
Government Bonds, India Stock, etc.... 1,820,000 00 
United States Railway Bonds............ 2,207,000 00 
Notes and Cheques of other Banks..,... 995,062 15 
————_-—— $21, 494,023 03 
Bank premises at Montreal and Branches 600,000 00 


Current Loans and Discounts (rebate 
interest reserved), and other Securities 
I in cnbines nah csibktnsectnarctead $31,437,103 84 


Debts Secured by Mortgage or otherwise 174,681 68 
Overdue debts not specially secured 
(loss provided for)...........0sseee0.-0+ 150,952 37 


—_———— 31,762,737 89 


$53,856,760 92 
E. 8, CLouston, General Manager, 
BANE OF MONTREAL, ’ 
MONTREAL, 30th April, 1894. : 
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= 
THE PRESIDENT’S ADDRESS. 


The President then rose and said :—Gentlemen, you have heard the 
report read, and I would move, seconded by the Vice-President, that 
it be adopted and Bey for distribution among the shareholders. 
It will be observed that the net earnings of the Bank during the past 
year ($1,313,289) have been within a fraction of eleven per cent of the 
— capital, a result which, making due allowance for the excep- 

onal circumstances encountered, ll, I think, be regarded by the 
shareholders as very satisfactory. The profits are fully up to the 
average of the preceding six years, and have not been appreciably 
larger in any twelve months since the rate of interest has fallen to 
what has come to be looked upon as a permanently lower level. You 
will readily understand that the many millions of dollars of capital, 
reserve and deposits at the disposal of the Bank, have not been 
ym ue so as to produce a net earning of thirteen hundred thousand 
dollars without the exercise of much care, circumspection, discretion 
and solicitude on the part of your Directors and General Manager. 
The period has been a trying one in many respects. Trade the world 
over has suffered a marked diminution in volume and value; credits 
have been contracted, resources strained, and the money markets 
disturbed. Comparatively —— Canada has displayed a gratifying 
power of resistance to the adverse influences which have crippled trade 
and industry elsewhere, furnishing the example of a fairly prosperous 
community of peoplein the midst of surrounding disaster and depression. 
Not that our country has wholly enjoyed immunity ; but we have been 
scotched rather than maimed, and with the splendid recuperative 

‘wers Canada possesses, the stage of convalescence will, [ trust, soon 

reached. Of all countries, the Dominion was the last to experience 
a decline in her foreign trade, which down to this present year had 
steadily augmented in compas and value, and which even now 


I8 REMARKABLY WELL MAINTAINED, 


considering the abnormally low prices of staple products and the con- 
dition of foreign markets. In the first ten months of the current fiscal 
year, that is to say up to April 30th last, the value of exports from 
ada amounted to $94,300,000, a gain of $1,660,000 over the corre- 
sponding period of the —— year, giving the highest total ever 
reached, and if, on the other hand, the import trade during the same 
riod suffered a decline of $3,000,000 from the preceding year, the 
ecrease is neither formidable nor regrettable. For one thing I think 
we may fairly assume that the reduced imports indicate the pursuit of 
acautious, conservative policy-on the part of Canadian merchants, emi- 
nently desirable in the existing conditions of trade; while by the fully- 
maintained export business the supply of foreign exchange has been 
rendered adequate ata period when new borrowings of British capital 
have well nigh ceased. I have referred to the relatively prosperous 
state of trade in Canada. How serious and widespread has been the 
collapse of commerce in the United States is known to you all—the un- 
exampled record of mercantile failures, of railway bankruptcy, of 
financial stringency, of industrial decay, of unemployed labor, which 
has marked the past year. To cite you a single instance of the contrac- 
tion of trade there, let me say that the 


BANK CLEARINGS IN THE UNITED STATES 


for the first four months of 1894 amounted to $14,769,000,000, as com- 

ared with a total of $21,468,000,000 in the same period in 1893, a 

ecrease of not less than 31 per cent; and we regret to observe the 
evidences of a revival having the elements of continuity are still want- 
ing, though it is expected that upon the completion of the tariff revision 
an improvement will occur. In Great Britain the record of the year 
1893 was again one of retrogression, but happily somewhat less con- 
spicuous than its immediate predecessor ; and the latest advices which 
reach us hold out the hope that the bottom of the decline has veen 
touched and that trade ison the mend. To the utter collapse of com- 
merce and credit in Australia, which occurred mere than a year ago, 
reference was made at our last annual meeting, and while some re- 
covery has undoubtedly since taken place, while the process of liquida- 
tion and reorganization has made headway, we learn from the Mel- 
bourne correspondence of the London Economist of recent date, that 
“Trade continues depressed throughout the Colonies, and banking 
business suffers restriction.” Perhaps nothing will more strikingly 
convey an idea of the extent of the contraction of trade in Australia 
than the fact that the Clearing House returns of the Melbourne banks, 
which in 1890 amounted to £315,190,000, were in 1893 only £140,- 
311,000, showing a decline of no less than 55 per cent. Compared 
with other countries, therefore, 


CANADA HAS DONE FAIRLY WELL. 


We have not, however, wholly escaped the infection of depressed and 

diminishing trade. It was impossiiie that we should phe. = complete 
immunity. At the close of ouc banking year, namely, on April 30th 
last, the note circulation of the Canadian banks had fallen below 
$30,000,000 for the first time in eight years. The decline in prices, 
more particularly of agricultural products, accounts, doubtless in a 
measure, for the reduction in the note circulation, or the amount of 
currency employed in the trade of the Dominion, but the prevalent 
spirit of caution in buying which is characteristic of all departments 
of business is also responsible for the contraction. In this connection 
I may be permitted to point out what appears to be a superior advan- 
tage of our currency system over the United States. In Canada as in 
Great Britain the Bank circulation rises and falls in exact accordance 
with the requirements of trade. It has the essential and valuable ele- 
ments of elasticity and convertibility. Inthe United States, on: the 
other hand, these qualities are lacking in the currency, whose volume 
does not expand and contract in response to the necessities of com- 
meree, but is of an arbitrary and at times embarrassing nature. Under 
the Canadian system the currency becomes an accurate measure of the 
condition of trade, and, as we have seen, co-incident with the decline of 
gommerce as indicated by the Clearing- House returns, a 


REDUCTION OF THE VOLUME OF CURRENCY 


outstanding takes place. But in the United States, where the Clearing 
House returns show a diminution of 31 per cent in the first four months 
of the present year, the amount of currency outstanding was actually 
ninety-two and a-half millions greater on May 1st last than at the cor- 
responding date a year ago. Is it any wonder then that about twenty- 
five million dollars of gold was exported from that country during the 
month of May owing to the abnormal currency conditions which con- 
gested the American market, rendered the employment of money at 
remunerative rates impossible, and compelled the shipment abroad of 
the only form of money having an international circulation. Upon the 
present 
STATE OF TRADE IN THE DOMINION 


and its immediate prospects I shall make few remarks. The year has 
n one of anxiety to bankers because of these adverse foreign con- 
ditions to which I have alluded, and which have reflected upon our 
owncountry. The continuous decline in railway earnings for many 
months pastisasignof the times not lightly to be ignored. These 
at corporations, which constitute in a measure the pulse of trade 

ve been compelled to meet reduced earnings with reduced expenses, 
and as a consequence the employment of labor ahd the circulation of 
money are adversely affected. The farming community suffer from 
the unexampled low prices of wheat, and the corresponding decline in 
rices of other cereals; and that important interest, the cattle trade 
also been less prosperous and profitable this season. On the other 


more marked in the Province of Quebec than in the other parts of the 
Dominion, crowns Gat inc attention has been paid to that im- 
peetens industry thie province. The shipping interest generally, 
ike that of the railways, experiences the trial of exceedingly low rates 
of freight and a slow demand for tonnage. The lumber industry is in. 
reasonably satisfactory condition, save as respects shipments to the 
American market, where the demand has been greatly contracted by 
the prevalent prostration of all trade. Manufacturing industries are 
less active and the distributing business is cautiously conducted, buy- 
ing ee | largely of a hand-to-mouth character. It is evident that a 
policy of discretion and 


CONSERVATISM IN GIVING AND TAKING CREDIT 


ought to be persisted in, as affording the surest means of warding off 
trouble and of speedy recuperation when more favorable conditions 
arise. The completion of the Tariff Revision by Parliament, now all 
but accomplished, should remove an element of disturbance whose ad- 
verse influence has been more or less felt since the opening of the year.. 
Reviewing all the circumstances with which we have had to deal, we 
have cause, I think, to be well satisfied with the outcome of the Bank's 
business for the twelve months ending on the 30th April, and as it is 
always satisfactory to know that we do at least as well as other similar 
institutions, in providing for the Shareholders a revenue from their 
capital investments, I would point to a little bit o: information which 
has just appeared in one of the city papers, showing the amounts re- 
spounvely to be paid out in Dividends for the past half-year by ten of 
the Banks in the Dominion. They are as follows: Bank of Montreal, 
00,000; Bank of Toronto, $100,000; Merchants’ Bank of Canada, 

240,000; Quebec Bank, $52,500; Jacques Cartier, $17,500; Hoche- 
laga, $28,404; Ville Marie, $15,000; Commerce, $210,000; Ontario, 
$52,500; Union, $36,000, giving a total of $1,351,904, Taking four 
of the largest of these banks, we find they have a capital of $16,- 
500,000, with a reserve of $6,350,000, together $22,850,000, on which 
they pay dividends of $602,000, or only in all $2,000 more than the 
Bank of Montreal with $12,000,000 of capital and six million of rest, 
pays to you on this occasion. The familiar faces of two gentlemen, one 
of whom, the late Sir John Abbott, was a Director when last we met 
here, and the other Mr. Peter Redpath, who, and his father before him, 
had been for long years connected with the direction of the Bank, we 
lament to think will no longer be seen amongst us. They were both 
wise counsellors and took a deep interest in the welfare of the Bank. 
We feel assured you will cordially endorse the action taken by the 
Directors in appointing in place of the former gentlemen, Mr. Andrew 
F. Gault, one well known to all of you as being actively engaged at the 
head of some of the most important interests of the country, and a gen- 
tleman of great experience, both as regards mercantile affairs and 
tinance. 

I think while we are alluding to some personal matters we might very 

roperly refer to two gentlemen who have quite recently been honored 
vy Our gracious Queen, one a citizen of Montreal, and the other a citi- 
zen of Toronto. Both, we well know, merit the distinction that has 
been conferred upon them, and so long as such honors are so wisely 
bestowed they will be endorsed by every citizen in Canada. Sir Wil- 
liam Van Horne we all know well, and we know the service s he has 
rendered, not to the advantage of Mon real alone, or even of Canada, 
but to the Empire. I would wish to say of the other gentleman, Sir 
Francis Smith, who may not, perhaps, be so well known to some of 
you, that I entirely corroborate all that has been said of him by Sir 
William Van Horne in a letter of congratulation which has appeared 
in the press, and, if possible, I would accentuate it. He is a member of 
the Government, and although not holding a portfolio, [ feel convinced 
that, notwithstanding all the zeal, all the ability and all the determin- 
ation that may animate members of a government, whether of the 
present Conservative ministry or any of its predecessors, who desire to 
advance the interests of the Dominion, in no case has Canada been 
better served than by Sir Francis Smith. 

Seldom has there been 


A TIME OF MORE ANXIETY 


for those responsible for the administration of the Bank’s affairs than 
during the last eleven or twelve months, the responsibility resting both 
on the Directors, the General Manager and Managers, being of a very 
weighty character; and before closing my remarks I desire to express 
to you on behalf of my fellow-Directors and myself the deep sense we 
entertain of the ability, industry and zeal devoted to the interests of 
the Bank by the General Manager and his Staff, upon the efticient dis- 
here of whose duties the prosperity of the iustitution so largely 
epends. 

on. George A. Drummond seconded the motion for the adoption of 

the report. 


THE GENERAL MANAGER’S ADDRESS. 


Mr. E. 8. Clouston, General Manager, said: There is not much to be 
said with reference to the statement laid before you to-day. The circu- 
lation, compared with our last annual statement, shows a falling off of 

3488,000, a sign of the general inactivity in business. The deposits not 
bearinginterest have decreased $1,000,000. The deposits bearing inter- 
est have increased $3,700,000, chiefly from some special deposits. Aside 
from these our general deposits have rather decreased owing to heavy 
withdrawals for investment ae the low prices of securities last 
summer. We have invested a considerable amount, $2,207,000, in the 
highest class of United States Railway and other securities, which 
would be readily realizable at the sum they stand in our books at. 
over-due debts have increased $171,000; the loss on these has been 
fully provided for. The advantage of our = Foreign Balances and 
Investments and the elastic character of our business outside the Do- 
minion was well exemplified last year. We were able, notwithstand- 
ing the panic, to strengthen our cash reserves and respond to unex- 
— demands without in any way interfering with our Canadian 

usiness. Since I last had the pleasure of meeting you, we have 
passed through probably 


ONE OF THE MOST TRYING YEARS 


in the financial history of the century. The year of 1893 commenced 
with the terrible banking crash in Australia, and at our last meeting, 
while we were quietly discussing important financial problems, there 
was hanging over the world a crisis remarkable for its severity and 
duration. The Australian troubles were followed by a sudden 
stringency in the London money market. The Bank of England rate 
was advanced from 212 per cent at the beginning of May to 4 per cent 
at the end; the joint-stock banks took fright, and, in their desire to 
strengthen their reserves, aggravated the position by ruthlessly callin, 
in their Stock Exchange loans and refusing to discount. In the Unite 
States the apprehension caused by the extraordinary silver legislation 
had borne fruit and brought about an appalling state of affairs. 
Several railroads passed into the hands of receivers, large corporations 
closed their doors, banks were failing daily, currency, under the influ- 
ence of panic, was rapidly disappearing, and business was being 
transacted in New York on Clearing-House certificates. Currency, 
gold and silver, went to a premium, and a man in New York with @ 
large balance at his bankers could barely obtain sufticient currency for 
his daily household expenses. In some cases Canadian currency Was 
actually resorted to for the purposes of commerce and the payment of 
wages in the United States. 

THE ACUTE STAGE WAS PASSED 





hand, several branches of farming, notably pork and dairy products 
have yielded very satisfactory returns, and this is, I am glad to say, } 


when the repeal of the Silver Bill was carried in the House by 4 large 
majority on the 28th August, though it did not actually have the assent 








UMI 





am JUNE 9, 1904.) 


THE CHRONICLE. 977 








-of the President until the lst November. On the Continent the disor- 
anized condition of national finances; in India the closing of the Mint 
or silver coinage; the coal strikes in England, and the consequent de- 

pression in trade, all helped to make last summer a period of the utmost 

anxiety to those having the management of financial institutions. 

Canada was more fortunate than most countries, but though she es- 

caped without any serious crisis, she had her troubles, and heavy 

speculative losses were made by the more adventurous of the commun- 
ity. Those behind the scenes know how thin the ice was on which we 
were skating and how close we were on one or two occasions to a very 
serious state of affairs. Fortunately there had been no great over-pro- 
duction or over-importation; we had no currency question like the 
United States to deal with. Bankers for the most part kept their 

‘heads and did not try to enforce impossible payments; the newspapers 

were discretion itself. I regret to say that the real danger to Canada 

last summer was the unsatisfactory. 


CONDITION OF THE CASH RESERVES 


of some of the banks. They were weak even for normal periods, but in 
the delicate and difficult period I refer to they were a source of danger 
and peril to Canada. Had a slight run occurred at this time I am 
afraid our much-vaunted system would have fared no better than 
others. A reserve to be effective in a crisis must be, first, cash; and 
for a second line of defence foreign balances and securities readily 
salable outside the country. Canadian municipal securities, or even 
call loans on securities, having only a Canadian market, though avail- 
able under ordinary circumstances, do not constitute a reserve for a 
crisis. In New York the Banks all holding a 25 per cent reserve to 
start with, were able by banding together to use the total reserve for 
the support of the banks endangered by sudden calls, but in Canada 
where the minimum reserve carried is not fixed by legislation, but by 
the judgment or caprice of the Executive of each individual bank, such 
joint action would have been impossible. The banks who had kept 
strong could not prudently have weakened themselves by assisting 
banks who had notoriously offended, and the probable result would 
have been that the weak would have gone to the wall and the strong 
remained stronger than ever. The lesson of last year will have been 
productive of good if it has taught the necessity of a much stronger 
cash reserve. In estimating the reserve necessary to be carried, it 
would appear as if in some cases the deposits payable after notice 
were left out of the calculation. The majority of these are practically 
payable on demand, as the notice only runs from one day to fifteen, 
and in case of a bank under suspicion it would hardly venture to show 
weakness by exacting notice. As it was, we had only one bank failure, 
the Commercial Bank of Manitoba, which had heen notoriously rotten 
for some years past, and should not have existed so long. As the bank 
was a smal! one there was no disturbance in the circulating medium. 


THE COMMERCIAL CONDITION OF CANADA 


at the opening of the year was fairly good, andin this Province it might 
be described as prosperous, but we could not expect to escape for any 
length of time the demoralization in trade prevailing among our neigh- 
bors. While, therefore, we have enjoyed some advantages, 1 cannot be 
blind to the fact that trade with us now is both dull and depressed, the 
farmer is receiv'ng low prices fur his grain, manufactured produets are 
extremely low in price, work is slack; indeed it would be folly to 
imagine that we could escape in this age of steam and electricity, 
when interchange of ideas and commodities is so rapid, without feel- 
ing some effects from the unfortunate condition of affairs throughout 
the world. The shock has been too great to recover immediately; some 
improvement is visible in England, though in the United States the 
legislators are doing their best to prevent any. A redeeming feature 
in the situation is the condition of the dairy industry, which is steadily 
increasing in volume and returning good profits to the farmers. The 
deal trade promises well, aud I am informed that the importations of 
merchandise generally this spring are on a much smaller scale than 
usual. I took eecasion last year to advert to the desirability of ceasing 
for a time from the large 


BORROWINGS FOR PUBLIC PURPOSES 


to which governments and municipal corporations have been addicted, 
and threw out then a warning that the policy, if persisted in, migbt 
seriously endanger the credit and disturb tne financial stability of the 
‘country. I am glad to observe that this feeling has prevailed in influ- 
ential quarters, and thaton the _ of the Dominion and provincial 
governments, new undertakings involving large capital expenditure 
are being avoided. If the estimates of the Federal Government are 
adhered to, the expenditure on capital account during the ensuing 
year will be very considerably less than for a long time past, and as 
none of the funded debt of the Dominion outstanding matures before 
1903, Canada as a borrower to any large extent in the British money 
market is likely to be conspicuous by her absence. I regret to say, 
however, that the same prudent foresight is not being displayed by 
some municipal corporations, whose civic rulers continue to incur 
liabilities at an excessive rate when compared with the increase of the 
surplus revenue available for interest purposes. An impairment of 
credit is thus risked, to say nothing of the contingency of higher taxa- 
tion which is incurred. Bearing all these past troubles in mind, and 
remembering also that we have large interests in the United States, 
where during the first half of the year it was difficult to say who was 
solvent, and during the second half we could not even net 1 per cent 
for our money on call; bearing in mind, also, that the Reserve we car- 
ried gave contidence to the country, and that we cramped no deserv- 
ing customer, that we came through the year with increased credit 
to the Bank, I venture to say that the shareholders 


HAVE REASON TO BE SATISFIED 


with the statement laid before them to-day. I only hope that we will 
do as well next year. At present the outlook is not encouraging, we 
@annot be prosperous if the general community is not making money, 
prolonged depression must surely bring losses no matier how careful 
& banker may be, and our foreign balances are producing very poor 
results. At the date of this statement we had large amounts of money 
which could not be lent at any price, and competition is as keen 
as ever. As one of our most respected constituents said at 
one of our meetings, “Shareholders must begin to _ realize 
the inexorable logie ot events, and that in the present days of 
keen and cut iug competition fancy dividends and bonuses must be 
relegated to the indefinite future,” and I agree with him. I am more 
than ever convinced that in order to keep up our present dividend it is 
absolutely necessary in the good years to husband our profits to meet 
years of depresson and low rates of money, particularly in a heavily- 
Capitalized bank like ours. 


THE GENERAL DISCUSSION. 


After some remarks by Mr. John Morrison, 

Mr, Join Crawtord said that the directors, the shareholders and the 
oe had good reason to be proud of the conservat ve policy pursued 
»y the Dominion banks during the past year, and especially by the 
Bank of Montreal during a prolonged period of general commercial de- 
pression in the neighboring country. He went on to ask the character 
of the bonds, representing $2,207,000, which were invested in Ameti- 
ean railways ; also What amount vad been charged to Profit aud Loss 
account for rebate on current loans, and the ggrevate xmount loaned 
to diector- ani their firms. It was gratifying, he thought, to learn 
that the Protit and Loss account was nea-ing the figure of $1,000,000, 
only $200,000 more being required to bring it to that amount. When it 
reached that sum he hoped that it would become stationary, and would 





not be called upon unless for the equalization of dividends. He con- 
atulated Mr. Gault, who was one of Montreal’s foremost and most 
iberal citizens, upon his appointment to the directorate. He alluded to 
the Bank of England episode, and said that it furnished an excellent 
object lesson to bankers the world over, who should, he suggested, 
adopt as their motto the word “ Vigilance.” No one, he believed, 
would attach the slightest suspicion of dishonesty or disloyalty to any 
bank officials in the Dominion, who, as a class, would compare favor- 
ably with those of any other similar institutions elsewhere; but he 
considered that if the Bank of England had adopted the practice of ap- 
pointing some of its directors, say, for a period of three months each, 
to inguire, if even only partially, into some of the principal accounts 
of the Bank, Mr. May could never have succeeded in hoodwinking the 
directors as he did. 

Mr. John J. Arnton spoke in favor of dividends being paid quarterly, 
instead of semi-annually, believing that such a step would do very 
much to popularize the Bank, besides -—?. a great advantage to those 
Shareholders who had what might be called a tixed income. 

Mr. John Crawford also favored the paying of dividends quarterly; 
but the suggestion was meng by Mr. John Morrison. 

The President then spoke as follows: Perhaps it would be well that I 
should just say a word or two. Our friend, Mr. Morrison, had an idea 
that we were putting the best face on the statement; we were putting 
it in the most explicit and the clearest terms that we could before the 
Shareholders, to show that all had been done for their interest that 
was possible with the capital of the Bank during the past year. 
Crawford spoke of railway bonds, and wanted to know something 
about those held by the Bank. We look upon them as being absolutely 
good, and it was because they were considered to be the very best 
security that they were chosen. Moreover, they are readily convertible 
into cash at any time. As to the rebates of interest on bills under dis- 
count, they are something like $200,000, and the amount loaned to the 
directors is about $1,200,000. The English Banks, as my friend knows. 
are in many respects differently circumstanced to those of Canada; and 
they have one advantage that we have not, and thatis very much 
larger deposits for which they pay nothing. The Bank of England has 
been mentioned as an example of a bank that had met with some dif- 
ficulty, and one which might have been avoided, possibly, had more 
care been taken by the Board. Mr. Crawfore perhaps is not aware 
that it has a committee sitting daily to deal with all matters connected 
with the Bank. As to the paying of a dividend quarterly, spoken of 
by Mr. Arnton, I weuld say that the remarks I made last year upon 
this subject were earnestly meant, and the question had not been ab- 
sent fro.n the minds of the directors. The past year, however, would 
hardly have been an opportune time to deal with the question, owing 
to the crisis which we-have, happily, in a great measure averted. But 
after the argument of Mr. Morrison—economy and providence—I think 
that I need not say much more on the subject. Economy is a very great 
virtue, and those who most closely exercise it will be best off at the 
end of the quarter, half-year or year, or at whatever period the divi- 
dend may be paid. 

ben’ motion for the adoption of the report was then agreed to unani- 
mously. 

Mr. Hector Mackenzie moved: 

“That the thanks of the meeting be presented to the President, Vice- 
President and directors for their attention to the interests of the Bank.” 

This was seconded by Mr. James O’Brien, and carried unanimously. 

In returning thanks on behalf of the Board, the President said :— 
During the past year, as in former years, we have always endeavored, 
as trustees of your capital and your interest in the Bank, to do all we 
could for your benefit. [have no doubt that such directors as may be 
elected to-day will continue to do their utmost, and that the Bank of 
Montreal will enjoy the prosperity that the circumstances of the 
country may permit. 

Mr. A. F. Gault moved :— 

“That the thanks of the meeting be given to the General Man- 
ager, the Inspector, the managers and other officers of the Bank for 
their services during the past year.” 

In making the motion Mr. Gault said: It is not necessary, I am sure, 
for me to say anything with regard to the General Manager. You are 
all aware of the very great ability he has put forth ever since be was 
connected with the bank, but more especially during the year which 
has just passed. In that period he has had a very trying time, but to 
use a common expression, he has come through with flying colors. 
With regard to the Inspector, you all know he is a gentleman who has 
given a great deal of time to the work, and he has the utmost confi- 
dence of every one connected with the Bank. As to the managers, [ 
know many of them personally, and they would be a credit to any in- 
stitution. It is necessary for me to detain you by giving any single in- 
stance, but I may say that we have in London one of the best men, 
perhaps, in the banking community, and one who would do credit to 
any banking institution in the world, whilst the manager here, Mr. 
Meredith, has proved himself a —-* of very great ability, and in 
the affairs of the Bank he has displayed much zeal. As regards the 
officers of the Bank, it is only necessary to say there has not been one 
defalcation or irregularity during the year. I think that is sufficient 
to show that we have a staff of officers of whom we may well be proud, 
and who deserve our cordial thanks. : : 

The motion, which was seconded by Mr. W. H. Meredith, was unani- 
mously carried, after which the General Manager briefly returned 
thanks. 

Captain Benyon moved, seconded by Mr. F. S. Lyman, Q. C., and it 
was agreed to unanimously. : : 

“That the ballot, now open for the election of directors, be kept open 
until three o’clock, unless fifteen minutes elapse without a vote being 
cast, when it shall be closed, and until that time, and for that purpose 
only, this meeting be continued.” 

On motion of Mr. John Morrison a vote of thanks was accorded the 
President for his conduct of the business of the meeting. 


THE DIRECTORS. 


At the close of the poll the scrutineers declared the following elected 
as directors: Mr. R. B. Angus, Hon. George A. Drummond, Messrs. 
A. F. Gault, E. B. Greenshields, W. C. McDonald, Hugh McLennan, W, 
H. Meredith, A. T. Paterson and Sir Donald A. Smith, K. C. M. G. 

The President and Vice President will, in the ordinary course of busi- 


ness, be elected at to-day’s Board meeting. 
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Name of Company. Per When Books Olosed. 
Cent. | Payable. (Days inclusive.) 
Railroads, 
Albany & Susquehanna, guar....| 3% July 2/June16 to July 2 
Chic. & Northwest, pref. (quar.). 3*? July s\June 13 to July 5 
o“ . 5 | | 


. 0 
Clev. C. C. & St. L., pref. (quar.).,| 1% July 2June17 to July 2 
Connecticut River.............-..| 5 \July 2) to 
Keokuk & Western............... 1 June 15'June 10 to June15 
New Yo'k & Harlem............. 4 July 2\June16 to July 2 
Old Colony (quar.)........-....-- 1 2) to 
Phil. Ger. & Norristown (quar.).| 3 | 4 to 
Rensselaer & Saratoga, guar....| 4 jJuly 2June16 to July 2 
Un.N.J. RR. & Can., guar. (quar.)} 2% |July 10June20 to July 1 

1 

3 

3 


common..... 








iscellaneous, 
American Sug. Ref., pref. (quar.) 
- ad pref., (sem)-an.) 











a 2Junel4 to July 4 

“ “| common (quar.) 5 | 

Commercial Cable (quar.) .......' 1% ‘July  2June21 to July 2 
WALL STREET, FRIDAY, JUNE 8, 1894-5 P. M. 

The Money Market and Financial Situation.—There 
seems to be a rather better tone in Wall Street in spite of the 
miners’ strikes, the floods, decreased railroad earnings, de- 
ficient Government revenue and exports of gold. But Wail 
Street sometimes has a keen prophetic vision and foresees a 
coming improvement before it arrives, 

The belief that a few weeks more will certainly witness the 
end of the prolonged tariff discussion is about the most hopeful 
influence of the week, and how far or how satisfactorily this is 
destined to be fulfilled remains to be seen. With no duties to be 
received from sugar until after Jan. 1, 1895, when most of 
the 1894 crop has been marketed, and no receipts from the in- 
come tax till after July 1, 1895, the prospect for an early in- 
crease in Government revenue does not look very hopeful 
unless Congress makes some changes in the present bill or 
adopts other efficient measures. 

A cessation of the miners’ strikes is hoped for soon, but the 
lawlessness and destruction of property have been quite dis- 
couraging. From the current newspaper reports it does not 
appear that the State Governors have been very earnest or 
capable in their attempts to protect the mine owners. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 toll¢ per cent, 
the bulk of the business being at 1 per cent. To-day rates on 
call were 1 per cent, Prime commercial paper quoted at21¢ to 
8 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,017,710 and the percentage 
of reserve to liabilities was 69°72, against 68°90 last week; the 
discount rate remains unchanged at 2 per cent, The Bank of 
France shows an increase of 5,275,000 francs in gold and 
a decrease 225,000 in silver. 

The New York City Clearing- House banks in their statement 
of June 2 showed a decrease in the reserve held of $151,700 
and a surplus over the required reserve of $77,965,100, against 
277,601,700 the previcus week. 











1894, Differen’sfrom 1893. 1892. 
June 2. ~ week, June 4. | June 4. 
g 8 $ 
Capital...... cocee] 50,922,700) cuceseccce 60,422,700! 60,372,700 
Surplus ..... ... | 71,545,100) — sesseccoee 71,367,500] 67,906,800 


Loans & disc’nts./ 464,993,600 Dec.1,783,300 416,690,200 492,701,700 
Circulation .... 9.933,600 Dec. 57,4 »570,500) 5,723,600 
Net deposits..... 572,138,400 Dec.2,060,400/431,411,200 542,061,900 
TOE acece cocces 99,018,600|Dec. 706,000) 70,156,400 104,035,800 
Legal tenders..../121,981,100/Inc. 554,300) 58,633,900) 55,159,200 


Reserve held..... 220,999,700 Dec. 151,700/128,840,300/159,195,000 
Legal reseive.... 143,034,600 Dec. 515,100/107,852,800/135,515,250 


Surplus reserve’ 77,965,100Inc. 363,400] 20,987,500] 23,679,750 

Foreign Exchange.—The market for foreign bills has been 
very dull, but the small demand is offset by the moderate 
supply of bills offering, and therefore rates remain firm. 
Exports of gold for the week amount to $5,650,000 of which 
32,500,000 is engaged for to-morrow’s steamers; in addition 
$500,000 may be sent from Boston. 

To-day actual rates of exchange were as follows: Bankers 
sixty days sterling, 4 87!4@4 8714; demand, 4 8814@4 883; 
cables, 4 8834@4 89, 

Posted rates of leading bankers are as follows: 
































June 8. Sizty Days. | Demand, 
Prime bankers’ sterling bills on London../4 88 @4 8819) 4 8919a@4 
Prime commercial .......... © eassescesce oo. |4 86424 87 — a 
Documentary commercial...... 20+. .00000/4 36404 86%) =... ined 
Paris bankers (francs) ..........«. 5 16705 16% 5 155305 15 
Amsterdam ( ders) bankers........ wees} 4019040% 40339401, 
Frankfort or Bremen(reichmarks)b’nkers| 955399514 9540957, 








ee - 


The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling 14g premium; Charleston, buying par, selling 1-19 
premium; New Orleans, bank $1°50 premium; commer. 
eial $1 premium; Chicago, 65@75c. per $1,000 premium; gt, 
Louis, 90c. premium. 

United States Bonds.—Quotations are as follows: 








Interest| June | June | June | June | June | June 
Periods) 2. 4. 5. 6. 8. 





28, eeneer saeeee --FOR.|Q.-Moh.|* 96 |* 96 |* 96 |* 96 06 

44, 1907.. Jan .| 112% *112%) 112% *112%9/*112%! 1197 
907... 4 .|Q.Jan.)*114 |*114 11449 *1l4 ‘ 

58, 1904...... ...reg. Q,- Feb. |*117%)*117%/*1175g *11749/* 117% 117% 

-~ Feb. |" 117%) 117%) 11753 *11749|*11749} 118 

J. & J. *1001g|*100 4s *10019|“10029/*100% 

6s, cur’cy,’96....reg.|J. & J.|/*10319/*103 g/*1031g *103'9/*10319/*1031g 

|S. & J./*10519/"105 19/*1054g *105'9/*106 (10519 

68, cur’cy,’98....reg.|J. & J.|*10749/*10719|*107 49 *107'9/*108 = |*107Ig 

6s, cur’oy.’99....reg.|J. & J.'*110%9'*11049 *110%8 *110 |*110%9/*110ig 


*Thisis the price bid at the morning board; no sale was made. 


Coins.—Following are current quotationsin gold for coins: 
Sovereigns........84 87 @84 90 | Finesilver bars.. —62%4@ — 63lg 
Napoleons.......-. 388 @3 95 Five franes.......—90 @ — 95 
X X Reichmarks 475 @ 485 | Mexican dollars..—51%@ — 52% 
25 Pesetas....... 480 @ 490 Do uncom’cial.. —-—- @— — 
Span. Doubloons.15 60 @15 80 | Peruviansols....—5l @ — 52 

ex. Doubloons.15 60 @15 80 English silver.... 480 @ 490 
Fine gold bars.... par @4 prem. / U.S. trade dollars —55 @ — 65 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


























» 























Balances. 
Bate, | Besipts. | Faymente. Ooin. |Ooin Cert’s.| Ourrency. 
3 3 $ 
June 2} 1,615,528) 2,503,331) 88,160,864) 517,261) 57,012,163 
* 4! 3°698,436| 2°287'858| 87,899,836] 945,092) 58,255,939 
« 5 21690,473| 3.070;381| 88,36+,605| 88%,417| 57,422.93 
“© 6| 27812612) 2:7215416| 87,713.874| 664.472) 58,393,810 
“ | 2:135,968| 2:775/5°9| §7:722,839| 668,893) 57,740,815 
“ | 1,493,437] 2,282,022) 85,247,108] 780,674) 59,316,177 
Total! 14,406,454! 15,640,587) ......-...0.| --.- cera por atsieen 











State and Railroad Bonds.—The sales of State bonds have 
included $120,000 Va. 6s def’d trust receipts, stp’d, at 73 to 
83¢ ; $62,000 Va. funded debt 2-8s of 1991 at 5937-601 ; $57,500 
Tenn. settl. 3s at 7914-8014 ; $2,000 Ala. cur. fund. 4s at 93, 
Railroad bonds have shown a trifle better business and 
prices are in some cases firmer. The Northern Pacific 1st 
mort. has been firmer above 112 on the prospects of 
July interest payment, and the junior mortgage bonds have 
also been more active, with prices a little stronger. There 
has been a fair demand for Phila. & Reading general mort. 
4s up to 7634, while the incomes have been dull but quoted 
higher. Richmond Terminal trust receipts, both 5s and 6s, 
have been taken quite freely, closing to-day at 5614 for the 6s 
and 2614 for the 5s, on the prospect of early reorganization. 
Among other bonds that were more or less active at the Board 
were the Atchison 1st and 2nd s at prices littlechanged, Ches. 
& Ohioe general 41gs up to 745g, Kansas Pacific 6s (Denver 
Division) at 10634, and the 1st 7onsols., selling down to 75 to-day 
but closing at 7614 ;N. Y. Chic. & St. Louis 1st 4s at 1004, 
and Mob. & Ohio gen’! 4s at 6254. 


Railroad and Miscellaneous Stocks.—The stock market 
the past few days has shown a little more animation, and the 
business has not been as closely limited to the so-called indus- 
trials. The depression had been so long continued that a re- 
action was due in stocks, and added to this was the influence 
of passing the sugar schedule in the Senate, which was con- 
sidered very good for the Sugar Company, giving it a great 
chance to make profits before Jan. 1, 1895, when the law is to 
go into effect unless the date as it now stands is changed be- 
fore the bill finally = through both houses, if it ever 
does get through. he end of the tariff discussion 
also seems to draw a little nearer and this helps matters all 
around. With the better feeling, St. Paul to-day sold up to 
613g, Burlington & Quincy at 7954, Atchison at 8, Louisville & 
Nashville at 455g, Missouri Pacific at 287% and Western Union 
Telegraph at 8514. The Chicago & Northwestern statement for 
the year ending May 31 shows a net surplus over all c 

of $410,662, without including any proceeds of land sales. 
Sugar has been lively as usual, and the tariff bill as it now 
stands would hardly leave the great corporation to 8 
though the date for the law to become operative may easily 
be changed. After touching 10814 the price closes at1043¢. Gen- 
eral Electric has been very strong ar 4 closing at 38, 
against 345g last week, and the is of a new 
pool and better financial condition. Chicago as 
goes up under the reports of pool manipulations and with the 
Chicago dispatches that Mr. Moloney does not seem inclined 
to press his quo warranto in the United States Court, and it 
closes at 76%, against 743¢ last week. Northern Pacific pref. 
is stronger at 1714, possibly on the expectation that its lien 
on the lands will be preserved by avoiding a July default on 
the first mortgage bonds, which has induced the bears to 





cover. Reading is also stronger. Lead has also advan 
to 4034 and L, I, Traction closes at 15, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week endiny JUNE 8, and since JAN. 1, 1894, 



















































































HIGHEST AND LOWEST PRICES, — of Range for year 1894, 
6 
‘Baturday . {| Monday, | Tuesday, |Wedneslay,| Thursda: Friday, STOCKS. Week, 
June 2. 4 June 4. June 5. nanan June 7 June 5 4 | Shares. Lowest. Highest. 
pein K - 
Active BR. Stocks, 
1, 8 71g 81g Tq 7% 74 814 8 8145, 71g 8 /|Atchison Topeka & Santa Fe.| 24,427; 74June 6) 16 Mar.14 
*lig 1 BE BIG) cnccee cscccs), ececne senses! f00860 connee *%  14/Atlantic & Pacific............. 510 IgJan. 2| 1% Mar. 28 
“72 «74 | *72 4 | *72 *7219 7410) 73 *73 73 9\Baltimore & Ohio ............. 100} 67 Jan. 2| 8ll¥gApr. 6 
64% 6518) 651g 6514) *64% 6519) 64% 6419) 644 6419) “631g 3° Canadian Pacitic.............. 1,020) 64% June 6) 73%. Jan. 18 
*49 4819) 50% 5014) 50 503g) *49% 50%) 5016 50 50 Canada Southern ............. 710| 47 Jan. 3) 52% Mar. 31 
106 106 | 106 10619) 10553106 | 106% 136% *106 107 | 106% 107% Central of og a adepene 1,133)104 Mav 31|/117% Mar. 8 
*173g3 17%) 1753 17%) 17% 17%) *17¥9 18 17% 17%| 17% 177%/Chesapeake & Ohio........... 855| 16 May 21) 20%Apr. 7 
#139 141 |*139 142 (139 142 |139 139 | 142 142 |*139 142 Chicane me alton Lh AT I 55/130 Feb. 12/140 27 
76% 77'4| 7733 78%4| 77% 7834) 78 79 | 787% 7953| 78% 79% Chicago Burlington & Quincy 40,884! 73%4 Jan. 3] 841g Mar. 21 
quecss casech] soccee coccce] seccce cosees| secce © ceccce] secce © ecces] coccee coccee Chica is filinois...|  ------ 52 June 1} 55 Feb. 27 
danged cnbedll Gubede concn] cqnece ésnens] occcns connes) angeee sesece] *ss00 ensece ~ ------| 93 May 23) 97 Jan. 18 
85g, 59 593g 6044) 59% 6018) 595 61 607% 6119} 6019 6153/Chica 0 Milwaukee & Bt. ‘aul/115, oor 544 Jan. 3) 65% Apr. 6 
“Tee ite 118% 119 2288 1308 11944 119% sete 22 98a 138 119 pref. 16 Jan. 2)123149 Mar. 13 
08% —* 108% 109%4| 109 10914] 10914 109%] 109g 11033) 10953 109% CMangs & Mestiwestern sion 6,355 97 Jan. 3)11033June 7 
0140 143 | 143 143%) 143 143 (|*1431¢143% ho 1434 1434 0 pref. 593/13519 Jan. 4/145 Apr. 9 
671g 6719! 677% 63144) 6715 6816) 68 681g| 69 691g 69%/|Chicago Rock Island & Pacific! 10,8537) 6l13Jan. 3] 7233 Apr. 7 
*85% 3614] 3612 36 *36 36 361g 367%) 37 svi. 3714 374|Chicago St. Paul Minn. @ Om.| 1,335) 3219 Jan. 3) 4133 Apr. 7 
#113 116 |*113 116 |*113 116 |*113 116 /|*113 116 |*113 116 pref.) ------ 1093g Jan. 4/116 Apr. 16 
36 35% 35%) 36 36 | *3719 39 38 8 37% 384|Cleve. Cincin. Chic. & St. L... 682} 31 Jan. 10) 4133 Mar. 19 
weccce consce| coccce covcce| secces concce 10 pref.| ------| 78 Jan 18] 88 May 12 
17% a as * 183g] *18%4 fa Columbus Hocking Val. & Tol} 2,400) 161g May 21} 207 Mar. 31 
60 ee 66 “60 Do pref.) ------ 574% May 7 6 Jan. 12 
4181 132 {131 1 130% 150% 130% 1st (150% 180% “130 131 Delaware & Hudson.......... 1,468/129%4 Jan. 2/144%9 Apr. 7 
*160 16144) 161%1614/*160 1 16144 16114/*160 ...... Pnteenen 6114| Delaware Lackawanna&West 320/158 May 21|17019 Jan. 16 
*944 10 eo ee 9% 9% % SES *93g 1033|Denver & Rio Grande ........ 100} 9% June 6) 117% Apr. 16 
#290 30 295g 30 2912 3014; 3014 30%/| 301g 3019) 30% 30% Do pre ref.| 1,400) 28% May 21] 3433 Apr. 11 
*6 7 *6 7 *6 7 *6 7 *6 7 “6 7 |E.T.Va.&Ga.,cert.3dass’tpd.|  ------ 5g Jan. 19} 6% May 24 
a3 15 *11 15 "11 15 “335 15 *11 15 *11 15 |Do 1st pref., cert. 3d ass’t pd. ecccce Mar. 27| 13 Apr. 16 
*7Tlg 81g) *7¥ 8 *7lg 81h) *71g 819) *71g 81g) ‘7le2 819\Do 2d pref., cert. 3d ass’t pd. 50| 419 Mar. 28} §& ay 24 
*51 57 *51 57 *51 57 *51 57 55 55 *51 6 |Evansv lie & Terre Haute... 300; 55 Jan. 5) 68 Apr. 20 
*100 103 | 100 100 |*100 102 |*100 102 |*100 102 |*100 102 /Great Northern, pref......... 200/100 Jan. 4/106 Apr. 9 
90 0 "891g 91 "891g 91 *891g 91 *90 92 *9OL 92 |Mlinois Central............... 100} 89% Jan. 3/ 95 ar. 29 
9% 9%] 10 103] “9% 10%4| *9% 10%| 10% 10%) 10 10 |fowaCentral......... RS EHRS 700; 6 Jan. 2) 11% Apr. 3 
“33 35 33 33 *33 35 3534 35%4/ *34 36 341g 341g pref. 52}; 23% Jan. 4) 39% Apr. 9 
*1l4lg 16 *141g 16 *14lg 16 *1419 16 *14lg 16 15 15 |Lake Erie & Western ......... 100) 137% Jan. 12) 17%8 Mar. 30 
*6644 66 *6614 6619) 6644 66144) 66% 66%! 67 67 *65% 68 f 130) 63 Jan. 3) 70 Mar. 31 
pe . ty 13149132 /|*131 te 131%132 | 132 13214] 13233 13233|Lake Shore & Mich. Southern} 1,987/118% Jan. 3/133 May 28: 
*86 90 | 89 89 | *86 90 | *86 90 | *87 90 |Long Island................0.. 40) 87 May 22)1 J 
i B41 45 45%! 4453 4519) 45 46 45% 461s} 4518 457|Louisville & Nashvills........ 10,480) 407% Jan. 12) 5253 Mar. 31 
Ddaiasmasaed 7 7 6 7 . 8 6 64| 6 65s|Louisv. New Alb. & Chicago.| 1,332) 6 June 5 J 2 
inane stageeh etheas alana 2414 26 *24 28 25 25 25% 25% Do pref. 700| 24% June 5) 40 Jan. 6 
"133 «5 “13g «#5 *1 5 *13% «5 "13g 5 |Louisville St. Louis & Texas. onsece 14g Feb. 7} 133Apr. 2 
11749 11749] 11619 11719] 1177,118 | 117 117 | 116%g117%4| 115117 |Manhattan Elevated, consol..| 2-873/113 May 23/12733 Apr. 26 
» 2 eee 96% 96 96% 96 97 97 “96'g 9719|Michigan Central............. 323) 95% May 25|/1003g Feb. 1 
*10 #11 | *10 11 | *10% 11 10% 10%4/ *10% 11 | *10% 11 |Minneapolis & St. L., tr. rects. 150; 9% Feb. 12) 13% Apr. 7 
*33 36 *33 36 *33 36 *33 36 341g 341q| “5349 35 Do pref. ‘tr. rects. 100; 28 Jan. 4| 3843Apr. 9 
*13% 1419] *13% 141o| *14 14%] *14% 1419} 144 144) 14 14 |Missouri Kansas & Texas.... 231) 125g Feb. 6) 1653 Apr. 7 
*22 2344) 22% 22%) *22Ig 234) 221g 22%) 22% 23 *22l6 23 Do pref. 850} 2134 May 21) 2748 Apr. 9 
27 2749) 2749 28 2733 277%) 27% 2814) 28% 29 27% 287g|Missouri Pacific............... 82,703) 1844 Jan. 5) 32%2Apr. 7 
*18 20 18 18 /*18 20 | *18 1934) *19 19%] 19% 20‘9/Mobile & Ohio................. 738) 154g Jan. 3) 22 ay 15. 
ee errr eee :. A. 2 Pee es Renee reer ee Nashv. Chattanooga&St. Louis 5| 70 Jan. 19| 74 Apr. 18 
97% 98 98 985g) 97% 9853) 9753 98%) 98% 9918) 98!2 99 |New York Central & Hudson. 9,390 9514 May 24/1017 Mar. 30 
"14 #15 | 714 #15 / 714°) «15 14144 144) 14% 144) 144 14144/New York Chicago & St. Louis 230) 133g May 22) 16% Apr. 9 
*64 68 | *64 68 | *64 68 | “64 66 | *64 66 64 64 Do ist pret. 100} 64 May 21| 7549Feb. 3 
*27 0 27 27% | *27 30 *27 30 *26lg 291g] *251o 2919 2814 May 17} 344% Apr. 2 
*1344 1319) *138% 14 135g 14 14 14144) 145g 145) 14% 14% New York Lake Erie a Wants 1,454) 125g May 18) 1853 Mar. 28 
Gieindidy Gniiaeall anima: daendaniele cidmeiell aia 28 28 29 a *28 30 Do pref. 476) 2514 May 21) 39%4 Mar. 27 
*g 8 8: 8 83g *8 8 Bly *8 8% |New York & New E., tr. rects 290/ ||333 May 19) ||14% Jan. = 
*175 185 | 179 179 |*L79 185 | 1847184% 18472 1807 |*182 185 |New York New Haven & Hart. 325/179 May 29/195 Mar. 1 
Po Rn cena ieee: Oa res New York & Northern, pref..| ------| 512 May = 6 Apr. 28. 
*154 1533) 15% 15%) 15% 153g) 1553 15% 1553 155g) 15%2 15%!New York Ontario & Western 1,596) 14% Jan 1733 Apr. @ 
*14% 15 153g 1516) 15 15 | *151g 15%) 1514 1539} 15148 1549/New York Susg. & West., new. 890| 14 Jan F 1653 Mar. 14 
*391g 41 40 0 | *39 41 | *40 41%) 40% 41 | 41% 41% Do ’ pref. 832! 36 May 21) 46% Mar. 5 
CRE Tike: PERRI Se. YS Ae ese: Eek ee 5 5 |Norfolk & Western............ 100} 5 May 19} 74sApr 38 
Sabet waka] enanan wanna *Zi("lg 21lgi *21_ ....... BORe BEG) on cncd ccides Do pref. 100} 175g Jan. 19} 26 Apr. 9 
41g 41g) 414 433) 4 4 443 4 4 41g} 4%3 41o|Northern Pacific.............. 1,050] 373 May 21) 614 Mar. 
15 15 | 151g 155%) 15 15%) 1533 16%) 16% 16%! 16 17% Do pref | 14,559) 1333 May 22) 2333 Mar. 30 
“25 50 /1°*25 50 | *25 50 /*25 50 | *25 50 | *25 50 |Ohio Southerm..........0. 221] cocee|neccncce ee secns|ccocccccccsccons 
"15 20 /)*15 20 *15 20 *15 20 *15 20 15 15 |Oregon Ry & Navigation Co. 102} 15 June 8} 30 ar. 7 
*5lg 7%) "51g 7%) *51o 7%! “Slo 7%) *51g Gl) 6 6 |Oregon8h. Line & Utah North 100} 4\4Jan. 2| 105; Apr. 6 
"8% 4 *3% 4 *3% 4 *3% 4 4 4/| 4 414/Peoria Decatur & Evansville. 170| 3%Jan. 11! 553 Mar. 31 
16% 16%) 1612 17 16%, 17 1744 1733) 1718 17%) 1748 175g!Philadelphia & Reading...... 19,600 145g May 21! 2338 Mar. 14 
"12 14 | *12) 13%) 712) 14 | *12) 14 | "12° 13%} 11% 12 |Pittsburg Cinn. Chic. & St. L. 600} 11% June 8/ 1558 Apr. 6 
li 47 oe ee PO | Bee ae. 7 |*43 47 Do pref. 100} 44 Jan. 8| 53° Apr. 7 
10% 11 5 eo) et ae ee tee 114g 113g) 1l¥¢ 11%/R.&W.P.Ter.,tr.r.3dasst. pd) 9,195 12 Jan. 15/T11L%June 8 
1 15 | 16 #416 | 16 #416 /|*15 418 | *15% 17 | *16 = «18 Do pref. tr. rects. 600) 1219 Feb. 7/ 18% Apr. 6 
TE LEO CLS RE SNARES PRINS” Rio Gpente Were Dh ccesnce * eae 15 Feb. 1/15 Feb. 1 
ee ee ee ee ) Os) OR ee ee eos 
*3% 4%) *3% 4b) *3% 4 *3% 4 *3% 419) *°3% 419/St. Louis Southwestern.......|  .-.--- 4 Jan. 4| 5SlgApr. 5 
"Tig Bly 71g 8 ie * *g8 bh 8 8 5 8 Do pref. 1,425| 714 May 21} 11 Apr 5 
ORIEL GEN SS, | MORI. neccce coco | 24 24 |*23 26 |*23 26 Ot. Peat & Dabath edge eee ae 100} 22% Jan. 18} 27 Apr. 23 
PREG 5 CRATER: RI a Hitt *85 90 /]*85 90 | ‘85 90 ------| 88 Jan. 8} 95 Mar. 29 
*100 105 |*100 105 | 106 ee *103. 107 |*103 107 |*103 107 [St Pant Minn. a teateckn we 2|100 Jan. 6/107 May 
19 19%) 19% 20 191g 1953, 195%, 2044) 20% 20%) 19° Southern Pacific Co........... 2,243) 18 May 22) 25 Mar.14 
84 Bly 8 87%, 81g 8% 8%, 8% 9 9 91g/Texas & Pacific............... 2,550| 7 Jan. 2| 10}3Apr. 5 
“51g 6 6 64 5 6143, *6% 61% 6% 6% 5 51giToledo Ann Arbor & N. Mich. 640} 5 May 23] 1153 Apr. 3 
“84 37 | *34 387 | *84 # 37 *34 37 *84 37 | *34 #£=37 |Taledo & Ohio Central........; ...-.. 35 Mar. 24) 38 Jan. 30 
*70 «#76 | *70 6 |*70 76 |*70 76 |*70 76 | *70 76 Do pref.| ...... 75 Jan. 2| 75 Jan. 
15 15 | 153g 16%) 1533 1519] 15% 16 15% 16%) 15% 155/Union Pacific................. 4,916) 15 May 24) 2219 Mar. 31 
5 5 "4g 5 *4lg 5 “4% 5 *4% 5 *4% 5 /|Union Pacific Denver & Gulf. 2 44Jan. 3) 67% . 29 
“7 74| 74g 7s) 74 7 7% 7 73g 7% | 4 *71g _'71q|Wabash......-.cccecceoee---ens 510| 6 Jan. 2| S84 Apr. 6 
"15 =1553) 15% 15%) 15% 1533 1533 15%] 157% 16%) 1646 164 Do pref.| 2,800) 12\¢Jan. 2) 18% Apr. 9 
115 11%) 125g 1153) 107% 11 11 115g) 11% 1149! 114 115¢/Wheeling & Lake Erie........ 1,625} 9% slay 18) 13% Apr. 6 
4553 455g] 45% 45%/ *44 4519) *44 45 | *44 #45 | 44 44% Do pref. 540] 4133 May 22| 514g Apr. 2 
"419 6lgi *4% 419) *4 Big) *4 5 *4 5lg) *4 38g Wisconsin Central Company. PP 6% May 11| 8% Apr. 2 
4 sceilaneous OcKs. 
"2614 2714; 263g 2633; 2734 2733; 2719 2719; 28 28319, 2936 2919) American il Co...... 1,793; 26% Mar. 2, 321, Mar. 30 
67 67 |*65 67 67 67 68 68 69 9 691g 697%, Do pref.| 1,017|:63 Jan. 2; 76 May 3 
1glie sey + te 1045 106% 106% 106% 108% 19Sie 197% 1 + th American Sugar mee wrx jou sen 1 Oa May $ 
5 | 94 lg 96 E pref.| 8, 
a" 8249} 843g 8419) 8414. 8414) 8419 85 847% 85 85% 87 |American Tobacco Co........ 4,543) 69% Jan. 2) 9444 Apr. 12 
100 99 99 | 1001910014) 99 99%| *99 100 9% 99% pref. 805} 9114 Feb. 16/1021g Apr. 14 
7435 ie 74% 757%| 74 75\%| 7418 7514, 75% 76%4| 7512 77%/|Chicago Gas Co., trust rec’ts.. 122,216) 58% Jan. 3| 77%June 8 
a "10 itl *10 1149) *9%4 11 *9 11 9 Il He ment ep ey ae eoenee O Jan. 22) 1353 Apr. 4 
20 20 | *24 26 | *2319 26 | *24 26 % 25 |Colorado Fuel & Iron....... é> 305| 21 Jan. 3] 2749 Apr. 4 
“13k ie 134 135 |*1344%135 |135 135 |135 135 | 1334134 |Consolidated tie Weeding Ji §00)12215 Jan. 29/140 Apr. 20 
237% 24 245 25%) 24 257%| 257% 27 251g 2614/Distilling & Cattle F Co| 53,73=| 20\9Jan. 2) 30% Feb. 6 
Fits 35% 35% 35 35 3644; 3533 361g) 35% 38 3714 3819/General Electric Co...... ccces| 40, 03g J: 3) 454g Mar. ' 
3753 393g) 3924 4053) 397% 40%) 39% 40%) 40 40%) 4058 411¢/National Lead Co............ .| 24,132] 22 Jan. 2) 4253 Apr. 30 
$4 84 84 84 84 8419) 84 84%| 841g 84%) s41g S419 Do pref 1,251] 68 Jan. 2} 88% a. 36 
4 4. 4 4 4 4 4 4 "4 4%) *4 4% |North American Co...........| 1,065) 34gJan. 2) 5% 17 
“12 «15 13% 13%] *12%g 14 | *1219 14 | *12lo 14 | ...... -.-.-. + rovement Co...... 100} 12 Jan. 8) 1749 Apr. 2 
,l4'2 144] 1449 i4% *l4lg 16 | *14%¥g 16 | *14%o 16 | “14% 16 |P SD iieangeoiheove oudh 120] 13148 May 15) 19 Jan 30 
a *87%g ..... *871g ......| *87Ig ....-- *B7lg ...... 90 90 |Pi Line Certificates. ..... --| 1,000] 79 Jan. 15) 90 June 8 
acai 16219/*163 165° *163 165 164 164%4|\*163 167 |*163 167 Palace Car Company 254/158 May 22/174 Apr. 13 
bones esas dal] cecece cocece| caccee ceccec| eoceee eeccee| caccce ceccee| covcee o-----/Silver Bullion Certificates....| ......| 64 Apr. 26 Jan. 20 
“18 “is""| “Ya"* “Ye 1744 18 18 18% Ig 181g) 18 seeds ames Ym Coal & Iron...... --| 4,391 Ae in ae : 
MibGhe ceded Geen eacttdell camsan enna écabis.canadel dtsnns weaned sees Cee ret. secces “ ° 
*19%4 20° 20 20 19% 20 20 20%) 20% 21% 1 21 |United i atates Cordage Cb. -.-| 4,570) 154g May 19) 21% June 7 
38 35 836 37 4019) 37% 40° 38 387) *3749 40 Do ref. 374| 33. May 18| 40 May 11 
381g 3849) 36 36 37 37 *36 40 *36 40 *36 40 /|United States Rubber Ca. peode 147| 3319 May 22) 43 Apr. 5 
83% 84 84 8453) 841g 8414) 83% 845—) 84% 8519) 845 851q|/Weatern Union Telacranh ...! 15.905) an7, Tan | Q7in Mar 
Wi. These are bid andasked: nosalemade, | Old certificates, t2dassessment paid. {j 4th assessment paid 
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NEW YORK STOCK EXCHANGE PRICES (Continaed)—INACTIVE STOCKS. (t Indicates actual sales, ) 
b i . June 8. | Range (sales. 
_ a June 8 Range (sales) in 1894 — = STOCKS. nge (| Jin 1894, 
1 Indicates unlisted. Bid. | Ask.) Lowest. | Highest. { Indicates unlisted. Bid. ;Ask.| Lowest. | Highest, 
ointiipdiamer a 
Railroad Stocks. Toledo Peoria & Western.. .... IGG) ceccce|ococce % Apr. | 17 Apr. 
pag Susquehanna........100} 170 {180 |176 Apr. /176 Apr. ||Toledo St. L. & Kansas City f...... 3 Mar. 2 Maa 
Bellew lle & South. Ill. pref....-100} 131 |....../135 Mar. 135 Mar. |/Virginia Midland............... 100) ......|/----.- esee sins 
Boston & N. Y. Air Line pref..100) ....- |...... Sabine onme Miscellaneous Stocks. 
Brooklyn Elevated {]........--- 100} 12%) 14 | 17 Feb. | 17 Feb. ||Adams Express.........-...-... 100)/{150 [152 |150 Jan. |154% Jan. 
~~ Rochester & Pittsburg. 100} ...... 25 20 Jan. | 24% Apr. ||American Bank Note Cof........-. 48 51 siainieas ékin 
etn eninane meannasee 100} ......| 62 61 Apr. | 61 Apr. || American Express..... ........ +112 |..-..-{10949 Jan. {116 Apr, 
Burl. Cedar Rapids & Nor....-.. 100; 48 |......| 504 Feb. | 52 Apr. | Amer. Telegraph & Cable. ....100/} 89 |......| 85 Feb. | 90 Jan, 
Oentral Pacific. ..............--- 1349; 1449) 1144 Feb. | 17 Mar. ||Brunswick Company......-...- 100 3%) 4 4 Mar 5 M 
Sao eland Pittsburg. ........ 50) 150 (154 '147 Jan. jL5t%s May |/Chic. June. Ry. — Yards.100} ...... e-ne-| 96 Apr. | 971g Aprt 
eee a oes Dodge...... 100/! 74%)......| 5% Jan. 753 Apr. Preferred ..coccccccccs sccccces 100) ....--|-.--+- wade a 
100} 35 14 Jan. | 14 Jan. |/Colorado Fuel & Iron, pref.....100) 6819] 7: 50 Jan. | 70 Apr, 
Duluth So. Shore saute 1- 233 5% May 8 Apr. \Columbus & Hocking Coal..... 100 7 8 45 Jan. 9% Apr 
Preferred {| 15 Jan. | 19, Apr. ||\Commercial Cable...-...-....-. 100} 130 |....../140 Mar. |145 Mar 
Flint & Pere Marquett 14 Apr.| 16% Apr. |/Consol. Coal of Maryland......100) 27%9)......| 28 Jan. | 30 Jan. 
Preferred.... 4449 Apr. | 45 Mar. || Edison Electric Tiemineting. .100| 984/10075) 93 Feb. {104 Apr 
Georgia Pacific Trust ctfs{. eos cose ||Interior Conduit & Ins. Co..... So  e- 55 | 36 Apr. | 55 May 
Gr. Bay Win. & St. P. tr. rec 4 Jan. 734 Mar. || Laclede Gas 100}: 16 |..... -| 15 Jan 1814 Apr, 
Preferred trust rects.... sain sia. || Preferred.. 1 66 69 59 Jan 3 Apr 
Houston & Texas Central... 219 Jan. 3% Apr. ||Lehigh & Wilkesbarre Coal] ...... 22 | 25 | 22 May | 2219 May 
Miinois Central leased lines. 8649 Jun. | 86% Jan. ||Maryland Coal, pref........-...- 100} 40 | 60 onus ines 
Kanawha & Michigan. 8 Mar. 948 Apr. || —_- -Peninsular Car Co...100| ......|-...-- “is pam 
Keokuk & Des Moines pro ied ||. Preferred. -...... ....++--+2--100) ......|----+- 55 Mar.| 597, Feb 
Preferred..... 12 Jan. | 124s Jan. | Minnesota Tron.. senl.: esssel ae 45 Feb. | 52 ar 
Ea. E, TIrMCtes F ...c0ccccecs ccones cece 14 May | 22 Apr. |/Nat. Cordage, full asst. paid...100/} 2415] 247%] 13%, Feb. || 255, May 
Louisy. Evansv. & St. 5 Feb. 6 Feb. || Preferred, do do ...100) ......|---- --| 30 Feb. | [4919 May 
TT nanntsnncen schetade : mee .--»  ||National Linseed Oil Co. t 38 hws 16 Feb. | 25. Jan, 
Mahoning Coal....... ..-.....-- 100 waire ||National Starch Mfg. Co 8 Apr.| 11 Mar 
NL. c00s ancasescneccenes 50) 105 |110°|107 Mar. |107 Mar. |New Central Coal........ 6% Jan. 819 Mar 
Mexican National........ ....-- pet si | Ontario Silver Mining... 7g Jan. | 12 May 
Morris & Essex........... acecse 50, enesa< lensees 148 Jan. {157 May | gpm lvania Coal........ - |275 Jan. |310 Apr. 
N. Y. Lack. & Western......... 100} ...22-|.-0-0- 1101s Jan. {114% June | liard Co. pref....... ---100} ....- 5 oe -|106 Feb. |106 Feb, 
Norfolk & Southern.... ........ 100; 55 |......| 51. Jan. | 594g Apr. | \Postal Telegraph—Cable {|.......--. 55 65 ree 
Peoria & Eastern........-.....- 100; 4 | 6 415 Feb 5% Feb. ||Quicksilver Mining............. 00) 3 15 Jan. 3° “Febj 
Pitts. Ft. Wayne & Chicago....100) 150%4!...... 149 Jan. |154 May || Preferred............. ..c.c00- 100; 14 18 15 Feb. | 17% Mar, 
Pitts. & Western pf............. 50} 20 26 26 Jan. | 2914 Apr. toy Pacific Land Trust. -----100) 814} 10 749 Jan. | 10% Apr, 
Rensselaer & Saratoga......... 100} 178 (185 |172% Feb. '180 Apr. ||U.-8. Express.................-- Co eee e----| 48 Jan 57 Jan. 
Rome Wat.& Ogdensburgh....100 30 "|S 110 Jan. 112 Jan. |\U.8. Leather preferred {i meal Ge $ | 62 June} 68% Apr 
Bt. Louis Alton _ Haute.. re 33%) 20 Jan. | 35 Apr. ||US. Rubber preferred........- .--100) 91 ¥y3 | 80 Jan. | 9149 Apr, 
NOE .ancwancecsterssesens Sp 150 Mar. 15149 Mar || Wells, Fargo Express .........- | Mee ---- ‘122 Jan. '128 Jan. 
* No price Friday: latest price this week. t Actual sales. 
NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS JUNE 8. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
a A,4to5..... 1906| 1017@|..... |}North Carolina—6s, old....... J&J; 30 |......|/Tennessee —68, old......1892-1898) 60 |e 
Class B, 58 ..........-- eecens 1906; 103%3'105 ea 1900} 10 |......|| 68, new bonds ......1892 ator GO jeccen 
Class C C, 48 Lae_ueesesmnnendeet OE canes Ieoces -|| New bonds, J&J ...... 1892-1898} 15 |...... do new series......... 14] GO |..s0e 
Currency — ae C Paes Cll) eee ae 4 Compromise, 3-4-5-68....... i912 TO. hess 
Arkansas—4¢s,f Bei. 1899-1900) °7-7.. 8 Special tax, Class I.............-| ccccce)es .---|| New settlement, 68 meee 102%) 103% 
“ds. Non-Holford| 150" }..... onsolidated 48......-...... 1910] i0i"|-.....]| Bs.......-.--- Schacnienvendiel tte eet : 
7s, Arkansas Central BR ........| ..--..|...-- Oh Daccecccccqsococncececegenses Ee 8 Ue Fr 913) 797%) 80 
uisiana—78, Oil ccancesccc BG BBO Iecoscs Rhode Island—6s, cou..1893-1894! 100 | ..... viteinis funded debt, 387771991 59% ig 
New conols. ldadaisiteaitie 914) 95 98 |/South Carolina—44s, 20-40..1933| 101 |102%9'| 6s, deferred bonds...............| .... e- |eecsee 
uri—Fund.........1894-1895) ......|.....- Ge, BOM-TURG. ....0. cccccescce 1888 i, 6s, deferred tet rec’ts, stamped. rd 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
June 2, 1894, is as follows. We omit two oiphers (00) in 
all cases. Loans. | Specte. | Legale. 
BANES. | N.Y 
(00s omitted.) |Oapital|Surplus| Loans. | Specie. | Legals.| Deposits, | May 
8 $ s 8 8 Bi - 
Bank of New York.| 2,000,0) 2,060,9} 13,360,0) 2,370,0) 6,130,0| 17,780,0 ce 
Co. ,0560,0) 1,872,4) 13,456,0| 2,586,0) 2,690,0) 16,765,0 | Tune 
Merchants’. ,000,0) 1,018,2) 10,248,1) 1,826,9} 1,749,5| 11,968,2 | Beston. 
Mechanics’. ,V00,0) 2,121,3 9,873,0; 1,521,0) 3,666,0; 11,257,0 ay 78, esos 
Amerioa..........----| 3, 0} 2,122,1) 18,664,9| 2,042,0 5,445,3| 22, . be 74, 
Phenix............--| 1,000, 465,9| 4.478,0| 952;0] ‘824,0/ 4,809,0| June 2.... 50.930.9 
City. ,000,0| 2,805,1) 20,273,0] 7,811,0} 5,136.1) 29,466,0] Phila.* 
Tradesmen’s.... ...-. 760, 155,6 261,4 407, 211,6 2,261,3 | May 1 11 
Chemical... 00,0} 7,233,2| 26,178,1|) 7,471,0| 7,016,6| 33,349, 1 11 
Merchants’ Exch’ge 0,0 161, »709,6 777, 713.8) 4,394,7| June 2 1 ll 
Butoners'& D rail “S000 “ara'e] Soeg't| “istd| vals] S'792°0 | * We ome ciphers én all these figure Boston and Phils 
a rov Ts ’ * ’ , ’ ’ yy | e two t 8. + Includ for 
oes 4 s’ & Trad’s 300 490.6 tow or ioe’e : ly ry delphia, the item “ due to other banks ms 
‘ CD.wee - ---00 ’ 5 ’ ’ $6, , ’ ’ P 
Leather Manufac’rs| 6000} 646,v/ 3,022:0} 561:0) 707.5, 3,090.8] Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 
Seventh National... 00,0 120,0 »747,6 3087 189,5| 1,942.3 
State of New a 1,200,0; 515,6) 2,827,7 106,4 92¥,7| 2,684,0 Miscellaneous Bond Miscellaneous Bonds, 
American Exch’g ,000,0|} 2,291,6| 20,147,0] 2,676,0) 5,999,0) 20,400,0 | Ch, Jun.& 8. Yds.—Col. CB 58| 104 b.|/Peoria Water Co.—68, ¢ ...-.| ----08 
Nt ,000,0! 3,669,3) 23,275,5| 3,443,5/10,605,8| 27,520,5 Colorado Fuel—Gen. 6s...-... eeeeee || Pleas. Valley Coal —18t g. Ya Pewee 
,000,0/ 1,601,3) 5,695,3) 1,044.5) 1,183,1] 6,043,4 | Col. & Hock. Coal & I.—68, G.| .---06 || Procter es arr g. 68; 112 b. 
1,000,0} 1,136,9| 7,833,0| 2,080,9] 1,469,7| 9,015,4 | Consol’n Coal—Convert. 68. | ...... Coal lst g 6s../ 100 b. 
422,7 470,0| 2,127,7 581,6 379,5| 3,498,5 | Cons.Gas Co..Chic.—letgu.5s| 80 ab. 7 8. (Bh ona col. g., 68. b 
1,500,0 969,8} 11,500,8| 2,152,2] 1,380,7| 13,83%,1 | Denv. C. Wat.Wks.—Gen.g.5s/ ...... S. Leather—S. f. deb. 1B 6s} 104 Db 
450,0| 958,0) 5,004,u| 1,220,7| 1,890,4] 6,668.6 | Det. Gas con. lst 5s.......... peer n AA Union Teleg. —_— 
200,0} 314,65! 2,094,1 223,0|  731,2| 3,400.9 Bost River Gas lst g. 58...... Wheel. P.Coal— otg.Se 70 4 
700,0 642,4/ 5,095,5) 1,157,z/ 1,142,0) 5,975,1 dison Elec. Ill. pois 58.| 106 b. Unlisted Boaods, 
1,000,0} 1,911,0}) 17,321,5| 5,051,6) 4,404,9]) 23,859,8 Equitable G. & F.— 8....| #2 b.|| Ala. & Vicks.—Consol. B-| «cocce 
00,0 345,8| 2,378,0 682,6 687,2) 2,959,0 | Henderson Bri age—ist g. 6s8.| 110 b.||Amer. Deb. Co. col. tr. ecceso 
600,u0 428,3) 2,694,1 673.9 761,0| 3,600,7 | Hoboken Land —— 58) ...... || Comstock MA. ot Hy “.. 4495. 
500,0 289,5| 2,007,0 631,2 633,7| 2,704,2 | Mich.-Penin. Car lst g....| 85 b./|\Geo. Pac—lst 6s g. ctfs...... 1024s. 
750,0| 793,7| 4,827:5] 618,7| 80,1) 5,031,7 | Mutual Union Teleg,—40 &..| ..--« 2d MOTt. INCOME. ....0.-.200| --eoee 
| 1,000,0; 264.2) 3,595,0)  485,0/ 992, 4,560,0 | Northwestern Telegraph—7s. partes onsol. 5s, g.ctfs...... .| 40%. 
1,000,0| 1,181,0| 7,621,9) 1,606,4) 2,200,0} 9,946,5 | People’s Gas & C. )} lai g. 68. ane Income 5s. ctfs...........--- 9%gb. 
1 494 ote.8 $eee8 oe 5.3618 fone} Co., Chicago....5 2d g.6s8.' 100 a.}/Mem. “Charleston Con, 7g.| 90 b. 
| ’ * 1B ’ 232 ’ , i, , 
1, 500,0 5,652,2 90'818'0 4,633,0 8,140,0 27,3 tt NoTE.—“ b” indicates aa bid; “a” price asked, * Latest price this week 
, ,0} 3,120.4) 26,369,1|) 5,125.4) 5,361,9) 32,420,2 
250,0} ‘160,6| 1,077,3| 138,3| (225,4 992.5] Bank Stock List.—Latest prices of bank stocks this week. 
3,200,0) 1,#95,7| 20.603,5) 4,945,0) 2,603.0) 24,191,6 8 . P 
2,000,0 559,0; 8,087,0 729,0| 5,516,0| 13,067,0 BANKS, | Bid. ; Ask. BANKS. | Bid | Ask. | BANES., | Bid. , Ask* 
-| 800,0 566,0| 4,271,0 9#1,0) 1,652,0) 6,198,0 | ——_——| ——. | —— || —_-_——- — | | 
-| 750,0 382,2) 3,703,5 832,5 573,4| 4,388,8 | America..... 195 (206 ||Gallatin..... (300 |....00//N.¥. Co’nty|500 |.--06 
it Nationai . | 600,0| 7,243,5| 24,024,3) 3,782,9| 2,642,3) 23,491,7 ; Am. Exch.../1604155 /||Garfield....../...-. eo] coon -Y.Nat.#a/112 [125 
Third National...... 1,000,0; 206,0) 8,5734,6 > 9,730,8 s ; German Am./115 |...... Ninth. ...../120 |---++« 
N.Y. Nat. Exchange) 00,0 133,0) 1,323,3 95, 3 38,6 German Ex. .|......|.---- |19th Ward../i40 | -. 
250,0 535,1 2,635.0 0,0 Germania... .|325 --- ||N. America.|145 
00,0 554, 2,813,5 00. Greenwich ..|150 |._ ... |Oriental 000/235 
50,0 292,7|  2,344,4 “ Hanover..... 312 |335 || Pacific....../17 
500,0) 1,135,6) 1:,820,3 |Hud. River..|150 --e-|| Park... ...../280 
00,0; 1,031,1 5,584.6 6 6 \Im. & Trad’s’ 600 ||People’s ....|/271 
200,0 64U,5| 2,540,5 1 é Irving i835 . ||Phenix 13 
200,0; 598,9| 2,791,0 6,8 i 4,4 |\Deather Mfs’ 225 ||ProduceEx.| -- 
600,0} 519,%) 5,284,7 489,7 4 6,616.9 || Lincoln ..... CBB. | cncae | Republic,...|161 
200,0 516.4! 6,09¥,1| 1,624,1 93,2) 6,726,2 Commerce...|180 oo Manhattan. Fi 185 | Seaboard ... Ly 3 
( 200,0 §23,1 3,616,6 933,4 639,2| 4,953.9 Continental . 122 |Market& Ful/2i2 |225 |\Second....../325 
Pifth National ..... 200,0| 316/3! 13671;3) 246,3]  373;9] 1:945,0| Gorm Exch..|282 |295 ||/Mechanics’..|182 |190 ||Seventh ..|120 
Bank of the Metrop SvU,U 7ib,s| 4,318.4 804,1| 1,492,383] 6,213,3 | Deposit...... 145 || M’che’ d& Tre’\150 |165 || Shoe& Le’ th| 112 
W est — Bocccece ecco 200,0 284.7) 2,254,0 654,0 464.0} 2,930,0 |} Kast River..|140 |150 || Mercantile. .|280 1¥5 ||St. Nicholas. 
FE i 60C,0| 240,1) 3,445,0) 1,261,0 771.0) 6,380,0 | }1th Ward...)/200 |......|; Merchants’. 120 |/Southern.. |160 
Bixth National eegee 200,0 343.4 1,701,0 265,0 365,90) 1,661.0 | Fifth Ave..../20v0 |...... Me -ch’ts EX. |1i0 125 | |Stateof N. ¥. {105 
Western National..; 2,100,0) 190,7| 9,719,7|) 2,65%,8| 1,474.1) 11,415,4 i iccinainie ---.||Metropolis../430 [500 ||Thira. -.../106 |. 
First Nat., Br'klyn. 300,0 $62,4) 4,6464,0 784," 455,83! 4,834,0 | First........./2500 \Mt. Morris... 168 —— \|Pradeam’ n’s| .....| 80 
Bou-hern National..| 600,0) 43,4) 2,221;4 149,6| 682,7| 2,047,1 | First N.,8.1.j112 {120 uiurray Hilil,..... |Un’d States|175 a% 
— —.| —---|'— —|— — -— — ! 1d4th Street..}-..... ge asecdiicasaes ‘||we stern .../110 {12 
TN. . cons 199,922,7'71,545,1'464,993,6' 99,018,611219811/572,138,4 , Fourth «ques 77.1199 — Tah... 216 age Weat Side |..--.-'---5 
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BOSTON, PHILADELP 
— ° HIA AND BALTI 
MORE 
Active Stocks. tr Share Prices — not P STOCK EXCHANGES 
{ Indicates unlisted. Saturday, | Monday, a er Centum Prices, Bales ee 
jcecumacians genase: | ene’ | Fematey: [Wetncsdag.| Tyaeeten, | Fuiteg, of the | Range of sales in 1994. 
? . ).100 %%, 8 ne /. June 8 » | -————————__- __-- 
Mtantio & & Pac 758 77, 733 7% ° q Lowest mani» 
ttenee vost Ge 5 H 
sal as nen penent Ss? a4 oe es 7% 8%) 7% 8%) 7 8 | 29,151) TeJune 6 _—— 
acess online Bean oe wee Sk ek he fe , e 6| 16 
Uireterred tools 30" | 2 ng cossae osoee[tecceee 16 | “78 78%] 7274 129) “S230 Jan. 5 % Mar. if 
nn & Albany (Phil.). 25| 15% 15%] “1538 ; heeoen be ete eee oareee 7128 eo P 1° Jan. 4| 81 Apr. 9 
oaton & LOW: ( Boston) .100 07-208 | 207 308” 15ig 1549] “15is isis PAT. nese sees +4 Jan. 17/129 apr. 19 
oston & Maine 207, 208 "| 20715 207%4|*._-... De 20705 2058 Bs! 14 Feb. 12] 17% Ape te 
ntral of Mass. “ 144 soogee «eeeee| 189 a8 ey 47 200% Jai % pr. 
eretarred “ 100 we % 145°] 145 145°) 145 146 “iss” 18° ai'las sae 10/190 Abr. 23 
“ 100 76% a . “i2"" an 15 150 A . 
Chie ML 4B (Phd. 100 76% 77, | 77% 78%) 77% Sil “78! 79" | “78 Ss) §% 3 = laty Mar. 10 
Cleve, a Canton ston).100), “8% 12 39% GO| 59% 60% 60% bi 60% Oise riiie 73% Jan, 3| Sate Mar oe 
pereterred.--5 100)-.---00 : 61%) 21,660] 54% Jan 3| 84s Mar. 21 
cesee- . r. 
fitehburg pret Non. (Phéia.).- 60 66% 67 wa ne ae 
erred p. (Phila. ). 59 “66% 67 | “68 “69"| “6dig 70 | "70" “7O™| “7Ois TON) *70% | 4 une 6|°50 Jan. 38 
h Valley “ 49% 49% iZ0| 66% Foe. 24) 2% Jan. 16 
e Central (Bos 50), 32 “420) 66% June 91) gi Feb. 7 
Metropolitan Trac. (Ph sey) -188) 120 yg) 29% Apr. 25] 35, Jan. 10 
Mexican Cent’l/. yey aes) "35° 1,435] 36 May 7| 51% Jan. 10 
MeN tr.res. 100) <7 §|,36 May 21) 42% Mar. 13 
Prefe: tr.rec. “ Ps, 2,404 = Ro 16/114 Apr. 5 
sunthern Contral (Balt. 100 35 772 55s Tau. 6/122 Apr. 12 
Northern Pacific (Phita.).100 50] .--.20 eoee-e| 6819 6819 200] 3% M 2| 9%Apr. 3 
Pref ).100) 4% 414) “4% ead tlenal <ccaahdiiall 686s nl Shean ies 
oeret  (meston).tool178le ne] 197 197 Siig Ga] “Gy “Ees) “Se S Fe Sor’ oa] Sau ce oS 
petiadel, vania.. (Phila). 80 "176% “496 "a 77" 178" “179 *16%4 16% 17%8 17% 1,181) 3% May 3 tr Mat at 
fl, & Erie. a 49 49%| 49% 178 ("177178 ("17 '201| 13% May 22| 23% Mar. 31 
Phila.& Reading ‘“ 50) *22¥@ .....2] ---000 «- 49%) 4916 49%) 49% 493 <7 178 13]170% pod 2333 Mar. 31 
Philadel hiaTrac. “ be 83, 8716 g5 “ey eeece: coccee eee 491g 4935 2,705 48 - 2/178 Apr. 30 
o| 99 16 lg) 83g 87, 7 cscs cve- « ogi Jan. 5/] 52 
fami braneh (Boron).B0) oases var age] AS “ise 28) ee EE ag AE 
United Cos. of NJ. (Phila. )100 231% -_ sas ois... 15% 15%) “16” “i6™"| “¥6" “Té™ = one 60% Zan. 6 11538 Apr il 
Mascella — Lig ...... *1 2 aot i. a 16°| “15% 15%) 1,564 ja May 24) (7% Mar. 5 
anistermetin | (Boston). Br als Te 4) (14% May 22) 22% Mar. 3 
mSagrRedn.¥(Bosion)..---| 101% 1046s) 102% 1944) 104% 10684 se tag) Sing tia] og|”7hin sam: 12,35 Jun 8 
Bell Telephone .. 9419] 94 106% 108 Jan. 
Bel Tlephonc— ;° 160) 1060 180%) 190 200%| 201 202 °| 20 SGie| 105s 10710] 106s NOGN 96.591) 780 Tom. 24/2000 
ee nis pe 91g = we 2 2458 . 241g 00, 201% 28% ase 199 19919 a7 Ri a 3) 97% od $ 
Canton Co.... Te nant ash "bese ant lass one 3%) 23% 23%) 2,410) 23 oe Te 
Consolidated Gas Py -).100 wight css «72 +79 275 270 272 |*270 272 |* 5s 8 414 8 Feb. “ 29 Apr. 5 
Erie Telephone. (Boslon).100| “44% ...--| 45 veggee| “22 nasoee| 72, 75 | “78 78 gs A Itl276 May 21lg02 fe 18 
General Electric.. ort 4439 ...... 45 474| 4 1g 63%] 6314 63%) 63% 64 | 73% 73 20! 66 pod 1/302 Jan. 18 
Preferred. 100) “35% bul So Sal Som Sel fa” sa | som Sra =. & 717| 53% Jan. 3 66% Aor, 8 
Lamson Store Ser. ce 100)". <--00 67 65 65 35% 36 36 «386 355g he, 47 47% 989| 42 Feb, 3; 66% Apr. 8 
Le erent pag.) bol 30% bi | “30 or less ot | op ar | eal oe eb. 21) 48 June 6 
N .) 50) 50% 51 | *50 Si 21% 22 2i% § * 67 | .--220 +2000 any: Jan, 3) 459 Mar. 
Sead ° 60 30 00 | Gb%e Sole “50% Bint] «30% “Siisl SID Sil 136| ist Jam, | 26 Mar. 
est End Land.. (Bost’n) 4 4 4lg “60 ---nne 60% 61 6 * 111] 50 May 23 pr. 77 
* Bid and asked prices; he | = es, ae ee: eo bol 40. Fe. 28/62 Jute 2 
made, FT a”) “Vix “12""| “Li% “T3"] 3,288] Sev. 9] 128 Mar. 19 
’ e Feb. 9) 124M 
Inactive Stocks. Bid. | Ask. Inacti — 
wanes Prices of June - active stocks. | Bid. | Ask. | Bond | 
fiat & Danese eatt)-200) 22 | ot Bosto $. Bid. 'Ask. 
Camden & A ne (Boston).100|} 250 |255 At Top ido 4¢., TSs9 J&I|\§ 74 Pa. & N. Y. Ca., con. 5 | ; 
Oatawissa tic pt. (Phila.). bo 30 |.... IBoston Unite Oy Ery "1989, A&O 31g jie Perkiomen, 1st }sor;50-1918, Qo terse ‘111 
lst sotuned.. BO) enveee ' 20 © nS B66 Oh...conens 83 832g) a.& Erie gon. M. 5g.,1920, cnens | cocnce 
ome Wreterred aoe” i 50) 51 | 5216 /Burl. more wenesnseereesnasee1939 63 Sis|| ten. mort., 4 See ti 
eoencee 0. Ri 64 ||Ph B-ncnee- 1920 | 
Ohatl, Col, & Augusta (Balt). 1B Fadl nenen Non-exempt Be.eneeeef918 4 S” ded oor fea ist peed 2 oe Ts + 1998, Jer | 9038 “76% 
ieee Be ’ ‘e | 
Gonnecicut Paes. (Boron).100| iZdia|---"|"Ba mort. 64.n SSEHMOgSH M8 | tate) Ad fratnome 8 £1988; Fe0 2 a3 32 
Delaware & Bound Br. 100| 225 |230- Lcosasshoncts J&D Bice dled ) 15%| 16 
Phi Debentur * 100 /|102 acheatamienaiel 
, ih Marg... (Boston).100| “12""|"15""|| Towa Di i Quingy 4s..1022, 4 ee Cousot ‘mort. 76.....-1911, “Feb 36" |i 
HarPorts.Mi-JoyaL.. (Phila. 100| 42 | 45 |/cnloaw Pick ean ée, A&O|§ 95°| 95%0\| Con Mo gat Ser 1e07 A&O| 1087 | 7777" 
OR oe Re a eer sapl oe | aro] Sect eee ees 
Little Schuylkill, alae 100} ......| 25 ||Det. = River, lst, 58..1927, A&O|) GU 88 ||Phil. Read. ENE soa? 9al Ok. 102% 103 
Maryland Ce: weeee (Phila.). 50) 66%4)..... Beate na, & Nor’n M. 78.1 o07 tae = Incomes, o> * teeee 22e1942| 31ligt...... 
Ming Hill & 8. Haven ghny 7%" penn | mon te a a Or eae Rise" | 2°. ll pan wane ee evecccnne “im oe 
. nehon! ae OS™ Ss | is ¥'Gpaniped int, 6.1958, AO 124 iZiig|| Pitts. C im. & Balt. 4s. ¥9i7, 440 102°" 
North Pennsyivania, (Phila. 50 K.C.C.&8pring.,ist Be 5g,1928,Ae0 55 | 60” Schuyl.R.E.Side,1st 5 1935, F&A) 1159-0. 
Qregon Sort Line.--(Soeion) 100 Bo 26S, con. 60 toes, uaal $2 | 3 Bicuben did, lstm..b5.1914,3 by ia7 
yivania & N.W. ( K.C. Bt. Jo. &C. B., 8 M&S|) 30 Gnd FL EE seh "4,0! 1 ee 
2 ; . & C. * e: 386. 0149)... 
frase) Se 7. | Lc Rook & Ft, By isi -1907, y FES nvnne 124 | ‘Bon ndg.B ; a )F&A| 104%! "-7-. 
we Ze w. me, 6 erecta Baer A&O "— 10144 a omg hart a7, 1907, 7&J 117% 118% 
pc, ar. H, & Ont., 68,....1925, Ad 94 ||Baltimore Belt, ist, Be. 95 | 98 
i734)\" ZF%5|/ Teteon Central 4g. 1011, Faa|e 33. | S3tal| Pitted Cc i iat, Sa-1980, MN] 103%)108 
76 | 769 ——- incomes, 2 g,non-cum. il tf Pitts. & Conn., 5 &-, 1935, > ASO 10149/102%4 
54 mes, 38, aten I ; cccsee| cocce 
14 7 7 = & N.Eng,, let, 46,1905, Jad: a 7 ||Bal. Sonos W., nd, 5.1086, J&J| (92°) 97" 
14 |poe0e -|| Agt mort. 68...20-- ++: 3 Tad 10744103 (8 pel Yad. Ser. Crit”, J&eI| 108 |. 
concoequeceesl a ane ta ae., | F. €8 B., 6 Z-.00n0- d 65 |"70™ 
Central... (Boston). 100 weet ee Cems Sais DOA 103 *|Lo3tp \Cont Onic’ 78 f-ccccee---AB16, Jap 777 é2 
De ee 5lg R Bicccae cocnsesssenasases 20 100 B-cooce 93: eens - 
WevetNakaiecs, « 199) sve-° le my wd 168....---.1902,M&N|}110 101 |/Qhazi. Col. aus. isi 7s. 1805, Jed isinliere 
Alloues MISCELLANEOU 200; 125 [159 Bo — a pe """7"||North. Gent 6s ist 5 g..1929' T&S) 91 | 92° 
Atlantic ining... (Boston). 25} -06 | ‘09 Ales en, neva DUNES ia J&J| 107 |......|| Series A. mil nccnne-coaay ’S&s| 113 |113% 
Olty Passe : ee... 25| 7% tlantic City 1st 5s, g. 1919, M&N| 102 [103 Beries A, 5s sssseee--1904, J&J| 117_ |120 
Bap State Cee ne: bait). 25) 49 4Bi4| Belvidere Det, 1st, 68-.1902, Jéeb 110491. See ee 
Boston Land..." sion). 50/ 838 8M by ete! ssa, M ie + fis penn din. Gai ise 39-1011, samaenlnnnase 
Recta ae o «= ST 8 gaitlipen ted sek, ‘st, 63. 1923 Jéd| vonexeli30 || Virginia Mids Se ae ae 
Do on.... (Phila.). 50 a le el. abd Bek, ist, 78.190. 2d Seri ee 
fun Wayne ioitcy 2 Ize are tees 1s ree 2 eric, tne 191d Ms 
Frankiin M (Boston). 25) 2 29 lH r. & Wilm., 1st, 68.1910, J&J. 4th Series, 3-4-5 grocceet 19: 6, M&S 
HrecimsBayiiad = = 73] 3 si ait CR" Tote Be bik bales Bence tnae) Ma 
| wd teel ........ 2 2] 2d 68, gol vo-eee1914, QJ Va C.d. ist, 6g.1911, J 
Morris ge Mining... ye = 47 je = ae ee Wert’ 9.0. Consol. 6 6.1914) 3x 
Prefer gust, 4. (Phila.).100 . [Lehigh Val. .Coal 1st 58,g.1 Sat Eo Tt gag 'S&D 
aytie ; 1 : ae Valley, lst 68. --1898 Dylitmere-“City Hailés. ‘900, 
Pullman Palace vanes (Boston). 25| 19 9%| 1915) a crararreonsrcosone s Mas Funding ¢ ccna: J 
k _ ——— “ 25 164 |16549'|North Foun. ¥ — Gs. 1903, &J 
United de ink anee Me 85 | 86 || Gen. M. 78. } a hn epetoemene, > 4 M&N 
Water Power Impt. ee.. m 11 oath goo gen. 68, r..2910, V: : Exchange 3 Biccccoccees-1B16, M&N 
Wefting E Elec. 20-1st pid hove ton) -100) i | 1% Gonsol. 62,0 --n-++0 1905, Ver| 119% 2.222. ‘Virginia eases ate tga 4 
ston). 50| 52 | 92% Consol. 58, F.......- 221919, Var| ..... pasier Chesapeake Gas, 68.....1900, J&D 
ce a (ani $01 37 | S7isll pace N, ¥. Canal, 7..1906,3&D\ 134" »|--+-+-| Consol. Gas, 68.--000-00+1910, S&D 
. * 4 i24°°| one eensecceccons+sescensl 939, ‘ 
accrued interest, 1 Last pricethis week, x ex Tights. ° aut Gao. Se-nscee2? pine 
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NEW YORK STOCK ee PRICES (Continued)—ACTIVE BONDS JUNES8$ AND FOR YEAR 1894, 








RAILROAD AND MISCEL. no I neni 


— (sales) in 1894. {| 


RAILROAD AND MISCEL. BONDS. 


a 
Range (sales) in 1394, 














Amer. Ctr Oil, deb., 8g.19 


00! 

‘At. Top.&8.F.—100- 1989|0°& 
24 3-48, g qeoyFAe-1 :1989/A 
Col. Mi TA 4g. 1940! F 


Atl. & Pac.—Guar. 46. .--1937]. 


W. D. income, 6s......... 1910)J 


Brooklyn Elev.—l1st, 6 g..1924/ 


A 
Union Elevated.—6 .1937|M 


se Southern.—1st 58.1908! 


J 
eecenescccccecesosess 1913,M 


5 
Cent.Ga.—8.&W. 1stcon.53.1929 . 
-Central of N. J.—Cons., 7s. 1688) 


QJ 
Consol., 78-..-.. ......--. 902M & N 
General mortgage, 5 g.. 198713 & J) 116% 


B.,con., 78, as’d 


500] Os 
- mortga obs. 1912 &N 


Am. Dock & mp., -1921 J 
Central Pecitic. ya 68.1898 
Ches. & Ohio.—Mort., 6 &- 1911) 

1st consol., 5 g.......... 1939) 

General 4 igs, g aseeses 1992 

R. & A. Div. "fsesn., 4g. 1989) 

oe 2d con., 4¢.1989 

Eliz. Lex. & Big San. “5g. 1902) 
Chic. Burl. & Q.—Con., 78.1903) 

Debenture, 5s...... oka 

Convertible 5s........... 

nver Division 48...... 1922 

Nebraska Extension, 4s. 1927| 

Han.& St.Jos.--Cons., 63.1911) 
Chic. & E. Ill.—1st, s. f.,68.1907 

Cemsel.. 6 C.cocce cecccee 1934 

General ecnesi., 1st, | .1937 
Chicago & Erie. —Ist., 

i ORcscsasaveecese 982 
Chic. Gas L. & C.—1st, 5g. .1937 
Chic. Mil. & St. P.—Con. 78.1905 

1st, Southwest Div., 6s..1909 

1st, So. Minn. Div., 68...1910 

1st, Ch. & Pac. W. Div.,58.1921 

Chic. & Mo. Riv. Div., 58.1926 

Wisc. & ape. Div., 5 g.1921 

Fg ap i nccun sannde 1914 

Gen. M., 4 g., series A...1989) 

Mil. & Nor. —ist, con., 68.1913\5 


SRRCRCCREE CS 


Be Ee Be Be be Be Be Be Be he ee he eee eee em 


Hee eee” A AOS MAY m'Ac, 








s 


SQqqogquqag 





‘Chic. & N. W.—Consol., 78.1915 Q \y 
Coupon, BsbG, FE. .ccccces 1902| & D) 122% 
Sinking fund, 6s......... 1929/4 & O01” 114%b. 116 
Sinking fund, 5s.. -1929 


Sinking fund, deben., 53.1933 
25-year debenture, 58...1909 
Extension, 4s............ 1926) 





‘Chic. R.1.&Pac.—6s., coup.1917/\J 
Extension and col., 5s...1934) 
yng debenture, 5s...1921 

Chic. St. P. M. & O. —6s.. ..1930) 

Sleveland & Canton.—5s..1917 

Cc. C. C. & I. —Coneet. 7 g.1914 
General consol., 6 g.. -1934 

©.C.C.& 8t. L. —Peo. &E. 48. 1940, A 


Income, OR itnnciaeneeénd 1990] A 


Col. Coal & Iron.—6 nenéa 1900)| F 
Col. H. Val.& Tol.—Con.,5 g. ee 'M 
Ce, OM, cccccnccescss 1904 J 
Denver & "Rio Gr.—1st, 7 g. 1900) M 
lst consol., 4 g........... 1936 J 
Det. B. City einrntat 1913! iJ 
Det. Mac. & M 


E. Tenn.V. rahe rar 5B. 1936 
Knoxville & Foto. Se 1925 
Ft. W. & Denv. Cit bg 1 
Gal.H.&SanAn.- lst, 
Gen. Electric, deb. + 192 : 
Hous, & T. Cent. Gon. 45, g. co 
Illinois Central.—4 g...... O32 
Int. & Great Nor.— 1st, 6 g. 1919 
PE ccanen scccsenccans 1909 
ive Centrai. —ist, 5 Bi: -1938 
Co. Elev cist g..1925 
Laclede Gas.—Ist., ..1919 
ate eric & Waste 55 See 1937 
L. Shore.—Con. op. Ast, 73.1900 
Consol. coup., .1903 
Long Island. —Ist haw *5 g. 1931 
General mortgage, 4 §-- .1938 
Louis. & Nash. Cons., 73.1898 
N. O. & Mobile, 1st, 6 g..1930 
2d, 6g.. 1930 


M 


Se CU pEE Pence 
& | && 


a 


General, 6 g... 
Unitied .4¢ 

Nash. Fi. & uh. -lst,gt Seat 
Kentucky Centrai.—4 987 
Louis. N. A. & Ch.—1st. "68. 1910 


191 
Louis. St. t. L. Texas.—6 g.1917 
moa Elevated.— —Ist, 6 g.1908 








aan, dealt the Gennteen 71902 
Mil. LakeSh. &W. yw. 6g. etl 

Exten. & lmp., 5 g....... 929 
Mo. K. & E.—lst 5s, g., gu. 1paala 


2 

.o) 

=] 

@* 

RS 

om: 

oP 
SEES & 
PSEEEECEPCUNCECOSC 


M. K. & Texas.—lIst, 4s, g. 1990) J &D 
NT REAR SS. 1990) F & 
Mo. Pac. —Tat.con.. 6 ¢....1920'M & N'i* 9328. 





eee ete: eet 
: muon: Poe,” 





. 8 1st, coupon, 78.........-. 
| 





Ti Sng Sg TH "AD ag Og 


aa 


mee 


121 b.. ie Jan. 


1g y 
9249b.| 911s June 
30 a. 3139 Jan. 


128 gb.'126 Feb. 


® 
me 
© 
® 
to 
= 
eo 


Pac. of Mo.—1st, ex., 4g. 1938 
2d extended 5s ........ 193: 
St.L. & Ir. Mt.1st ext., 58.1897] 
5 aaa 89 
Cairo yrs & Texas,7 g.1897 
Gen.R’y & land gr. ,5g. one 
Mobile & Ohio—New, 8 g..1927 
General mortgage. -1938) 
Nash. Ch. & St. nats 78. ete 
Comeol., 5 @ .....cscccoce 928 
Nat’l Starch Mfy.—Ist, 6s. 1920 
N.Y. Central—Deb. ext. 4s. ran 


2% 


as 
eee eoreaae 
Pte te Ae eter 





Deben,, 5s, coup., 1884. [908 

N. Harlem, 7s, reg.1900) 

R. W. 3 Ogd., consol., 58.1922 
West Shore, guar., 4s....2 

iN. Y. Chie. & St. ed a 

|N. ¥. Elevated—7s........ 

|N. Y. Lack. & W. otek 6s. 192 of) 

stra Bs dccanas 1923) 

L.E.&W.—1st,con.,7g. ewes 

“za Dns wes | ee 19 69) 


rT) 


SE SETSSEBS 





bat int 
SSee 


Consol., 1st, Bs, g peaiaiaaeaie 1939 


Nort.& W. —100-year, 5 58, g. 1990) \J 
Md. &Wash.Div.—1st,5 g.1941| 







| aia Pacitic—1st, coup., 6 g.1921/7 


General, 2d, coup., 6g. 1933) 
General, 3d, coup., 6 g.-1937| 
Consol. mortgage, 5 g...1989) 
Col. trust gold notes, 6s. “1398! 
Chic. & N. Pac., 1st, Sg. 1940) 


r | Seat. L. 8. & E., 1st, gu.6.1931 


No. Pacitic & Mont.—6 g..1938 











BRR Ree ees 


, he Rd Nay, Co.—1st, 6 g. 1909 
A& O} 109 %b.| 10719 May 
M & N{* 109'9b./106%4 Jan. 
M & N'*105 b.| 104 5g 
F&Ai* 9 
Chic. Peo. & St. Louis—5 51996 & 8 





| 2d mortgage, 5 g......... 1926 





S 


eee Seer eeee 


SE MZOCEZE UZ Zab! 
ss 





CnSautanw 


’ B4ly Apr. ||Rich.&W.P. 
| 20 


85 b.) 8614 June} 9215 Feb. 
“geht . aw 








eiesonoobennnee 


C=) 


Be be Be Be Be Be Re ee Ram | ee 














4 akc Mid. .—Gen. M., 58.1936 
120 b.119% Zan. \Wabash—Ist, 5 g...... 


124%b.124 Jan. 
~109 ns Feb. 


Op aa aeP Our br ebeuld “But 
ot 


West. Un. Tel.—Col. tr., 58.1938 





> 








|No. Pacific Ter. Co.—6 g.- -1938) 
Ohio & Miss. —Con. s. f., 78.1898) 
PS Picicsagnuamines 1898 

Ohto Southern—ist, 6 g...1921 
General mortgage, 4 g...1921) 

|Omaha & St. Louis—4 g...1937 

\Oregon es Co.—Ilst, 6 g. 1910 
EF pee 





LS eee 1925 
)Penn. Co. 419 g., coupon.1921 
|Peo. Dec. & Evansy. -6 g.1920 

Evansv. Division, 6 g...1920) 


Pmt S858 
ZECCGe poe 


|Phila. & Read.—Gen., 4 g.1958) 
1st pref. income, 5 f& beaes 1958. 
2d pret. income, 5 g..... 1958}. 


3d pref. income, 5 g..... 1998) cones. 


| Pittsbur e& W estern—4 g.1917) 
Rich. & Dany. —Con., 6 g..1915) 

kf eae 1936) 
er.-Prust, 6g. 1897) 
Con. Ist & col. trust, 5 ¢.1914) 


> ||Rio Gr. Western—lst, 4 g. i 


/'St. Jo. & Gr. Island—6 g..192 

le L. & San Fr.—6 g., Cl. B. 1908 
] . p CRED Gu ccccccdogenss 906) 
General mortgage, 6 g. 1931, 


'St. L. So. West.—1st, 4s, g. 1989) 


2d, 4s, g., income ....... 1989) 
iSt.P/M.&M. % rw Ex., 6 g.1910 
lst consol., it runseaans 1933 
reduced to 41 g.. 
eaten Extension, 4 g.1937) 
|\San Ant.& A.P.—1st,4 g.,gu.,’43) 
South Carolina—Ist, 6 g........ 
\So. Pacific, Ariz.—6 ¢..1909-10} 


8 ||So. Pacific, Cal.—6 g.. a eae 


1st consol., gold, 5 g..... 1938) 


\So. Pacltic, N. M.—6 & aii 1911 
Tenn.C. L. &Ry.—Ten.D.,1st,6 


Birmingham Div., 6 g...191 
Texas & Pacific—Ist, 5 g.. eos 


2d, income, 5 g........... 000 M: 
|Tol. "Aun Ar. & N. M.—6 g.1924 
\Toledo & Ohio Cent.—5 g.1935) 
Toledo Peo. & West.—4 g.1917 
Tol. St. L. & Kan..C.—6 g..1916 


Union Pacitic—6 g......... 1899) 
Ext. sinking fund, 8..... 1899 
Collateral trust, 419..... 1918 
Gold 6s, col. trust notes. 1894 
Kan. Pac.-Den. Div. ,»6 2.1899 

1st consol., 6 g......... 1919 
Oregon Short Line—6 g-- -1922 
Or.8.L.&Ut’hN,—Con.5g.1919 
U.P. Den. &Gulf,con., 5 g.1939 

'U. 8. Cord.—1Lst col., 6 g..1924 


stamped ~~. 


i} 
co 
Wo, 






2d mortgage, 5 g.. “ 9 
Debent. M., series B..... 1939 
West. N. Y. & Pa. egal. ~<! 
2d mortgage...... .....6. 1927 


Wise. Cent. Co. — 5 8. “seen” 
Income, 5 g. ° 1937 





Mo. Pac. (Con.)—3d, 78...1906|M & 
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Dock, genes. 68,g.1935) 
|N. en nt. & W.—Ref. "48, ¢. ELE RN 


'N.Y.Sus.&W.—Istref. ,08 g. 1937/3 


| 2 | 
Midland of N. J., 68, g...1910/4 J} 106% (104% Jan. 
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Nore,—“b” indicates — bid ; 


“a” price asked ; the range is made up from actual sales ai 


NEW YORK STOCK EXCHANGE PRICES—({Continued).—IVACTIVE BONDS—JUNE 8. 





SECURITIES, 


Bid. | Ask. | 





Railroad Bonds, 
(Biock Exchange Prices.) 
alpoze Mid. —!2h) Sy KUAr. -192€ 

T. & 8. F —-:<¢, 4s, Class B.1989 
«oi. Mid. 18%, g., Os.......... 1936 
Aten te 4 & Dany.—1st g., 68..1917 
tl. & Pac.—2d W. D. Ck 6s,.1907 
ark B. ns 





W. Va. 3 Pitts.—lat, g. 
B. & 


Monon. hives, Ist g. Wg. 5s...1919 
ire < Reor.—1st, 4198.1930 


na atg eee gui rot: 


Breckina E Elovated—34, 5s.. "1915 
oy & W’n—l1st, g. 4s, 1938 
Bu & Pitts.—Gen.. 58.1937 


44ys...1990 

















B. &O.—Oons, mort., gold,5s.1988/*114 115%) B.R.&P. a «© P., 1st, 68.1921 
Roch. & Pitts. ~—Cons. 1st, os.3088 

Burl Ced. Rap. & No.—1st, 5s.1 
Consol. ‘i collat. trust, 58... . 
Minn. & St. L.—1st, 78, gu..1927 
ghd Cc. = be ee 4 2-5 tee 


58..1990 


ag ty 























. ian price this amr 





1921 
Cc. onio—Col, Gin. M.1st,4198.1939 
Ment. RR. & Fank.—Col. ¢.fe 1927 











I 


a ee ee ee ae ne Ore ol |e] 


Se ows 





June 9, 1894.) 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/Oontinued)—JUNE 8. 





SECURITIFS. 











pm AY deb., oo 1908 
Cent. C1) 


68, 1895 104% phate 

—— 6B....2200 oeeee- L896) 105%5/...... 

Geld bonds, 6s eats aay 7771897] 10529 |... 

Sen Joaquin Br., 68...... eas 105 | ..222. 

Mort. fd 58 vwasennnss port! 1939] %... isi, 
Lend gran’ Bo. cecceeeee-1900] ..-..- 

Div., ext., Z. 58...1918] ~--00./|...... 

Oa. scifi Bonds 68. ..1899 1069110 


w Railway vrais 6s. 1ee7 


yal., Ist, g 


Cynge $4 ton—S8, =, S53 


 West.—Lat Fes, &. git 


ate Tass & Chie.—2d, 78.1898} 109 


Miss.R. Bri a f., 68.1912 


url, & —l1st 58-...1926 103 5g) ..... 
Pn eee sie Mg 
Burling. & Q.—5s, 8 ence 
Iowa Div.—Sink fund, p Ss..ee =. “aes 
linkin, Denatnnubend 
een cena 921| 894] 90% 
Chic & Indiana Coal—1st =. 1936] 974s/ 98 
CA SM. Fin one. D.1898} 115% 
4 3-10s, P. D........--- 1898 
%s, $ g., R. D.......2200- 1902)/ 1 
lst, I. & M., 78......-----00- 1897 
Ast, I. & D., = TEPER SY 1899 
ist ,C. & M., 78..........-... 1903 
is, 1. & D. erga 7s...1908 
ist, La C. ha te _ 191 
let, H. & D., 78.......------ 1910 
H. & ’ 58 macnn 1910 


Pe 


Mineral Point Div. 5s... 





GO. & L. Sup. Div. 

Fargo & South., 

Inc. conv. 8 

Dakota & Gt. South., ’ 58....1916 

Mil. & Nor. main line—6s...1910 
@1ic.4N.W.—30 year deb. 5s, 1921 


poenahe as L. 8. 1st, 68....1901 
Des Minn.—l1st, 
owa Midland let. _ oo 1 





Noi 5s 
be oes Tee 54.1 


R.1.&P.-D. 

BE Ble n sananeececccancen 
a Se. 1905 
eokuk & Des M.—1st, 58..1923 
one & w L.(Atch.)—I1st, 68..1915 
8t. P. & Minn.—1st, 68...1918 
st. Paul &8, C.—1 st, 68..... 1919 
Ohio. & W. Ind. ma 8. f., 6s. eam 
General mertgn 


2d, gold, 4198................ 937 
Cin. D. et Ir’ n—I1st, gu. 58, g.1941 


Ser Ak. & Col.—Eq. & 2d 68.1930) ----0/. 


0.0. &8t. L., Cairo div.—4s, 1939 


D. 
& Pacific Div., 68..1910 
| ; 1910 


78....1907 
900) 


M.& F. D. 1st 48.1905 
905 





“125 
*126 


re 


Lou. Div.—1stcol.ts’t4s,g.1990 aol 


.&Col. Div.—ist,g. 48. 1940 


-Val. Div.—1st,g. 48.1940} 90 








ga _. Div.—1st,g.48.1991| *vO 93% 
L. & C.—1st,g.,48. 1 91 | 93% 
Sonsei + etn pete CC es 
Oin.8an.&C1. alte D8. i928 *i05 ceence 
@.ool. Gin. &ind.—ist, 8,8.f. 1899 118%)..-0- 
Oonsol. sink. fund, 7s.......1914/*128 |...... 
Gieve. & Mah. va Gold, 5a... 1938 lie debits 
ieee 21 97 |---00- 
wa Bing, OIE Teeoal ts 
—Ilst, 78. 6 
= 8 & tssex—ist, 78....1914 
) -1900)} 1 
mrs t ie7i.. -1901 : 
1915 3 
Ou Sud. ig, ye hoe 79,1894 
Pa. Div., coup., 78.......... 1917 
Albany & Susq.—1st, gu.,78.1906 
cae one. guar., 6s...... «1906 
Rens. & Sar.—1st, ‘coup., 78.1921 
Denver City Cable—1st, 68...1908 
Deny. Tramway—Cons. 68, g.1910 
Metropol. &: rata | oa enas 
Denv. & R. G.—Imp., g., 58...1928| 61 |...... 
Duluil aire n Range— st 58.1937)*...... 91 
&, Tenn. Va. & Ga.—lst, 7s...1900} 113%/115 
Divisional 5s................ 1930/*107 |...... 
lst ext., Li, Sold: B8 ---n0e +-e00e1 937 38 siti 
Bop SBncce cocccose 1938 cocece 
by ae ae e187) coccce| seccee 
ama Central—lst ee *10249)...... 
1897} 1084g/...... 


@rie—ist, extended, 7s... 
ed, 5s. 






9 
Dock « 3 ‘lst 68, cur’cy.1913} 
Eureka 5 rugs 1st, &., 68. .1933 
Evans, & H.—1st,cons. ,68. ret 
ist, general, | St | Se = 
ernon lst 6s . 








paced 


Bid. 




















*||Lou.N.A 


SECURITIES. 


E.&T.H.—Sul.Co.Br. 1st,g.,58.1930 

Ev.&Rich.—1st gen.5s,¢. ‘gu.1931 
Evans. & Indian.—1st, cons..1926 
Flint & P. Marq.—Mort., 6s. a 





, 
ort Huron—lst, 5s ........ 193: 
Fla. Cen & Pen.—l1st g. 5s. oA 318 
1st con. g., 58 ..........0000 
Ft Worth & R. G.—ist g., 58. “1998 


Gal. Har. & San Ant. —1st, 68.1910 
Gal. H. &8. A.—2d mort., 78..1905 
Ga. Car. Ree. —lst, gu. 58, g. 71929 
ao Ss 6 rly st, g. 6s...... 1927 


Bap. & Ind. 
ih x W. &8t. P.—2d ine. tr. rects. 
Housatonic—Cons. gold 5s... 











-1937 
N. Haven & Derby, Cons. 58..1918 
Hous. &T. C.—Waco & N. 78..1903 
1st g., 58 (int. gtd) 7 
Cons. g. 68 (int. gtd)........ 12 
Debent. 6s, prin. & int. gtd.1897 
Debent. 48, prin. & int. gtd.1897 
Tlinois ag a g., 43... ety 
iat. on gold, 3198 1951 





Cod. Falls rs Mien ie 78..1907 
Ind. D. & Spr.—1st 7s, ex. cp.1906 
Ind.D.&W.—1st 5s, g.,tr.rec..1947 
2d, 5s, gold, trust receipts. -1948 
Inc. M. bonds, trust receipts een 
Ind. Ills. & lowa.—1st, g, 48..1939 
Int.&G. N’n—l1at, eek: Lameaie ental 1919 
Kings Co.-F.El., 1st, 58 nu A 1929 
Lake Erie & West.—2 
L. 8. & M.Sou.—B.&E.—New et 

6 


LehighV.,N.Y.—1st gu.g.419s.1940 
Lehigh V. ‘Term. —1st _ 5s,g.1941 
— V’y Cual—1st 5s,gu.g.1933 
litchf. Car.& West. or g.1916 
in ~ ay ny he iniaditioncesial 189. 
gg —ist, g. 58.1927 
mortg., inG.........--.. 7 
a eens 7s, 1897 
N.Y.B.&M.B.—1st con. 5s,g.1935 
Brookl’n&Montauk—1st,6s.1911 
166, BO .ccucccrcocccecccasee 1911 
Louis. Evans. &8t. L.—Con.53.1939 





Louis. & Nash.—Cecil. Br. 73..1907 
E. H. & Nash.—1st 6s, g....1919 
Pensacola Division, 6s..... -1920 
8t. —_ Division, 1st, 6s...1921 

ipananneneasenescose 1980 

N Le aay & Decatur—l1st, 7s..1900 
f.,68.—S. & N. Ala, .......1910 
10-40, gold, 6s.-....- 1924 
50-year 5s, g.,.. .. 37 





19 

Pens. & At.— 1st, 63, gold. 71921 
Collat. ae. DO, B casesces «1931 

my ee nog & 58.1940 
ieee Ry.—Cons. 4s..... 1990 
Manito.8. W.Coloniza’ os »8-1934 
Memphis & Charl.—6s, goid. io 
1st con. Tenn lien, 7s8....... 915 
Mexican Cent. Consol.—4s, g. 19k 
1st, cons. income 3s, g. 939 
Mex. International—let, 4s,g.1942 





Mexican National—1st, g., 66.1927) ...... 
2d, income, 6s, “A’”’......... 1917} ..... a 
2a, income, 6s, “B”........ 1917) ..cce 

Michigan Central—6s......... 1909] ...... 
congen, > psneeneeees enesad Pose 7 o 

 seksiadinaedans ae i 
BatCa ar, ay g- “ga 1939 eases 
Mil. L. 8.&W.—Conv. deb., 5s Ee na 
. Mich. Div. og ASG, 66. .cccce-<00 924 
As — Division—1st, 6s . "1925 


em eeesaseasesaaeeseeseaseue 


Inco: 
Minn.& | St. L—ist, 


2d mortg., 78........-------. 
Southwest Bri isi, 78.....1910 
Pacific 192 


192 
inn. & —Ilist mortg., 5s. 1936 
inn.8t.P. &3. 8.M—lstc. 48. 1938 
'Mo.K.&T.—K.C.&P., 1st, 4s, g.1990) 
Dal. & Waco—lIst, 5s, gu..,.1940 
Missouri Pacific —Trust 


lst Wr Ie) 58, 

8t L.&l. M.-. rk.Br., ist, 7. 1895 

Mobile & Ohio—1st ext., Ss. --1927 
8t. L. & C. 





4-4 


airo-—4s, guar..... 1931 
«4 La. & T.—I1st, 63. J me 
2d, 68..1901 
+) &-» 68..1915 
. 43....1905 
. J. Junc—Guar. 1st, 48...1986 
Beech Creek—lst, gold, 48..1936 
Osw. & Rome—2d, 5s, g.,g0.1915 
Utica & Bl. Riv.—4s, g., gu.1922 
N. Y. & Put.—1st, g., 4%. gu.1993 
N.Y. N. 
N. Y. & Northern—1st, g. 5s..1927 
N, Y. Susq. & West.—zu, 44938. 1937 
Gen. mort., 58, £-.-.0+---+-- 1940 
N. Y. Tex. & Mex. —i31,48,gu. i912 
North’n Pacitic—Divid’d scrip ext. 
James River Val.—1st, 6s. . 


1st, 78....c000-- “- 
Nash. Chat. & St. L 
&. No. E.--Pr. 1 


--1953 

Cairo Bridge a ~1950 

priest. Div.—Coup., 6s. -..1898 

ddle Div.—Reg., 5s8....... 192 

O. 8t. L. & N. O.—Ten.i., 78. 1897 
1st, a. oe binnactencsha 1-4 1 

Gold, 58, co vast eS: 1951 

—. Biv vs basal i951 

Dub Div., <% --1894 


58.1941)’ 


Iowa a ae Wee "1909 107 


58...1917 
192 a 


H. & H.—1st, rev. 48.1903)*105 


-1936|* 


canis | 52 
pao 100 
114%) 115 
*85 
105 "|.---.. 
OF Tessass 
58 | 60 
pee 100 
*96%9| . 200 
“3"|V6ig 
*215 | ..2000 



































Spokane & Pal.—lst, 68..... 1936)* 
St.Paul & N. P.—Gen.. 68..1923!* 





SECURITIES. 





Northern Pacific—( Continued.) 
Helena&RedM’n—Ist,g. <>. 1937 
Duluth&Manitoba—Ilst, 
Dul.&Man Dak.Div.—18t6s.1937 
— Ay wows 6s, gold. —— 


Cont Wasnt on—Istg. "és:1938 


Roanoke&So.—1st, gu. 58,8. 1922 


Ohio & Miss—2d consol. 7s... aoe 
Spring. — _ a 


emake & Califor i 
Oreg. Ry & Nav.—Col. tr 
7 Bink. F’d Subsidy: 


Do ___do 
P.C.&8.L.-18t,6.,78 .....0--0- 1900 
Pitts. Ft. W. e ro —ist, 7. “1912 
S saccncsseee een eeweeee 


8d; 7s. 912 
Ch.8t.L.&P. ist, con.53,g...1932 
Olev. & P. e-—Cons, 8. fd., 7s. Rr tt 


Peo. &E.-Ind.B.&W.-1st,pf. 
Ohie [nd.&W.—1st pre Ss. -1938 
Peoria & Pek. Union—1st, 68.1921 
2d mortg., 4 ccoseccescn lL OSl 
Pitts. Cleve. & Tol. ~Tst, ves" ,.- 1922 


Pitts. Painsv. & F.—1st, 5s...1916 
Pitts. Shen. & L. E.—1st,g.,58.1940 
Pitts. & West.—M. 5s, 5 §91-1941L 
Pitts. Y’gst’n&A.—I1st, 5s,con.1927 
Pres. & Ariz. Cent.—1st, 63s, g.1916 
2d income 6s..... 191 


ade M. 8. f _ 1909 
Char. sist, pref. ‘goer 
Income, 6s.... 
Wash 0. &W.—1st,4s,gu.cy. “i928 
Rio Gr. Junc.— 1st, gu., g., 538.1938 
Rio Grande S0.—1st, g., 58... -1940 
mS — & Gr. Is.— 


2d m. inc. 78......c-06 eoncccol 
Dividend bonds........ 2-20-1894 


Bellev. & Car.—1st, 6s. ..... 1923 


8t. Louis So. ry t 8 g. 48.1931 
do income ,53.1931 
Car. ee... 48....1932 
Bt. L. & 8. F.—2d 6s, g., ol. A.1906 
Equip., 78 ..cscce-sccee-senee 1895 
General 5s 


bbaapapensocnccccost 31 


1st, trust, gold, 5s....... ---- 1987 
Consol. guar., 48............ 1990 
Kan. City & +. ee 6s, 6---ieee 
Ft. 8. . —lst, 63...1910 


8t. Paul & Duluth—1st, 5s....1 
2d mor 


8t. Paul 
2d mort 68 960800 cooepeccons 
Minneap. U: nion—l1st, “6a. ---1922 
Mout. 


en.—lLst, guar., 68..1937 
let guar. g. 53.....-..200.-0- 193 
East. Minu., lst div. ist 53.1908 
San Fran. & N. P.—1st, g., vem | 
South Carolina—2d, 63 .- 19% 
Income, 63........... 
So. Pac. Coast—1st, | guar. 4s. 1937 
rer. RR.As’n of 3t.L.-186,44g8, 1939 
Texus & New Orieans—1s8t,75.1905 
Sapine Division, 1st, 6s.....1912 
Consol. 53, £.......00- 1943 
Third Avenue (N. Y). ist 5s, iva? 
Tol. A. A. & —G9...cc0-c0 1917 
Toledo A. A. & G’d Tr. —. 68.1921 








ool 
‘Atch. J. Co. & W. —1st, 68...1905 
U. P. Lin. & Col.—1st,g. » D8. 1918 
Oreg.8.L.& U.N.,col.trst.,58.1919 
Utah & _— —1st, 78...... 1908 
Gold, 56...0- cccc.ccocesce 1926 


Exten., lat, 78......c0-cce 
Valley R’y Co. of O.—Gon. 63.1921 
Wabash—Debenture, Ser. A..1939 


No. Missouri—1st, 7s..... 1895 
Bt.L.K.C.&N.—R.E.&RR.78.1895 


West. Va. C. & Pitts.—1st, 68.1911 
Wheel. &L.E.—Ist. 58, 


Norfolk & South’n—1st, 5s,g.1941 
Norfolk & West.—General, 63.1931/)* 
New River, _ em o----1932 
Imp. & Ext., 6s..... ereaccees 1934 
Adjustment we TB ...00 «----1924 

MeENt, 58....0.cc0--ce0e 1908 
Clinch Val. 1st 58.......... 1957 


Scioto Val. & N. E. Oy eT oT ¥ 


19 
Penn.-P.C.C&St.L.Cn. vs “G6, 6,191.0 “ 


8.1900) 113 





6 
Rich. & Dauv. Focbenture 6s. pred 2 


i 1925)* 
n. C. & Omaha—Ist, 58..1927/)* 
at L. "A. & T.H—2d pref. 7s.. “saat : 


Bellev. & So. Ill.—lst, 88...1896) . 
Chi.St.L.&Pad.—1st, rae .£-581917] 1 


Kansas Midian —1st, 4s, g. 1931 i 


e 53, 1917 
on 4 M.—Ilst, 7s. "1909 
~1909} 11 


Tol. A. A. & Mt. Pl.—6s..... --1919) 
Tol. A. A. & N. M.—5s, g......1940 
T.&0.C.—Kan.& M., Mi 90 
Ulster & Del.—1st, Con.,6. 958.1928 
Union atone ersctve 68......22.1896 
im CB.ccane coccenscccocce «201897 
B.canggeccsescosescose --1898 
Doilareral Trust, 63.. 908 
Collateral Trust, 5s ----1907 
Kansas Pacitic—1st 6s, 1895/*103 
1st, 6s, g...... ercee 1896 
5 —F. ¢., 78.. 89: 


Utah Renna was 7a. --1909 3 





Det. & Chic, Ext. 1st, 5s, g..1940) . 


St.Charies Br’ge—1st,6s...1908|*1U6 
old..-1926 *106 












Bt. Eva. & “at 6s., 78. -1897 109%] -2-222 
2d, guar., 78...............1893] 1061/1089 
Gd.B.&LExt.—1st,4igs,G,g.1941|"102%|...... 


eee eel eeoeeee 
i cocese 
BS faccese 


ooneatl Be 
10233)... 
004g) -22222 
70 seeeee 





1014'105% 











Extension & Imn, g., 58..... 930 








* No price Friday; t these are the latest quotations made this week, For Miscellaneous and Unlisted Bonds.—See 3d page preceding. 
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= 
Latest Earni . 
Investment Rous Ek 
Weekor Mo| 1894. | 1893. 1894. | 1893 
oe a ae _ 
° @r. P.Wal. & Br.(February . 1,299 1,678 2,764 . ie 
ee t hi Gulf & Chicago | April. ..... ; : : 8.093 
— Bal roa in elligence. aie aise [4p joni 21802] 145102] a tep ge 
a a . i. P. M. April. .....| 491,275]1,018,274| 2,584,058| 3,71 
East. of Minn |April...... 61,633| ° 57,031| 241) "gars 
The INVESTORS’ SUPPLEMENT, a | pamphlet of 160 pages, con- = -Y— Cent|April...... 52,604) 98,352 403°524 see one a 
tains eatended tables of the Stocks and Bonds of Railroads, | Hartera | soreiary || ORs aa tees] 9228-281) 4,892,783 " 
and other Companies, with remarks and statistics concerning peg ee ft April......| 3,073; 3,119) 10,477 11°08 
the income, financial status, etc.. of each Company. It is Humest’n&Shen a... me 73,000 on702 *39;500 wi Te 
" ~ L 
published on the last Saturday of every other month—viz., Ind Docs Weat. —— meek matt maf 6,208,918 fo 
January, March, May, July, September and November, and is age tte ee te 66,775 104,962 1213:017 1 TOs Tte Zo 
, : : \ ; ay 48,23 42,931| '949,969| 878" To 
Surnished without extra charge to all regular subscribers of | Iowa Central. |4thwkMay| 31,891) 50,450) 7 On464 749'98e ol 
the Cuncmuren. Iron Railway. April pitts eros 3,499} 14.514) (13°57 Or 
. _ ae ,487| 67,065 36,32 y 
The General Quotations of Stocks and Bonds, occupying six | Kanawha&Mich/4thwkMay| 10.896 10.236 1147490 lism 
pages of the CHRONICLE, are published on the third Satur- RO. Ba fhe 7 = May 66'203 73°980 i, ies at 4, ( 
8. m |: Ma ’ 5 b ; 
day of each month, K.C.Mem.& Bir 3d wk May 14,675 14,313 "390, 295 ert 4 i 
K. C. Pitts. & G./3d wk May 5.854 3,087| 113,151 32/666. § 
Kan.C. Sub Belt gd wk May) 2,834) 3,149) 66,720 66,801 P 
Wy. thwk May 982 6,547| 131,83 5 
RAILROAD EARNINGS. Kan-C.eBeat.|ithwkMay] "225| "260| a4'aat|  Sg'zgr 3 
Keokuk & West. 4thwkMay| 8.872) 9.205) 151,235 154.100 ; 
Latest Ea April. ..... 6,835 6,066 24,274 x 
a al rnings Reported. | Jan.1 to Latest Date. | L, Erie & West.. tthwkMay| 86.231} 106/393] 1,235°777 1,493.377 a 
Weekor Mo. 1894. | 1893. . | 1894. | 1893. Lehigh & Hua.. May gic dit 42,051] 56.749) 157,765! °221'197 . 
Long {siand...-| Aprii...... 291,456] 304,909] 988;127| 1,026'760 
| = eo sn Louis.& Mo.Riv.|March. ...| 28,284] 34.932 75.403 98,770 Wa 
Adirondack.....(April......| 10,967, 12231, _53,470| 57,640 | Lowis-Ey.&st-L.\athwkMay| 36,834) 45.924) _ 580,564 741,487 We 
Ala Midlaud...Marcit....| 47361, 38964) 151949, 126'013 | Loulsy.&Nashv.\athwkMay| 489,150| 562,793) 7,671,745) 9,004,867 we 
Allegheny Vai..|April......| 1701259) 230.622; 659°901, 842.811 | LOws.N-A-&Ch-i4thwkMay) 77.260) 91.451) 1,042,371) 1,267,353 We 
Ark. Midiand...|Mareh.....| 7,072) 6.972, 191431 22,795 | L0u.St-L.&Tox.i4thwkMay/ 10,705) 16,550) 159,534) 248,317 vw 
Atoh.T.&8, Fo. \3d wk May| 549'855\ 799043 11,788°765 14,747,722 | Louisv. South ../2d wk May) 9.989] 13,676| 221.041) 259,403 we 
Bt. L. & San F.3d wk May| 128/223) 165/562, 2°774;302 3,263,579 | Macon & Birm.-| April. ...-. 5,238] 4,552/ 25.792) 24.118 w 
Age. total.../3d wk May| 678,078 962,645 14,563.567 18,011,301 | Manches &Aug-|February - i 1,910; 3044 wi 
Atlanta&Char.a February .| 61,885 69.189 “116.439 “134,052 matotiane. ..--/ April. . 10,177] 11.469) 49,795 Wi 
Austin & N'west March.....| 17:157/ 17914, 55:100. 65.789 | Mar. &No.Ga--|Mareh.....) 20.431...) eso aee | scseonas : 
B.£0.EastLines April...-/1,212°345 1,572°907, 4,887,736 5,958;329 Memphis&Chas.|34 wk S707] Sees . rae 
Western Lines April...... "362'443) '497'921| 1.391'670 2'064,404 | Mexican Cent. 4thwk May| 280,011| 234,300 3,581,340, 3,364,767 : 
Total........ April, |1,574,788 2,070,828) 6,279,406 8,022,733 Mexican Inter’! |February .| 180,643) 165,809 359,634! — 377,917 . 
Bal.& 0.800'w.d dihwkMay| 153138) '173'688| 2156159 2.771.940 | {Mex. National. l4thwkMay| 119,041] 124,075) 1,758,894| 1,879/839 a 
Bath & Ham’nds April...... | “"1,553| 1.967] 6371| 6,928 | jacX- Northern -/april. | 56,309) .--._... | saan eee! eeu : 
Bir, & Atlantic... April. ..... | 2°010 3'297 7°391 12'012 Mexican R’way|Wk May 19) 59,479 55,796) 1,210,536! 1,238,278 cal 
klyn Elev...Wk June 2| 39,235) 40,355) 787,492) 859,522 Minneap.&St.L. May. 135.860) 148,915) 652,532) 693,161 ahi 
Buf. Roch.&Piti 4thwk May| 30108 99330, 965,053, 1,3527361 | MStP-&8.8.M. ist wi ei 43,379) 45.542) | 246,623) | 281,319 
Buffalo & Susq.|February.| 15,867; ....-...| _ eesceeee) ew oee Mo.Kan.&Tex../4thwkMay) 263,537] 318,287) 3,566,940) 3,829,953 
Bur.C.Rap.&N Siwk May| 60:97) 6d;317) 1,919,803 1,946,656 | MoPac-lrouM 4thwk May! 687.506] 793,181, 9,182,308 10,805,385 in 
Oamden & Atl... April...... | 55.759| 52,312 "190.344! 174,320 | Mobile & Gitm.i2d wk May) | 5.074) | 5.178 | 100,119) | 109,561 
OanadianPacitic 4thwkMay| 473,000 545,000, 6,641,597 7,569,124 | Mobile & Obie; May ........ | 260,014) 290,425) 1,344,946) 1,407,097 
Gar.Cum.G&Cn.|February | 4,053| 4,263 7,958 8051 | Mont.&Mex.Glt) april... | 95,000) 94,109 “385,694 _ 362,974 = 
Oar. Midland....:| April 2650, a'G08, «Lv'ood, 18,306 | Nash.Ch.& StL. pril.-----| 364,998] 386,346) 1,542,604) 1,660,724 - 
Centralof N.J..|April.. 912/383 1,164,473, 3,466,415) 4,552,601 | Nevada Central March.. 2,008; 4.045) = 7,028, = 188 
Central Pacifi... March 983:778 1,082,707) 2632.738, 2,958,933 | N-Jersey &N-Y-/February -|  19,435/ 20,306) 42.799 41,971 
Oentral of 8. ¢ -Kebruary.| 10.759) 10/935, " 19/432) "" 20.770 NewOrl.&So’n...istwk May| 2.119) 1,957| | 35.968) | 45,265 pit 
Ohar.Cin.&Chic.|April,..-..| 11,521) 11/244, 59.072) 57.152 N.Y.C.&H.R....| A pril......|3,272,785|3,765,034 12,995,640 14,471,894 Bal 
Ohariest’n&Sav \March.....| ...’.... , 214,629, 207.370 | §- Y. L. E.& W. April ...... 1;886,790|2,378,066| 7,174,429! 9,318,060 Bre 
Ohar.Sum.& No. April. .....| ii, 406 a. 200! 59'846 63,998 | N-¥;Pa. &0h0.. |April...... 437,418] 594,080 15687,546) 2,320,776 Bu 
Chat’qua Lake. .|March..... 544 4,893 8°977 11,754 | XN: Y, & Putuam. April. ..... 46,725| 48,675) 174,102! 178,958 Car 
Oheraw.&Dari..|March..... 3 179| 10;683| __ 27,039 32'444 | N-¥.Ont.&W - 4thwkMay| 121,161) 116,034) 1,356,427) 1,431,783 Ch 
Ches. & Ohio. ag |4thw kMay| 220/584! 287/103] 3,418,295, 4,106,330 | N-¥ Susa. & 0. April.. ... 125,884! 143,728) 494,166, 497,820 Chi 
Ohes. O. & So.W.|April...... 159,647 180'955| 648,063, 801.123 | Norf.é&South’n. April... 40,767| 43,474, | 150,094 139,922 Oni 
Chic, Bur. &No.|April...... | 128;932| 270,583 5-6,587| 786,059 Norfolk & West. 4thwkMay| 212,135) 201,552) 3,851,818) 4,191,272 Chi 
Ohie, Bur. & Q..) April... |2,495,646 2,990,399 10,280,374 12,392,487 | N’theast’n (8.C) February .| 65,042) 76,170) | 123,046 | 137 , 
ic.& East. Ui./4thwkMay| " 41,221" 99,153, 1,304,254) 1, 758. 486 North’nCentral.| 4 pril...... 444,078| 567,140) 1,775,272! 2,231,1 Oin 
& Erie. April...... | 1781415| 225/551! °735,674| 978,193 North’n Pacitic.|May....... 1,180,077/| 1,891,986! 5,247,355) 7,749,898 Cle: 
Chic. Gt. West’n|4thwkMay| 100,736, 126,638) 1,412,267) 1, 717.566 | Qeonee & West April... , 2 peo , Der 
Ohio. Mil.&8t.P!/4thwkMay| 749,235) 856, 230 11,294,353 13,305,393 OhioRiver...... 4thwkMay| 12,397/ 16,731) 250,038 307,681 Det 
1o.4N’thw’n..|April...... \2,177,469 2,568,672 8,958,429) 10,003,600 | QhioSouthern..\ithwkMay) 10,775; 20,257; 243,734) ty) Eva 
Chic. Peo. &8. L... 34 wk May| " 11,661| " 16.902 361,999 474.629 | Omaha & St. L..| March... 37,738) 52,124) 121,286) 
Ohio. R’k1.& P..|May....... 1,376,774) 1, 610, 757| 6,809,110) 7,277,391 | Qrecou tmp. Co. April... 326,544) 330,704) 1,185,566) 1, 130, 755 Geo 
Ohic.8t.P.M.&0.|Aprii...... 511,921| 99 "216, 2:269'919 2'573,033 | Pennsylvania..-| april... ..|4,764,016)5,895,492/17, 838. 528 22, 041, 668 @ra: 
Ohio. & W.Mich.|4thwkMay| 35.789) 56.453) 606.062) 777,861 | BeorlaDec. & Ev. 4thwk May 18,566) 24,582 5,368 Ot 
Cin. Ga. & Ports. April. ..... B61) 5:460|  °19:370| 191874 | Betersburg...... April ..... 53,845 184/393 193, 77 Tr 
Cin.& Kent. Sou|April...... 1,532} —_ 1,307| 3,613 4,404 | Phila. & Erie... April. . 439,497) 1,044,637| 1,483, M 
‘Jack &Mac.\4thwkMay| 13,178] 18,626, 245.534) 284,926 | Phila. & Read’g |April.. 1,889,975 5,684,016 7,086,128 Gra 
‘N. O. &T.P.|April...... 249,000! 324'579| 1,145,000| 1,322,335 | Coalélr. Co.--|Ap ril 1, 81) 5,740,017| 7,210,068 Inte 
Ala. Gt. South.|April._...- 100,000| 131,279] "456,000 "593,342 Total both Cos. |4 pril 3,323,756) 11, 424, (033) 14,296,196 low 
N.Orl. & N. E.|April....... 77,000! 103;000| 387,000, 476,726 | Pitts. Mar.&Ch.| April 0} 3,375 2,099 13,512 Kan 
Ais. & Vicksb.|April......| 34,000] 39,000, 171,000) 188,846 | Pitt.Sben-GL-E. April 33'237/ 1087204, 118,238 Kar 
Vicks. 8h. & P.|April...... 35,000, 34,000, 173,000, _ 179,552 | Pittsb. & West. April 131,636, 383,316, 435,991 K 
Erlanger Syst.|April..._-. 495,000| 631/858) 2,332,000| 2,760,801 | Pitts. Cl. 1. & TOL. April 69,114, 192,136, 247,654 Keo 
Cin, Northw’n../February . 1.298} 1,540 2,721) 2'368 | Pitts. Pa. & F. April 32,373, 72,367, _ 82,142 Lak 
Cin. Ports. & V.. April. ..... 18/898) 24'515| 66,923; 82,157 | ,, Total system.. ‘Istwk May 28,700, 54,365| 677,088] 831,448 Lou 
Col. & Maysv. April ects 743} 1,310) 2,988) 4/349 | Pitt. Young.@A.|April...... 88,412) 119,196} 265,095, 375,237 Lou 
Clev.Akron&Co./3d wk May| 16,064) 18,093} 334,403) _ 378,240 | Et Roval& Aug. abril: nee 16,619| 13,216} 114,129) 117,346 Lou 
Cin.Ch.48.L.4thwkMay) 346,101 436,372] 4,893,011) 5,464,833 | Pt-Roy. &W.Car. yebeuary. 2,873, 326,787 76,788 67,797 Lou 
Peo. & East’n.|March..... 137,065| 141,013) "364,225) "384,846 Quiney O.& KC.) April... 18,275] 24,583| —71,842| | 86,574 Mex 
Col. Newb. & 1..|March...--) .-....-. pee 27°742, *22'243 | Kich’d & Danv./4thwkMay| 162,571| 166,935) 3,494,111) 3,717,962 Mex 
Ool. H. V. & Tol. March... 219,506 276, 333) 576,157| 903,318 | Georgia Pac..\4thwkMay| 28,697/ 24,285| 737,158/ 788,731 
Ool.Shawnee&H April. |: --. 47,482 67, | lea aad ie Char C.& Aug.|4thwk May 9,419] 13,640! 275,860) 277,187 Mo 
Colusa & Lake..{April...._. 1000, “1/300, “S;i17| “6,555 | Col, &Greenv.jathwk May| | 6,700] | 6,310| | 244.976) , 228.208 Rew 
Crystal......... Apri... Sos| o's 2] 3,572 5,592 Total..... .. jAthwk May) 207,387| 211,170) 4,752,105) 5,012,108 Nor’ 
Cumb’ld Valley| April. --.. 58,345, 64,348) 225,347| 265,613 | Bich. Fr’ksb.&P.'March..... 65,044] 76,670, 174,859) 198,798 Onic 
mt River../3d wk May| 2,660) 2, "199, 49,454) 50,584 | R-Nic’lsv.Ir.& Bi January.. 5,597, 4,244) —5,597| 4,24 Ohic 
Denv. & Rio Gr. |4thwk May 175,000} 232°600| 2,526,690) 3,532,829 | Rich, & Petersb.|A pril ... ... 28.716] 32,377, 110,298) 119,528 Peo 
Det.Lane’g&No \4thwkMay| 21,957, 291518, (411,853 481,705 | RioGr.South’n.\4thwkMay, 11,256) 15,316 129,622) 251,781 Rick 
DuluthS.8.&At).\3d wk May| 30,720) 427702} 517,504) 720,097 | Rio Gr.West’n.. 3d wk May) 44,800) 43,900) 711.9838 808,972 Ge 
Duluth & Winn../March..... 13,166] 22,677) 33,086, 56,058 Sag TaceneeL jApril ..... 7,830| 10.397; 33,514) 37,678 Ch 
B.Tenn.Va.& Ga 3dwk May! 70,064) 92,609) 2,005.975| 2,250,571 .Val. & St. L.|April...... 6,945] 7.637, _ 27,222) 29,555 Co 
j .Jol.&East|May......- 68.860 76,154) 435,661; 391,510 St A. &T.H.4thwkMay| 24,650/ 33,140 529,016 653,222 Bio | 
Eureka Springs a\Jauuary... 6,379 6,279 6,379) 6.279 | 8t.L.Ken’et&So.| April ....-. 1,828 1,973 9,485) 10,114 J 
Evans &(nd’plis i4thwkMay| 5.646 8,640, 109,802 149,531 | 8t.L.Southw’rn. Geek May 102,500} 121,300, 1,684,191) 2,081,920 8t. I 
Evans. & Rich..\24 wk May| _3,063 3,521 38,857 46,634 | St.Paul & Dul’tb /April...... 89,052} 136,051! °359,077| 511,974 8.1 
Bvausv. & T. H. 4thwk M: ay) _26,403| 33,171) | 446,385) | 502,536 San Ant.& A.P. January...| 127,038] 147,449! 127,038) 147; 
Fitcohburg......./April...... 542'320| 609/498 2,016,430 2,307,211 | 8.Fran.& N.Pac. 3d wk May’ 15,932| 14'753 258,063) 277,516 Tole 
Flint & P.Marg..|3d wk May| 37.140) 59,252) 951,771) 1,156,051 | Sav. Am. & Mon.|April...... | 313489] 38/838) 142,385) 175,889 Tole 
Florence.........|February .| 15,903} 16,335, 30,876" 27,215 | Sav.Fla.& Weet|March.....| 288,834) 295.173 926,041, 870,928 Tol. 
Fi.Cent. &Panin April.-....| 180/604, 130;351, 883,387, 582,044 | Sher.Shrev.& 803d wk May| 3.833 4,279 105,637, 201,808 Wab 
W. & Rio Gr | April. ..... | 25,980! 52,752 86,700, - 132,128 | Silverton....... -|January...| 3,352 6,073) 3,352 6,978 Whe 
Gads, & Att. U.. April. ..... 416 791 1,979 3,114 | So. Pacifie Co.— 
Georgia RE... 4thwkMay; 28,222; 28,500; 536,061, 579,773 Gal.Har.&8.A|March..... | 303,628) 397,561) 936,956 1,127,462 To 
Ga. Car’la & No. April. ..... | 44,525) 30,122) 242,490 167,517 Louis’a West... March.....| 91,952) 102,228 265,095) _ 307,848 N 
@eo. Bo. & Fla...'April...... 61.167 57,609 291,299 279,163 Morgan’sL&T. March..... 426,662) 425,011) 1,358,472 1 ean Net 
Georget’n & W’n|February -| 2,949 3,210 6,027 6,690 | N.Y.T. & Mex.'March..... | 18,538| 13,937 51,096, | 47,752 F 
Gr. . Rap. ¢ &Ind..4thwkMay| 43.466 68,375) 733,570; 955,958] Tex.&N.Orl..March..... 139/850) 171.485, 404,077, _ 487,128 : 
& Ft. YW. 4thwk May 11.925 13,495 148,124; 197,383 Atlantic sys.b. March..... 986,725 1,122,168 etrett 3,369,944 stat 
Traverse City. 4thwk May 1,729 1,899 20,749) 25,372 Pacitic systew March...... 2,545,817 2,645,489| 6,904,552) 7,719,6 
wine. GB. & L tthwk May nits Ry 38,481) 62,095 PT AAS 3,727,567 /3,900,204'13, oar 710 14, 338, 844 
nes. Iw ay 55,302 370 940,924) 1,240,808 astDiv(Cal.) 20.777 ‘ a 
GrandTrark, -.|Wk June 2} 311,216) 369.413) 7,063, 333| 7765677 | Sou.Div.(Cal)|¢ March .| 820,777, §09,552, 2,247 943) — 
o. & Gr. Tr.|Wk May19| | 54,516) 66,704) 1,112/484| 1,328,066 | Arizona Div.. March..... 181,026 177,658) 508,546) 54 @ 
Det.Gr.H.&M |Wk Mayl9! 7.632’ 20,626 352,115 401,774 “--w Mex Me |March..... 79.870 $1656 sors, 268,57 — 
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June 9, 1894.) THE CHRONICLE. 985 
————— = 
Latest Earnings Reported. | Jan.1 to Latest Date. . : a a 
Soe. | ne It will be seen there is a loss on the roads reporting in the 
Weekor Mo; 1894. 1893. 1894. | 1893. amount of $5,107,072, or 17:97 per cent. 
z 3 & The following will furnish a comparison of the weekly 
fioux City & No. /March..... 17,506; 23,390) 62,220) 72,810] results for a series of weeks past. 
South Bound... February « 25,150 22,800 52,321 41,383 WEEKLY GROSS EARNINGS. 
Seamceennec ARacy| Cate) Seat] ety gee! soa  —gaghagaee — 
t or.Car. | Fe . s 4 x : > 5 
= Un. : Col. ‘February ’ 131273 2 i 63 922,750 18 Period vr de mew of roads wpe. 1892. a a 
staten Isl. R.T. April...... . , 5, 8,270 | 34 week of Aug. (71 roads) 6,217,150 7,397,267 dcl,180,117 15°95 
BtonyCl.&CMt../April...... 2,024, _ 1,891 5,565 6.274 | 4th week of Aug. (75 roads) 9/389;127 11:315,242 deL'936115 17-O5 


Summit Branch. April. ..... 





Lykens Valley April. ..... 81,133) 3,764) 252,106) 358,088 

Tot’l both Co’s|April. ..... 169,366, 202,114) 545,87 783,809 
Texas & Pacific. 4thwkMay; 151,206) 183,739) 2,520,034! 2,826,729 
Tex.8.Val&N.W April...... 3,652 4,57 14,7 18,1 
Tol.A.A.&No.M. | April.. .. 90,562 86,536; 340,64 348,475 
Tol.aOhioCent. 4thwkMay| 23,921 62,803) 561,294) 821,329 
Tol. P. & West../4thwk May 15,071 21,549; 339,596, 380,460 
Tol. 8t. L.& K.C. 4thwk May 38,146) 56,703) 535,664) 729,914 
Ulster & Del .-. April...... 30,792) 33,23 104,805 103,508 


Onion Pacific— | 
Un. Pac. RR..|March..... 1,070,096 /1,426,938) 3,096,231; 4,092,506 
Or.8.L.&U.N March..... 132} 510,005) 1,098,005) 1,326,038 
Or.Ry.&N.Co |March..... 664,803 869,463 
U. Pac. D. & G. March. .... 656,976; 1,020,294 
Ft W’th &D.C.'March..... 235,532 366,516 
St.Jos.&Gd.Is. March..... 89,403 212,673 277,451 

Kan.C.&Om. March..... 10,163 18,810 31,038 52,436 

28,314 396,550 





Tot. i.J.&G.I. 4thwk May, 21,473) 510,788 
vent.Br....... Mareh,....| 40,697| 51,130} 109,728] 138,306 
sone Wt March..... 37,327, 59,496] 96,094) 166,502 
Montana Un..|March.....| 30,509) 67,033 79,626] 134,084 
Man.Al.& Bur. March..... 1 531 10,349 





3,752)  3,419/ ‘103! 
Grd total.*¢ March..... 2,378,560|3,216,356| 6,851,253] 9,235,635 





Wabash. .......4thwkMay, 24,000, 401,000) 4,505,662) 5,322,060 
Waco & Northw.|March..... | _13,688| 14,873) 42,232 53,398 
West Jersey..... ae 1 12,935, 126,779, 411,355 456,781 
W.V.Cen.& Pitts April...... 87,25 99,567; 316,789 49,41 
West Va.& Pitts. March...... 32,199 36,580 80,941 81,974 
West. Maryland.) April..... | 93,432) 88,947 326,842 45,929 
West.N.Y.&Pa..3dwk May 37,200! 72,600) 1,033,752] 1,376,964 
Wheel. & L. Erie; 4thwk May 15,271; 47,140; 463,298 01,40 
WilChad.&Con./February.| 1.649 23007 «3,332 3:8 
Wil. Col. & Aug. February . 58,142 74,155 110,301 129,775 
Wrightsv.&Ten. April...... t 5,481) 5,32 26,817 25,020 








t Includes Milwaukee & Northern for all periods. 

* Figures given do not include Leavenworth Topeka & Southwestern. 

a Figures cover only that part of mileage located in South Carolina 

b Includes earnings from ferries, etc., aot given separately. t Mexi- 
ean currency. c Includes only half of lines in which Union Pacific has 
ahalfinterest. d Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the fourth week of May our preliminary statement covers 
55 roads, and shows 16°88 per cent loss in the aggregate. 


















































ath week of May. 1894. 1893. Inerease. | Decrease. 
8 8 g 

Balt. & Ohio Southwest.| 153,138} 173,688 onesie 20,550 
Brooklyn Elevated....... 34,014 38,691 occccoce 4,677 
Buffalo Roch. & Pitts.... 30,103 19,339 eesscece 69,236 
nadian Paeific......... 73, 5,000; =... oe 72,000 
Chesapeake & Ohio...... 220,584 Os) Za 66,519 
Chicago & East. Liinois. 41,221 i) rer 57,932 
Ohicago Great Western.. 100,736 126,6 eoaccces 25,902 
Chicago Milw. & St. Paul. 749,235 856,230 ousecees 106,995 
Chicago & West Michigan 35,789 56,453} =... ooo 20,664 
Oin. Jackson & Mackinaw 13,178 36,626) cctocccs 5,448 
Dlev. Cin. Chic. & St. L.. 346,101 436,372) = ca c0n ee. 90,271 
Denver & Rio Grande....|_ 175,000 32,600 wenereee 7,600 
Detroit Lans’g & North’n 21,957 , i rrr 7,561 
Evansv. & Indianapolis.. 5,646 8,640 onansee 2,994 
Evansv. & Terre Haute. 26,403 33,171 atéscons 6,708 

ae ace 28,222 28,500) —..2...-.. 27 
@rand Rapids & Indiana. 48,466 68,375 ecaescee 19,909 
Cincinnati R. & Ft. W.. 11,925 13,495) = .. 2. wwe 1,570 
Traverse City........... 1,729 1,89 enmenned 170 
Musk. Gr. Rap. & Ind . 3,182 << | eee 1,419 
Grand Trunk of Canada. 311,216) 369,413)  ........ 58,197 
Intern’l & Gt. North’n ... 66,77 104,962 sences o 38,187 
Iowa Central............. 31,891 ere 18,559 
Kanawha & Michigan.... 10,896 10,236 660] ss nner eo 
Kan. C. Wyan. & N. W... 6,982 6,547 re 
Kansas City & Beatrice 225 ene 35 
Western....... 8.872 9,205 cocccce 333 
Lake Erie & Western .... 86,231 106,393) —....- 20,162 

Louisy. Evansv. & St. L. 36,834 ieee 9,09 
Louisville & Nashville... 489,150 oS: 73,648 
Louisville N. A. & Chic.. 77,266 91,451) =... 2. 14,191 
Louisville St. L. & Texas. 10,705 BOE éwesapes 5,845 
Mexican Central......... 280,011 234,300 rb are 
Mexican National........ 230,061| 2946078; = ..ccsces 5,034 
. Kansas & Texas..... 263,537| 318,287) .....- “ 54,750 
Mo. Pacific & Iron Mt....| 687,506) 793,181 eoee----| 105,675 
Rew York Ont. & West'n. 121,161; 116,034 Sy ee 
Norfolk & Western....... 212,135 201,552 10,583 cesene 
Ohio River...... binkissiche 12,397 ere 4,334 
Ohio Southern. ......... 10,775) _, . aeeaeee 9,482 
Peoria Dec. & Evansv...- 18,566) OY eee 6,016 
Richmond & Danville...) 162,571) 166,935) ......- 4,364 
Georgia Pacific........ 28,697; 24,285 Po Tr ree 
Char. Col. & Aug....... 9,419) 13,640) _—....---. 4221 
Columbia & Greenv... 6,700) A 3 390) —s . -. cone 
Bio Grande Southern... 11,256) OO oe 4,060 
Bt. Joseph & Gd. Island.. 21,473 28,314 spinon 6,841 
8t. Louis Alt. & T. Haute 24,650 33,140 eccecce: 8,490 
St. Louis Southwestern... 102,500; 121,300) ........ 18,800 
xas & Pacific.......... 151,206} 183,739) _ ........ 32,533 
Toledo & Ohio Central... 23,921 GEMOR  cdassece 38,882 
Toledo Peoria & West’n.. 15,071 21,549 outieniie A478 
Tol. St. L, & Kan. City... 38,146) ee 18,557 
I  iiiaredetni ata a --| 294,000} 401,000] _ ........ 107,000 
Wheeling & Lake Erie... 15,271| 47,140|  -aa.c0e 31,869 
Total :55 roada)......... 6,286,676, 7,563,454 67,318 1,344,096 
Net decrease (16°88 p.c.)| ae ee 1,276,778 





For the month of May 80 roads (all that have furnished 
statements as yet) show aggregate results as follows: 


Month of May. 1894. | 1393. | Deerease. | Per Cent. 





; + $ | $ | 
@ross earnings goannas’ setensilhees 5,107,072 17°97 








1st week of Sept. (73 roads) 6,659,418 7,778,024 do1,118,606 
2d week of Sept. (74 roads) 6,995,914 7,896,209 dec.900,295 11°40 
3d week of Sept. (75 roads) 7,335,798 8,184,344 dec.818,546 10°37 
4th week of Sept. (72 roads) 9,616,153 10,800,585 dc1,154,432 10°69 
1st week of Oct. (70 roads) 7,433,392 7,951,243 dec.517,85L 6°51 


2d week of Oct. (69 roads) 7,757,377 8,160,023 dec.402,646 4°94 
3d week of Oct. (67 roads) 8,151,443 8,104,716 inc.46,697 0°58 
4th week of Oct. (63 roads)10,746,932 11,123,130 dec.376,198 3°38 
lst week of Nov. (65 roads) 7,386,723 7,756,087 dec.369,364 4°77 
2d week of Nov. (73 roads) 7,839,639 8,002,589 dec.162,950 2°03 
3d week of Nov. (74 roads) 7,668,323 8,224,545 dec.556,222 6°76 
4th week of Nov. (74 roads) 9,499,647 10,563,870 de1,064,223 10°07 
lst week of Deo. (69 roads) 6,786,531 7,805,758 dcl1,019,227 13°06 
2d week of Dec. (73 roads) 6,887,529 7,804,281 dec.916,752 11°75 
3d week of Dec. (66 roads) 6,657,855 7,541,399 deo.883,544 11-71 

16°87 


4th week of Dec. (71 roads) —- ea Sa de1,733,173 


18 93. 
lst week of Jan. (70 roads) 5,469,160 6,380,107 dec.910,947 14:28 
2d week of Jan. (72 roads) 5,809,388 6,435,466 dec.676,078 10°42 
34 week of Jan. (68 roads) 5,833,371 6,362,076 dec.528,705 831 
4th week of Jan. (68 roads) 7,546,386 8,969,717 dcl1,423,331 15°87 
1st week of Feb. (74 roads) 5,755,621 6,426,216 dec.670,595 10°44 
2d week of Feb. (73 roads) 5,729,517 6,710,789 dec.981,272 14°62 


3d week of Feb. (76 roads) 5,950,781 6,957,055 dc1,006,274 14°47 
4th week of Feb. (75 roads) 6,103,802 7,062,363 dec.958,561 13°57 
1st week of Mch. (77 roads) 6,151,034 6,991,36L dec.840,277 12°02 
2d week of Mch. (78 roads) 6,339,355 7,167,445 dec.828,090 11°55 
3d week of Mch. (78 roads) 6,434,478 7,419,391 dec.984,913 13°28 
4th week of Mch. (32 roads) 8,806,220 10,239,682 del,433,462 14°00 
ist week of Apr. (75 roads) 6,047,298 6,994,302 dec.947,004 13°54 
2d week of Apr. (72 roads) 6,063,538 6,936,702 dec.&873,164 12°59 
3d week of Apr. (74 roads) 5,923,270 6,758,565 dec.835,295 12°36 
4th week of Apr. (71L roads) 7,010,960 8,440,306 dc1,424,346 16°16 
1st week of May (74 roads) 5,556,188 6,633,245 dce1,077,057 16°24 
2d week of May (69 roads) 5,230,539 6,387,004 dol1,156,465 18°10 
3d week of May (73 roads) 5,541,867 6,881,451 de1,339,584 19°47 


4th week of May (55 roads) 6,286,676 7,563,454 de1,276,778 16°88 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of May 19. The next will appear in the 
issue of June 23, 1894. 

—Gross Earnings.—~ ——Net Earnings.-—~ 
1894. 894, 1893. 


1893. 
Roads. 8 
Ruff. Roch. & Pitts.bApr. 216,291 321,685 68,332 115,078 
Jan. 1 to Apr. 30.... 868,170 1,044,413 282,531 284,269 
July 1 to Apr. 30.... 2,605,106 2,742,655 815,081 777,156 
Canada Atlantic— 
Jan. 1to Mar. 31.... 126,943 127,443 27,441 37,766 
Ches. O. &80’wn.b,..Apr. 159,647 180,955 46,533 61,252 
Jan. 1 to Apr. 3U.... 648,063 801,123 179,599 280,296 
Chic. & W. Mich..... Apr. 128,190 172,785 22,894 49,044 
Jan. 1 to Apr. 30.... 495,337 607,096 44,857 92,635 
Det. Lans. & Nor.a.Apr. 87,099 100,977 15,574 20,951 
Jan.1 to Apr. 30.... 334,403 388,347 31,353 65,789 
Georgia..........a...May 80,954 89,247 14,299 $3,627 
Jan. 1 to May 31.... 536,061 579,773 +t136,318 109,687 
July 1 to May 31.... 1,289,083 1,393,310 +¢476,434 +¢389,319 
Mexican Central....Apr. 696,260 725,278 180,165 291,722 
Jan. 1 to Apr. 30.... 2,816,911 2,664,125 874,660 898,393 
Mexican National...Apr. 361,789 363,811 ‘156,150 *128,415 
Jan. 1 to Apr. 30.... 1,893,333 1,513,601 *575,134 *544,355 
Minn. & St. Louis.a..Apr. 125,141 130,802 33,420 40,796 
Jan.1 to Apr. 30.... 516,672 544,246 181,304 177,625 
July 1 to Apr. 30 ... 1,442,229 1,659,036 576,531 21,92 
Oregon Imp. Co.a....Apr. 326,544 330,704 77,083 66,137 
Jan. 1 to Apr. 30.... 1,185,566 1,139,755 198,197 164,559 
Dec. 1 to Apr. 30.... 1,466,543 1,441,400 219,741 209,240 
Philadelphia & Erie.Apr. 272,686 439,497 73,932 180,038 
Jan. 1 to Apr. 3U.... 1,044,637 1,483,664 265,354 403,562 
Sag. Valley & St. L..Apr. 6,945 7,637 2,037 2,205 
Jan. 1 to Apr. 30.... 27,222 29,555 7,353 8,434 


South. Pacific Co.b..Apr. 3,727,567 3,900,204 1,211,105 1,235,261 


Jan. 1 to Apr. 30....13,681,710 14,989,844 4,193,858 4,695,633 
Toledo &O.Cent.b..Apr. 143,143 161,954 54,712 51,104 
Jan. 1 to Apr. 30.... 488,108 678,630 176,677 238,522 
July 1 to Apr. 30.... 1,466,773 1,806,701 531,226 646,655 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

* After deducting other expenditures for repairs, replacements and 
general exp , neti applicable to interest on bonds in April 
was $77,562, against $77,877 last year, and for four months to 
April 30 $291,873, against $269,433 last year. Mexican dollars are 
treated as equivalent to 80 cents United States money, and all depre- 
ciation beyond 20 per cent is charged in the abuve items. Adding 
earnings received from Federal government total net available for 
interest for four months in Mexicancurrency on the 80 cents basis 
was $369,541, against $269,433 last year. 

t Including other income, net from Jan. 1 to May 31 was $197,694, 
against $141,063, and for eleven months to May 31 $569,186, against 
$452,071. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

—Inter’t, rentals, dc. —Bal. of Net Barns.~ 
1894. 1893. 1894. 893 





Roads. $ $ ® ® 
Chic. & West Mich... Apr. 32,758 32,698 def.9,864 16,316 
Jan. 1 to Apr. 30.... 131,033 130,540 def.86,L76 def.37,905 
Det. Lans. & Nor....Apr. 29,976 26,241 def.14,402 def.5,290 
Jan. 1 to Apr. 30.... 119,746 105,121 def.88,393 def.39,332 
Sag. Valley & St. L..Apr- 3,557 3,557 def.1,520 def.1,352 
. Jan. i to Apr. 30.... 14,227 14,227 def.t,874 def.5,793 
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ANNUAL REPORTS. 





Chicago & Western Indiana RR. and the Belt Railway. 


(For the year ending December 31, 1898.) 


The report of Mr. B. Thomas, President, says: “‘ Refer- 
ence was made in the last annual report to the ordinance 
in regard to the elevation of railroad tracks, which was 

ssed February 238, 1893, by the Chicago City Council. 

he O'Neill ordinance, which is the one under consideration, 
rovides for the elevation of all tracks upon a steel structure, 
The enormous cost of such a structure in addition to the loss 
that would result from the destructiou or removal of great 
industries that have been located and fostered upon the lines 
of the several railroad companies within the city —_ _ren- 
is or- 

dinance is now generally condemned by the press and by 
The enormous and ruinous expense which it 
involves appear to be appreciated. The fact that it would 
cause the removal out of the city of industries which the rail- 
roads have spent years in locating and developing also appears 


ders this scheme of elevation utterly impracticable. 


public opinion. 


to be appreciated. ; 
‘* There was an increase in car mileage as compared with the 


year 1892 of 30°26 per cent from Polk Street to 15th Street, a 


decrease of 24°13 per cent from 15th Street to 49th Street, 


an increase of 4:02 percent from 49th Street to State Line. 
This covers only the cars for which the mileage was kept and 


on which the expenses were charged out.” 


‘‘There isa steady increase of passenger equipment on all our 


tenant lines, and the time is not far off when additional yard 


facilities will have to be provided for our regular business.” * * 


‘The attendance at the World’s Columbian Exposition, espec- 
ially in September and October, was phenomenal, and in 
some respects taxed our facilities to their utmost capacity. 


Some bad delays occurred, owing to insufficient accommoda- 


tions in the yard, and in the train shed, but the great crowds 
were handled safely. It is estimated that from May 1 to 
October 31 about 6,000,000 passengers arrived at and depart- 
ed from Dearborn Station in 134,704 coaches and 25,640 














sleepers. No one was hurt and no property was damaged. 
INCOME ACCOUNT OF CHICAGO & WESTERN INDIANA RR. 
1890. 1891. 1892. 1893. 
Revenue— $ $ $ 
Rental from lessees. ..... - 732,158 755,277 805,248 948,959 
sat “« Ind. Elevator 30,000 30,000 OS owe 
o “ houses&land 24,274 27,229 29,054 24,898 
Dis., interest andexch’ge 112,256 3,660 7,550 4,62 
Miscellaneous earnings... 20,865 deb. 13,197 2,357 23,258 
Belt Railway rental...... UNE i eéuccnca§8=—-_ ttgneene §8=— sedan 
Total ccccece.ccccccese 1,169,553 802,969 874,209 1,001,735 
Expenses— 
Interest charge..... eocece 517,325 538,330 578,979 657,742 
DEVIEARES. . cccccccconcse -- 1,200,000 125,000 300,000 300,000 
Miscellaneous ............ 6,128 5,525 5,141 8,564 
BeMRscacseascces eoseee 1,723,453 668,855 884,120 966,306 
ee eeeveees Of,553,900 gr.134,114 *df. 9,911 sr. 35,429 
*The nominal surplus on Dec. 31, 1893, as per balance sheet, was 
$710,383. 
CHICAGO & WESTERN INDIANA BALANCE SHEET DEC. 31. 
1890. 1891. 1892. 1893. 
Assets— $ 3 
Cost of property. ......... 15,803,249 16,358,897 17,939,848 18,893,906 
Accounts due and unpaid 588,684 555,239 464,70 549,541 
Ps akdennedcseenssencoes 243,792 461,342 200,348 233,475 
TERRSTERED ccccecccccccscce 71,571 96,446 213,552 169,070 
NE , consercnnen ereses 16,707,296 17,471,924 18,818,457 19,845,992 
Liabilities— 
BOOST .ccccc+cccennsssensece 5,000,000 5,000,000 5,000,000 5,000,000 
BEDE. camnin cocseenseneene 8,830,666 9,172,666 10,223,667 10,943,667 
Vouchers &currentaccts 195,142 378,552 681 286,563 
Sinking funds............ 2,071,846 2,171,677 2,299,490 2,832,586 
Interest account......... 54,398 55,628 60,264 63,183 
Coup. matured, not paid. 4,490 8,535 8,400 x 
Income account.......... 550,753 684,866 674,955 710,383 





TOR cocccccccccscesse 16,707,296 17,471,924 18,818,457 19,845,992 
Of the Belt Railway President Thomas says: ‘‘ In ordinary 
times the transfer facilities of Chicago, excepting the Belt 
Railway, are overtaxed, so that the Belt Railway, in, addition 
to its controllable business, receives a large overflow from 
other transfer channels, but this was not the situation in 1893; 
on the contrary, the capacity of all channels of transfer ex- 
ceeded the requirements. We not only lost the overflow 
from other channels, but we lost some of our own business 
along with it. In addition to this, some Eastern railroads se- 
cured traffic for their lines by transferring grain from West- 
ern roads to elevators at low rates. The decrease in our busi- 
ness to and from industries for 1893 as compared with the 
previous year was $69,456.” 
INCOME ACCOUNT OF BELT RAILWAY OF CHICAGO. 


















1890, — . 1 28 
Freight transfers...c«.-...--- 655,573 687,643 848,806 617,983 
Track service...... - 1,822 2,020 3,117 9,884 
Rent of equipment. - 14,208 5,362 10,344 17,284 
Miscellaneous ........ 4,118 1,480 1,141 1,231 
Total...... saebidannnaiund 675,221 696,5¢5 863,408 646,381 
Expenses........ ereebecseonns 474,961 482,151 559,406 498,421 
Net earnings...... .......-.200,260 214,354 304,002 147,960 
Perct.ofop.expen.toearn. (70) (69) (65) (77°11) 
duct— 
Pcccaccapnavesesstcessnce 104.396 103,012 126,394 140,083 
eee ecceee 28,500 32,400 35,100 60,000 
Interest on floating debt.... 32,894 5,135 . | : eeenree 
aC cncsdecocsesscccccese 165,790 140,547 164,385 200,083 
BUrpluss casas sennacsaeeass esos 34,470 73,807 139,617 def.52,123 


Chicago Rock Island & Pacific Railway. 

(For the year ending March 31, 1894.) 
The annual report in pamphlet form has come to hand thig 
week and the remarks of President R. R. Cable will be foung 


on subsequent pages. 
The comparative statistics for four years, made up in the 
usual complete form for the CHRONICLE, are given below: 


OPERATIONS. 
1890-91. 1891-92. 1892-93. 1893-94, 
Miles operated..... - 3,408 3,456 3,610 3,571 
erations— 
Passengers carried. 4,806,886 5,453,023 6,024,272 5,768,441 


Passenger mileage. .208,641,316 218,913,492 264,874,980 329,360,92¢ 
Pate per pass. p.m. 2198 cts. 2°298cts. 2113 cts. 1'900 cts, 
Freight (tons) carr’d 6,000,167 6,796,671 7,479,286 7,056,579 
Freight (tons) 1 m*. 11,134,535 11,167,150 11,264,387 1,288,576 
Av. rate p. ton p. m. 1°01 cts. 1°05 cts. 1°05 cta. 1 cent 
* Company’s freight notincluded. t Three ciphers omitted. 


EARNINGS AND EXPENSES. 
—— 1891-92. seeps. 
4,762,894 5,216,761 5,843,146 


Freight.............. 11,513,845 12,289:636 13,302,196 
Mail, ex., rents, &¢. 1,196,895 1,183,678 1,825,768 1,647,597 
ee 


Gross earnings.... 17,473,634 18,690,075 20,971,110 21,039,074 
Oper. exp. & taxes. 12,413,794 13,147,057 15,083,689 14,977,479 


1893.94, 


Earnings— 
Passevgers.. 




















Net earnings....-- 5,059,840 5,543,018 5,887,421 6,061,595 
Per cent of op. ex- 
penses to earnings. 71°04 70°34 71°93 14 
INCOME ACCOUNT. 
1890-91. 1891-92, 1892-93. 1893-94, 
Receipts— $ 8 
Net earnings....... - 5,059,840 5,543,019 5,887,421 6,061,594 
From land depart’t . 92,650 70,000 60, 40,000 
Cc. Kan. & Neb. int... 1,216,662 ra ies 
eee BORER...  ccccscee 8 —« secesces 8 —«_—s senesonse 3,038 
a «» 6,375,152 5,665,219 5,947,421 6,104,632 
Disbursements— 
Rent leased roads... 1,871.744 774,i81 738,602 692,617 
Interest on debt..... 2,714.950 2,813,325 3,038,786 3,199,825 
Misso’ri Riv. bridges 188,538 143,853 121,566 157,460 
Dividends ...... weeee 1,846,232 1,384,674 1,846,232 1,846,232 
Rate per cent...... . (4) (3) (4 (4) 
Miseellaneous........ 36 62 CC a ° 
Total disbursem. 6,621,833 5,116,663 5,745,600 5,896,134 
Balance ............. def. 246,681 sur.548,556 sur.201,821 sur.208,498 
GENERAL BALANCE APRIL 1. 
1891. 1892. 1893. 1894, 
Asseis— 
RR., bidgs,equip &c. 68,450,976 98,699,250 102,820,122 103,911,232 
SvUks&bd’sow’d &o.* 9,301,203 10,083,740 9,825,990 9,403,490 
Advances ......... 28,352,068 _........ 305,985 1,871,451 
Materials, fuel, &c.. 933,374 1,206,137 1,467,323 1,245,230 
Cash & cashitems.. 1,422,660 2,103,554 1,741,218 1,400,779 





Total assets..... 108,460,283 112,092,681 116,163,638 117,832,182 
Liabilitues— 


Stock, common...... 46,156,000 46,156,000 46,156,000 46,156,000 
Bonded debt........ 51,152,000 55,352,000 59,490,000 61,212,000 
Certs. of indebted... 1,050,000 _........ stjmeuss. aan 
Ad’'n. & imp. ace’t... 8,213,000 8,213,000 8,213,000 8,213, 

Accounts payable... 1,618,668 1,552,509 1,283,645 1,021,691 


Income account..... 270,615 319,172 1,020,993 1,229,492 
Total liabilities..108,460,283 112,092,681 116,163,638 117,832,182 





* Inc:ules bonds in sinking fund. 


Canada Southern §Railway. 
(For the year ending December 31, 1893.) 
The brief report for 1893, signed by Mr. C. Vanderbilt, Presi- 
dent, states that during the fiscal year covered by the report 
the company had the benefit of the heavy passenger business 
resulting from the Columbian Expcsition at Chicago ; but this 
has been almost wholly offset by the reduction in freight traffic 
due to the general financial depression. The increased income 
shown in the statements, therefore, arises mainly from thenew 
division of earnings between this company and the Michigan 
Central Railroad Co., which took effect at the beginning of 
the year. The net earnings for 1893 were $456,647, as against 
$380,711 in 1892, a gain of $75,936, Of this amount $66,666 





comes from the increase of this company’s proportion from 
88 1-3 to 40 per cent of the first million dollars, under the new 
arrangement, and the remainder, viz.: $9,269, represents 
actual increase of net earnings from the year’s trafiic. 

The income account and balance sheet for four years:was 


as follows: 
INCOME ACCOUNT. 











1890. 1891. 1892. o¥ 

Net earnings.... ... seeee- 355,633 446,776 380,712 456,648 
Other income..........-.. 6,054 5,908 27,504 7,820 
Total net............-. 361.687 452,684 408,216 463,968 
Dividends........ wri2c.') 375,000 450,000 450,000 450,000 
Rate of dividend -- 2ep.c. 3 p.c. 3p. o. Sp. © 
Balance..........- ---. def. 13,313 sur.2,684 def.41,784 sur.13,968 
Surplus January 1....-. 229,046 215,733 218,416 176,688 
Surplus Dec. 31....... 215,733 218,417 176,632 190,601 

; BALANCE SHEET DECEMBER 31, 
1890. 1891. 1892. 1993. B 


Assets— 8 $ $ 0 
Construe. and equip....._28,592,606 2°,594,064 28,593,284 23,5981 1 


Stocksowned............. 2,993,588 3,053,350 3,055,325 4 
Bonds owned............. 2,899,372 2,~99,372 2,819,372 2, 899937) 
Due from Mich. Cent.KR. —......-- 287,410 197,335 -283) 
Cash and cash aseets..... 244,773 206,308 239,146 166,0% 
Miscellaneous........... = 6,579 14,014 28,271 29 








Total........2++2+00+-34,806,918 35,054,518 35,012,733 35,026,908 
Pilate J PPE et ee 


$3,5 
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1890. 1891. 1892. 1893. 

Liabililies— $ $ $ $ 
Capital stock......--.--.. 15,000,000 15,000,000 15,000,000 15,000.00 
jst mortgage bonds...... 13,923,600 13,923,601 13,923,600 13,923,707 
9d mortgage bonds...... 5,349,000 5,650,000 5,650,000 5,650,000 
Dividends.....- --.- .... 187,500 262,500 262,500 262,500 
Due Michigan Cent. RR.. 131,035 a re 
Income account........0. 215,733 218,417 176,633 190,601 
I cdiccccacoccsscnsa 34,806,918 35,054,518 35,012,733 35,026,803 


GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—There are reports from 
the London bondholders’ committee and also reports here 
that the American committee is very near to an agreement 
with the main terms desired in London. Mr. Robert Fleming 
states also that the property is in good condition. It seems 
hardly necessary to publish the various suggestions as to a re- 
organization agreement until something is put forth in the 
shape of a definite proposition ; but all reports agree that an 
assessment on the stock is expected. 

Atlantic & Pacific.—The N. Y. Times recently, in com- 
menting on the Atchison situation, spoke of Atlantic & Pa- 
cific as follows: ‘‘It seems strange to many that the holders of 
Atlantic & Pacific guaranteed trust bonds should take no 
steps to protect themselves. The bonds have been very weak, 

ing this month at the lowest price since the receivership 
began. The Atlantic & Pacific occupies a peculiar position. 
Its local traffic is necessarily small, but to the Atchison the 
road would seem to be almost indispensable, since it connects 
the Eastern and Western partsof thesystem. And yetit has 
been openly hinted that the bonds will have to undergo harsh 
treatment. With gross earnings for the year 1892-3 of 
$3,564,045, the road’s net earnings were only $478,106, the 
operating expenses being as high as 87°6 per cent. Some say 
that the Atchison bas enriched itself at the expense of the 
Atlantic & Pacific, and that if the road had been fairly dealt 
with its net earnings, the gross earnings remaining tbe same, 
would suffice to pay all, or nearly all, the interest on the guar- 
antee trust bonds. Certainly there appears to be a basis for 
this suspicion. It is noticeable among other things that the 
Atlantic & Pacific has had its annual deficit swelled tremend- 
ously by charging the company with the entire rental of the 
Mojave Division ($436,266), although that rental would prop- 
Phew a charge against the entire Atchison system. The 
Atlantic & Pacific bondholders should lose no time in organ- 
izing.” 

Central of Georgia.—On page 990 will be found a detailed 
statement of the earnings and expenses of all the roads in this 
system for the nine months ending March 31, 1894, compared 
with the similar period in 1892-93, 

Chicago Rock Island & Pacific.—The stockholders of this 
company held their fourteenth annual meeting in Chicago 
and the following board of directors was elected: Hon. R. P. 
Flower, Benjamin Brewster, H. R. Bishop. H. M. Flagler, 
Alexander E. Orr, David Dows, Jr., and Alex. T. Van Nest, 
of New York ; H. H, Porter, Marshall Field, John De Koven, 
R. R. Cable, W. G. Purdy, of Chicago, and the Hon. George 
G. Wright, of Des Moines, Iowa. 

The Board of Directors then met and elected officers for the 

ensuing year as follows: R. R. Cable, President ; Benjamin 
Brewster, First Vice-President; W. G. Purdy, Second Vice- 
President, Treasurer and Secretary; W. H. Truesdale, Third 
Vice-President. The following Executive Board, to serve one 
year was elected: R. R. Cabie, Benjamin Brewster, H. R. 
Bishop, H. H. Porter and Marshall Field. 
_ Chicago & Eastern Illinois.—At the annual meeting held 
in Chicago on the 6th inst. the following statement of the re- 
sults of operation for the ten months ending April 30, in com- 
parison with the preceding year, were submitted, 












" 1894. 

ee, En aneseiied 3,724,877 514 
Income from other sources................. vane 59,960 ¥, 92210 
$3,784,837 $3,607,212 
Operating expenses and taxes.........-..ce. 2,526,384 2,101,439 
$1,258,453 $1,505,773 
{aterest Eitewces Se Re a NT ee 755,310 783,069 
i, pe 177,363 200,755 
ividends 212,987 214,454 
$1,145,660 $1,198,278 
ee ae $112,793 $307,485 


—At Springfield, Ill., June 7, the Chicago & Eastern IIli- 
nois Railroad Company and the Chicago & Indiana Coal 
sect Company filed articles of consolidation with the 
. cretary of State. The consolidated concern will be known 

y the former name. The capital stock is $25,000,000. Stock 
may be issued to acquire capital stock of any other railroad 
company to an amount per mile of railroad owned by such 
other company that shall bear the same ratio to $10,000 a 
_ of preferred stock and $15,000 a mile common stock that 

© amount of stock acquired bears to the total amount of 
— stock of such other railroad company. 
a Chicago & Indiana Coal Co. was purchased by the 
be 138° & Eastern Illinois in 1889 and has since been oper- 
oa as part of the latter. The formal consolidation will per- 
re of the cancellation of the Indiana Coal Co. stock which 

been held in the C, & E. L treasury. 

h Chicago & Northwestern.—At Chicago, June 7, the stock- 

Olders of this railway company held their annual meeting. 
_ € usual semi-annual dividend of three per cent on the com- 

on stock and the quarterly dividend of 134 per cent on the 


preferred stock were declared payable July 5. This makes 
the total dividends for the fiscal year ending May 31 6 per 
cent on the common stock and 7 per cent on the preferred. 
Following is a summary (as contained in the press dispatches) 
of the operations of the system for the fiscal year ending May 
31 (the month of May being partially estimated) : 

Gross earnings, $31,971,885 ; operating expenses, taxes, in- 
terest and sinking fund, $27,694,157 ; net earnings, $1,277,727; 
dividends, $3,906,594; surplus, $371,133 ; surplus from Fre- 
mont Elkhorn & Missouri Valley Railroad, $39,528; total 
surplus, $410,662. The old officers and directors of the com- 
pany were re-elected, except that Oliver Ames 2d is chosen a 
director in place of his late father, Fred. L. Ames deceased, 
and Horace Williams chosen as a memzoer of the executive 
committee in place of the late Fred. L. Ames, 


Metropolitan Street Railway.—At Albany, May 28, a cer- 
tificate of the consolidation of three New York City railroads 
was filed with the Secretary of State. The leading railroad 
in the combination is the Metropolitan Street Railway Com- 
pany, and the other two are the Metropolitan Cross-Town Rail- 
way and the Lexington Avenue & Pavonia Ferry Railway. 
The amount of capital stock of the combined roads, which is to 
be knownas the Metropolitan Street Railway Co., is $13,500,000. 
There are nine directors as follows: Herbert V. Vreeland, 
Thomas F, Ryan, R. S. Hayes, Albert W. Fletcher, H. 8S. 
Beattie and Ralph L. Anderton, Jr., of New York; Daniel B. 
Hasbrouck and Charles E, Warren, of Brooklyn, and Henry 
A. Robinson, of Yonkers. The new road assumes all the 
debts of the others, amounting to $9,250,000. The shares of 
the new company are to be given share for share for those. of 
the companies combined. The company now controls the 
Broadway & Seventh Avenue line, the Broadway Cable 
Road, the University Place line, the Sixth and Niath avenue 
lines, Bleecker Street & Fulton Ferry, the Belt line, Forty- 
Second Street & Grand Street Ferry, known as the Green 
Line; the Metropolitan Cross-Town, Chambers Street, Avenue 
C, Lexington Avenue and the Columbus & Ninth Ave. lines. 


Mobile & Ohio.—The earnings, operating expenses and 
charges have been as follows for ten months, July 1 to April 30: 


Gross. Net. Oharges. OarTr.,ele. Surplus. 
1893-94.$2,496,859 $1,010,857 $772,58L $108,8 t7 $129,428 
1892-93. 2,558,182 913,656 772,607 109,052 31,996 


New York & New England.—A meeting of holders of the 
first mortgage 6 and 7 p. c. bonds of this company was held at 
the office of Redmond, Kerr & Co. on June 2, About $2,500,- 
000 bonds were represented and a committee was appointed 
with power to take such action as it deems necessary for the 
protection of the bondholders by preventing their bonds from 
being paid off at par through any default in the payment of 
interest on them, 

The members of the committee are Charles S. Fairchild, 
President of the New York Security & Trust Company; Henry 
S. Redmond, of Redmond, Kerr & Co.; Morgan G. Bulkeley, 
of Hartford, President of the Aetna Life Insurance Company, 
and Solomon Lincoln, of the Boston Safe Deposit & Trust 
Company. The committee, which already represents a one 
amount of the loan, has issued a call for proxies to enable 
them to take the requisite measures for protecting the bonds, 
deposits of which should be made with the New York Secur- 
ity & Trust Company in New York and with the Boston Safe 
Deposit & Trust Company of Boston. 

Northern Pacific.—The letter sent by Mr. Edward D. 
Adams, chairman of the Northern Pacific Reorganization 
Committee, to the reccivers, offered to lend the latter 
$1,000,000 on receivers’ notes to mature before Sept. 30, 
such notes to bear 6 per cent, free of commission, to be prior 
to all obligations except the first mortgage bonds, and to be 
paid off in weekly instalments by applications thereto pro 
rata of the net earnings. The receivers estimate the net earn= 
ings for July, August and September, 1894, at $1,245,393, but 
the General Manager’s estimate is $958,245, Permission of 
the Court is asked to pledge or sell any securities to pro- 
vide for the payment of the loan in case it 13 not convenient 
to promptly pay the same out of the earnings and resources, 

The receivers have accordingly applied to the Court to be 
allowed to borrow the $1.000,000 to meet the interest and sinke 
ing fund charges on the first mortgage due July 1. a 

The application of the receivers to the Court for permission 
to issue $1,000,000 certificates, states among other things that 
the lands east of the Missouri River, upon which the mortgage 
is a lien, now amount to 2,000,000 acres. The interest on this 
mortgage constitutes a first lien and must be paid before the 
principal, subject only to the lien of the mortgages on the 
Missouri and Pend ’d Oreille divisions. Oo July 1 there will 
come due interest of $1,301,790 and $841,215 on account of 
sinking fund, payable after adjustment of land sales account. 
Out of proceeds of land sales there will be $112,000 applicable 
to the sinking fund, leaving $229,215 to be provided. 

The net earnings for the nine moaths ending March 31, after 
providing for operating expenses, taxes, interest on collateral 
trust notes and receivers’ certificates, were $3,099,370 and 
the net earnings for the remaining three months of the year 
are estimated at $633,178, making an aggregate of $3,732,555. 
The entire interest and sinking fund charges under the first 
mortgage amount to $3,286,010. The receivers have paid out 
$4.800,000 in preferential claims, otherwise theres would be 
sufficient funds to pay the first mortgage interest, instead of 
$500,000, which the receivers have on hand. For this reason, 





$1,000,000 must be borrowed to avoid default. The receivers 
state that the default will result in great injury to the trust 
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estate, the credit of the receivership, and that outstanding 
loans of about $1,600,000, against which the Nor. Pacific 
securities are held as collateral, would be called for payment. 


Northeastern of Georgia.—Last November this company 
having defaulted on the interest on its first mortgage, the State 
of Georgia, which had guaranteed the bonds, assumed control 
of the property. The surplus earnings of the road are now 
sufficient to pay the November coupon, which is advertised 
payable at the Bank of the University, Athens, Ga. 


Oregon Pacifiec.—At Corvallis, Ore., June 7, the Oregon 
Pacific was again offered for sale, but no bid being madea 
new order of sale was made at the adjourned term of Court, 
July 20. 


Southwestern of Reorgia—Central of Georgia.—At New 
Orleans the Circuit Court of Appeals has affirmed the decision 
of Judge Jackson, holding the Southwestern Railroad liable for 
$2,000,000 of tripartite bonds, being one-third of the issue with 
interest. Judge Pardee dissented. 

Union Pacific.—Mr. A. A. H. Boissevain, the representative 
of the Dutch bond and stock holders of the Union Pacific Rail- 
way Company and auxiliary lines, and an active member of 
the reorganization committee, sails for Europe this week. 
He expects to be back in New York as soon as Congress will 
have taken action in regard to the settlement of the Govern- 
ment debt. The members of the reorganization committee 
are Calvin S. Brice, Chairman; Louis Fitzgerald, Grenville 
M. Dodge, A. A. H. Boissevain, H. L. Higginson, Samuel 
Carr and J. Pierpont Morgan. 

Mr. Boissevain makes the following statement as to the 
progress so far made. The committee soon reached the con- 
clusion that any plan of reorganization must be based upon a 
readjustment of the debt to the United States and that no re- 
organization would be practicable until after settlement of 
the terms of such readjustment. The debt to the United 
States with interest amounts to about $70,000,000, and this 
debt, together with that owing on the prior first mortgage 
bonds, amounting in all to about 333,006,000, will mature at 
several dates before the year 1899, and must necessarily be 
provided for in any reorganization. 

It is my opinion that the system can be reorganized upon a 
safe basis and with justice to all security holders, provided 
the claims of the United States can be settled substantially 
upon the following terms: 

1, The delivery to the United States of 100-year bonds bear- 
ing interest at the rate of 2 per cent per annum for the entire 
amount of the debt, including both principal and interest, 
computed to maturity, such bonds to be secured by a mort- 
gage on the main line and Kansas Pacific division of the Union 
Pacific Railway Company, including the Omaha bridge and 
terminals, and a sinking fund to be provided for the redemp- 
tion of the entire issue within 100 years by annual payments 
after the year 1905, This would create a charge of $1,400,000 
per annum for interest until 1905, and thereafter the annual 
femme would be $1,650,000 for interest and sinking fund com- 

ined, 

2. The securities now held by the United States in the sink- 
ing fund under the Thurman Act to be applied to the redemp- 
tion of underlying first mortgage bonds, and the balance of 
the underlying first mortgage bonds, amounting to about 
$20,000,000, to be extended or renewed atarate of interest not 
exceeding 5 per cent, a sinking fund being provided for the 
redemption of these bonds. 

A bill providing for a settlement of the claims of the 
United States substantially upon these terms has been drafted 
by the Attorney-General of the United States and has been 
submitted by him to Congress. The committee has appeared 
before the Senate committee and the House committee on 
Pacific railroads in furtherance of a settlement substantially 
upon these terms, and has urged upon both of these commit- 
tees the importance of rea:hing a speedy adjustment with 
the United States in order to orevent a disintegration of the 
system and great loss to the United States as well as tothe 
various security holders. 

It is our opinion that the fixed charges of the reorganized 
company under the new plan should not exceed $8,500,000 
per annum. Certain classes of existing bonds secured by 
mortgage on portions of the system cannot be and should not 
be disturbed, as they are amply secured by property earning 
the interest which is payable thereon, Other bonds, ho vever, 
must be converted in whole or in part into securities not im- 
posing a fixed charge upon the reorganized company. While 
the reorganization committee has not approved of any definite 
plan, we believe that holders of bonds which must be disturbed 
and creditors and stockholders interested in the system can 
be provided for upon an equitable basis by the creation of the 
following new securities: 

(a).— An issue of general mortgage bonds bearing interest 
at the rate of four per cent per annum, secured by a general 
mortgage covering the entire system, ~~ 1 to such mort- 
gages as cannot be disturbed and to the lien of the United 
States, upon the main line and Kansas Pacific Division for 
the adjusted debt. 

(b).—An issue of five per cent preferred stock. 

(c).—An issue of common stock 

The plan of reorganization would require provision to be 
made to take up the trust notes secured by valuable collater- 
als. The funds required for this purpose and tor the other 
cash requirements of the reorganization would be met in part 
by a reasonable assessment upon the stockholders and in part 
by the sale of new securities. 





—The receivers of the Union Pacific have prepared a peti. 
tion asking the Court for instructions as to the continuance of 
the operation of a number of railroads whose earnings appear 
to be insufficient to pay their operating expenses and taxes, 
The railroads affected and the mileage of each are as follows : 


SCD EN i nkns. stacaincabsnnhoaeoieansebeassanneieebh <aiaiaaaih 
Brighton & Boulder Branch 

Junction City & Fort Kearney Ry ...........-.-.06 shane 

Omaha & Republican Valley Ry fs 

Salina & Southwestern Ry 

Denver Leadville & Gu mison Ry.... 
Kansas Central RR 

Kansas City & Omaha R.R.... ....... 

Atchison Colorado & Pacific R. 

Atchison Jewell County & Western R.R 

Washington & Idaho R.R 

I El. PINION Dic cn ticcccicceccscesacccn stnmdbscoeseieces aa 


Total mileage. .....ccccerccccecccccccccccccccccccccccce cee ceccce --1,841 

The petition sets forth as to each one of these railroads the 
amount of the deficiency for a number of years past, and 
also sets forth the value of the business derived by the main 
line from the respective railroads in question. It is made 
quite clear from the statement that the value of this derived 
business in many instances is so largely in excess of the de- 
ficiences that the continued operaticn of the roads appears to 
be clearly to the advantage of the Union Pacific Railway Co, 
itself, 

Copies of the petition have therefore been sent to the trus- 
tees of the respective mortgages and they have been invited 
to intervene and be present at the hearing. The petition 
will probably be presented to the Court for its action at 
Omaha some time in July. 

Union Pacific—Kansas Pacific Consols.—The following 
brief abstract has been prepared for the CHRONICL® to show 
the leading features of the Kansas Pacific consolidated mort- 
gage, especially with refereace to the remedies in case of de- 
fault. This abstract should be read In connection with the 
editorial article on another page. 

The mortgage, dated May 1, 1879, was made by the Kansas 
Pacific Railway Company before consolidation with the 
Union Pacific. The present trustees are Messrs. Russell Sage 
and George J. Gould. 

Details of bonds.—The bonds bear 6 per cent interest, pay- 
able May 1 and November 1, and mature May 1, 1919. They 
are payable, principal and interest, in gold coin, ‘‘free of all 
taxation by the United States,” 

Amount authorized.—Total authorized, $30,000,000; can- 
celed with land sales, $4,739,000 ; outstanding June, 1894, 
$11,724,000, of which $4,000 held in treasury by receivers, 
Balance reserved and cannot be issued except upon payment 
of prior liens. 

Prior liens.—The prior liens are described in the editorial 
article on another page. 

Property covered.—(1) All lands granted by the United 
States (at that time about 5,000,000 acres), together with all 
contracts for sale thereof, etc.; (2), certain parcels of land 
particularly described in the mortgage ; (3) certain stocks and 
bonds—see editorial for the securities—now held; (4), all 
money, etc., due by the Uaited States for transportation or 
otherwise ; (5) the railway and telegraph line from Kansas 
City, Mo., to Denver, Col., and the branch to Leavenworth, 
and the spurs to Wvandotte, Salina and Enterprise, together 
with the depots, rolling stock, franchises, etc., at any time 
acquired therefor. 

Land income, etc.—Prior to the maturity of the bonds the 
trustees, it 1s agreed, should apply all proceeds of land sales, 
these being payable from time to time to the trustees, as well 
as other moneys received by them, to the follow: g purposes: 
(1) To payment of any interest due on the consols; (2) to 
buying prior bonds at rates named ; (3) to buyiag the consols 
at not exceeding par and interest. [The price of th+ consols 
having ruled above par for a considerable tim» the Union 
Pacific in order to enable the trustees to redeem the voads 
has of late years supplied the amount necessary to pay the 
existing premium above par and interest. | 

Default.—On default of principal or interest for one 
year the trustees shall cause the mortgage to be foreclosed. 
On default for three months in payment of principal or inter- 
est, the trustees shall take possession of the lands and land 
contracts. And it shall also be their duty to take posse-sion 
of the said railways and appurtenances, the same to be surrea- 
dered on demand, and to operate them, dividing the net 
earnings among the bondholders on May 1 and November 1. 

On default as aforesaid for one year it shall be the duty of 
trustees to sell the railway with its franchises, erc., either In 
one parcel or several parcels, after thirty days notice. The 
proceeds to be applied, first, to payment of overdue coupons 
in the order of their priority and, second, of principal. But 
a majority in interest of the bondholders shall have absolute 
right to postpone any sale as long as they see fit, provided 
said trustees shall be in possession. The company waives all 
right to have the property marshalled and the benetit of all 
extension, appraisement, etc., laws, A majority of the bond- 
holders may require the trustee to sell the property in one 
single lot. . 

On default, as aforesaid for one year, the trustees may, 10 
their discretion, sell the stocks and bonds then in their poss?s- 
sion in such manner as they see fit, or they may proceed to 
collect the amount due thereon 

Trustees.—A majority of the bondholders may remove the 
trustees or either uf them and appoint a corporation as sole 
trustee. 
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June 9, 1894.) 
Year ending Year endi 
eports ary 0 cunt ents ° Sources of Revenue— March 31,1894. March 31, 189 
~ Passenger Transportation.......... $6,538,568 00 $5,843,145 90 
ioliceeei Freight hE FOE 12,852,978 71 13,302,196 32 
ie sitesi be a8 
xpress a ° ’ q-) 
CHICAGO ROCK ISLAND & PACIFIC RAIL- | pee 3 yee seeee Ki ara7ae ot 
arnings fro : ai A ’ 
WAY COMPANY. “ “Telegraph Lines.... 8,228 88 9,652 
TEENTH ANNUAL REPORT FOR THE YE PR tan neon Earnings........... $21,039,073 59 $20,971,110 25 
FOUR d No = AR ‘xpenditures— 
Operating Expenses................. $14,137,267 46 14,285,033 92 
ENDING MARCH 31, 1894. cade 840,211 79 . 798,654 65 
, é Net earnings ...........0--.200..- $6,061,594 34 $5,887,421 68 
The Board of Directors submit the following report for the ey me 9 Sens Expenses om ome 
: . o Gross RS gre 
year ending March 31, 1894: om «i... 7114100 7193190 





SIE TBD. oie .c0ce esnns cicde +0seete ener $21,039,073 59 
Operating Expenses and Taxes............. priemmanmmnaanne 14,977,479 25 
: sioaaiapiageais 

Net Earnings + Siapissdens sanbbsceheeneinienssanese Gna 
Add net cash receipts of land sold. -...... .......0....-. 40,000 00 


“ Discount on $412,000—5 per cent Ext. and Col. 





Bonds purchased for account of Sinking Fund under 
SR cnvaecnenccsccscssanecganeesesesanes ose as 3,038 00 
ID cciiietentninhens>  sébbbsrtnddicndinnhibuaiie $6,104,632 34 


From this amount has been paid— 
For Interest on Bonded Debt 
“ Rentals of Leased Liues...... a 
“ Rentals and Tolls Mo. River Bridges 
“ Dividend on Capital Stook—4 per ot. 


$3,199,825 00 
692,617 20 
157,459 64 

1,846,232 00 


5,896,133 84 
PRINS BOP TRS FORR. oncc i cncccccsccese: censcosseccses $208,498 50 


The Capital Stock and Bonded Debt of the Company is as 
follows : 
Memital Denelt 10me qo os 226500 2006006000< -cevescccscccs $46,155,800 00 
Fractional Scrip convertible into Stock.. 0 
Six per cent Mortgage Bonds 12,500,000 00 
Five por ct. Ext. and Cuilateral Bonds..$40,712,000 00 
Less Bonds purchased for account Sink- 








ing Fund haan nennNeAaeNeE: Kkihes 255,000 00 
—-—— 40,457,000 00 
Thirty-year Debenture Bonds ............-.-.-----..-00- 3,000,000 00 
Seven per cent C. & 8. W. Ry. Bonds, guaranteed...... - 5,000,000 00 


Main Line and Branch Railroads owned, leased and oper- 
ated by the Chicago R ck Island & Pacific Railway Company, 
at the date of this report, are as follows: 


LINES OWNED. 


Miles. 

Chicago, Ill., to Council Bluffs, lowa...............0-- 499°62 

Davenport, lowa, to Atchison,Kan ..  ........ s.2-0 341°84 

Edgerton Junc., Mo , to Leavenworth, Kan............- } Aye 
°° 





Washington, Iowa, to Knoxville, Iowa.... .. 


















South Englewood, [1l., to South Chicago, Ill.. 750 
Wilton, lowa, to Muscatine, Iowa 11°98 
Wilton, Iowa, to Lime Kiln, Lowa... 6°08 
Newton, Iowa, to Monroe, [owa..... -......00---00 00 17° 
Des Moines, Iowa, to Indianola and Winterset, lowa.. 47:07 
Menlo, Iowa, to Guthrie Center, lowa.......... ........ 14°58 
Atlantic, Iowa, to Audubon, Iowa........... .... pesenet 24°54 
Atlantic, Iowa, te Griswold, Iowa.......... nines <ettiinn 14°71 
Avoca, Iowa, to Carson, IOW8.... cece sccee sccce-cseee 17°61 
Avoca, Lowa, to Harlan, [Low@...........-22.--e0-eee-eee- 11°84 
Mt. Zion, Iowa, to Keosauqua, Iowa...... ondes -sensnees 4:50 
Altamont, Mo., to St. Joseph, Mo....  ..ce--ee- nee oe 49°66 
South 8t. Joseph, Mo., to Rushville. Mo.. aes 14°70 
Kansas City, Mo., to Armourdale, Kan.................- 2°40 
South Omaha, Neb., to Jansen, Neb.. 107-05 
Elwood, Kan., to Liberal, Kan........ -- 439°54 
Herington, Kan., to Terral, Ind. Ter. 319°07 
Herington, Kan., to Salina, Kan -.... i ieeniae 49°3 
Horton, Kan., to Roswell, Colo........ S0cees caceces-coss ONE OO 
Fairbury, Neb., to Nelson, NeD..........-.ces0--eeee-eee- 51°5 
McFarland, Kan., to Belleville, Kan..... Sctbthbnedecenes 103°98 
Dodge City, Kan, to Bucklin, Kan............ .-. es-ee. 26°64 
Total miles owned .. ..........-.-+-- ebibencebenesa ideshad 2,880°70 
LINES LEASED. 
apeen, Til... to Poaxte, TW. .26.ncc sesso <accesce cscs 46°70 
Keokuk, Iowa, to Des Moines, Iowa...........-...- «eee 162°20 
Des Moines, Iowa, to Ft. Dodge and Ruthven, [owa..143°76 
Total miles leased...... .. ..-.-.-+- cubteneese seneesccoce - 352°66 
TRACKAGE RIGHTS. 
Over Hannibal & St. Joseph RR — 
Cameron, Mo., to Kansas City, MO. ...s«s---.- ecorsoece 94°30 
Over Union Pacific Ry.— 
Council Bluffs, lowa, to South Omaha, Neb... - 7:02 
Kansas City, Mo., to North Topeka, Kan.. 67°35 
on, Colo., to Denver. Colo ........-.s00e- «- 89°20 
Over Denver & Rio Grande RR. — 
Denver, Colo , to Puebio, Colo...............0. « «sees 119°60 
Total miles trackage rights. ............ccce-coeeee sodessume Saas 
Total miles of road over which trains are operated......3,570°83 


The road is located in different States, as follows : 
236°18 miles in Illinois. 
68°56 ir “ Io 


J wa. 

287°95 ‘“ ‘ Missouri. 
1,124:30 “ “ Kansas. 
253°19 “ ‘ Nebraska. 
376°36 “ ** Colorado. 


Indian Territory. 
Oklahoma. 


106°839 “ “ 
11740 “ * 


3,570°83 miles. 
200°94 “* of second track. 
10°47 “* third track. 
689°82 * side track. 


Equal to 4,472°03 miles of single track. 


Statement showing the details of Earnings and Percentage 
— ag Expenses as compared with the previous fiscal 
rs 





PaSSENGER EARNINGS.—In comparison with previous year 
Passenger Earnings show an increase of $695,422 10, or 11 9-10 
per cent, which is made up of an increase in earnings from 
connecting lines of $30,403 72, or 3 06-100 per cent, and an in- 
crease in earnings from business originating on our own line 
of $665,018 38, or 13 71-100 per cent. 

Total number of passengers carried decreas d 255,8304¢, or 
4 25-100 per cent. 

The number of first-class passengers carried decreased 248,- 
65714, or 4 15-100 per cent. 

The number of second-class passengers and emigrant pas- 
sengers carried decreased 7,173, or 18 72-100 per cent. 

The number of passengers carried one mile increased 64,- 
486,006, or 24 35-100 per cent. 

The average distance traveled by each passenzer during the 
year ending March 31st, 1893, was 44 miles, and during the 
past year 57 miles. 

The number of through passengers (passengers delivered to 
er received from connecting lines) increased 30,8851, or 
12 71-100 per cent, and the number of way (local) passengers 
decreased 286,716, or 4 96-100 per cent. 

Of all the passengers carried, 2,909,618, or 50 44-100 per cent, 
ga Wesr, and 2,858,8231¢, or 49 56-100 per cent, traveled 

ast. 

The rate per passenger per mile for the year ending March 
31, 1893, was 2 114-1000 cents, and for the year ending March 
31, 1894, it was 1 900-1000 cents. 

The increase in passenger earnings and passengers carried 
one mile is due to the World’s Fair travel, while the decrease 
in the total number of passengers carried is accounted for by 
the decrease in local excursion business and short-haul travel, 
and to the comparatively large number of World’s Fair pas- 
sengers carried long distances, 

The passenger business at 328 stations shows an increase of 
$1,182,205 53 and at 206 stations a decrease of $486,783 43. 

The number of passengers carried shows an increase during 
the year at 126 stations of 448,450, and a decrease at 407 
stations of 704,28014. 

FreicgHt EARNINGS.—Freight Earnings for the year de- 
creased $449,217 61, or 3 38-100 per cent 

The revenue from Through Freight (freight delivered to or 
received from connecting lines) increased $513,532 44, or 8 31- 
100 per cent, while the revenue from Local Freight decreased 
$962,750 05, or 18 52-100 per cent. 

Of the entire Freight Earnings 52 8-100 per cent was from 
Through Freight, and 47 92-100 per cent was from Local 
Freight. 

The movement of freight as compared with the previous 
year shows a decrease of 422,707 tons, or 5 65-100 per cent, 
and the rate per ton per mile has decreased from 1 5-100 cents 
to 1 cent. 

Gross EARNINGS show an increase of $67,963 34 or 32-100 
per cent. 

Net EARNINGS show an increase of $174,172 66 or 2°96 per 
cent. 

OPERATING EXPENSES show a decrease of $147,766 46 or 
1 03 100 per cent. 

TaxXts increased $41,557 14 or 5 20-100 per cent. 

Full details of the foregoing, as also statements of assets 
and liabilities, income account, and valuable statistical infor- 
mation, will be found forming a part of this report. 

The amount charged to construction and equipment account 
for the year is as follows. 


For Land, Land Damages ........ sie aediantinideiaiaee ace eoneeeS 25,298 98 
Engineering and Contingent Expenses............-.-- 10,711 88 
139,830 as 











Masonry, Bridges and Culverts ...........---+---+-000 
New Depots, Shops, Eng. Houses, Water Stations, etc. 124,131 
New Machinery for Shops....... Sccescecceoces submanaes 2,025 00 
WI cccamtoncune +4 edeaeeeee sabbectguosngnedavens 371 92 
Additional Third Track........ sepesessonsadbhoosesesss ~ 1,173 34 
Additional Side Tracks (1759,99 miles)...... 122,965 4 
Change in line near Leavenworth, Kansas. 12,586 19 
New Equi ment ..... ee 503,937 18 
Nebraska Extension.. 107,530 28 
40,548 03 





Southern Extension.. 





$1,091,110 38 


LanD, Lanp DamMaGes.—Additional land has been purchased 
at Lincoln, Neb., Horton, Kan., and Blue Island, IIl., to com- 
plete increased facilities heretofore commenced at these 

laces. 
“ Masonry, BRIDGES AND CULVERTS.—At Rock Island, LIL, 
the single-track post truss bridge over the slough has been re- 
placed by a lattice wrought iron bridge for double track. 

In Iowa and Missouri new stone abutments have been placed 
under thirty-four (34) bridges. 

West of the Missouri River seventy-three (73) os and trestle 
bridges, aggregating in length 4,677 feet, have n replaced 
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by permanent work, or filled with earth, at a cost of $81,168, 
which amount has been charged to Operating Expenses, 

New BviLpinas.—New depots have been built at the follow- 
ing points: At Twenty-second Street, Chicago, brick “aay 
depot, one-half interest in which is owned by the L. S. & M 
8. Ry. Co 

"At Rydal, Kan.,a frame building; at Enid, Oklahoma, a 
frame freight house. 

Additions have been built to depots at Des Moines, Iowa, 
Pond Creek, I. T., and Enid, Oklahoma; made necessary by 
increased volume of business. 

At Chicago, an electric-light plantg*with capacity of 1,000 
incandescent lights, has been built to furnish lights for 
shops. 

‘At Rock Island, IIl!,, a new twenty-three (23) stall brick and 
stone engine house, with improved turn-table, also brick 
boiler house and sand hous2 have been built. 

At North Topeka, Kan., an elevator of 160,000 bushels ca- 

city has been built, in which this Company owns one-half 
interest. 

Feed yards have been established at Herington, Kan., with 
all conveniences for loading, feeding and weighing stock. 

At Armourdale, Kan., a brick blacksmith and boiler house 
has been built. 

New track scales bave been placed at Valley Junction, 
Iowa, and St. Joseph, Mo. 

At Geneseo, Ill., a pumping station of 450,000 gallons ca- 
pecs? per day has been erected; this improvement includes 

rick boiler and engine house, pumps, machinery and reser- 
voir, also dwelling. 

Additions have also been made to water supply at Council 
Bluffs and Valley Junction, Iowa, and Horton, Kan. 

Between Mokena and Joliet, Ill., a Block signal system has 
been established for the protection of trains. 

NEw EQUIPMENT.—To the equipment have been added 
twelve (12) locomotives, four hundred (400) 60,000-1b. capacity 
box cars and fifteen (15) caboose cars. These cars were all placed 
in service about the close of our last fiscal year, and were in- 
cluded in number of cars reported for that year, though not 
paid for until the early part of this fiscal year. 

THIRD TRACK.—A third main track has been built between 
Moline and Rock Island, Ill., a distance of 1°42 miles, 

CHANGE oF LINE,.—Between Beverly, Mo., and Leaven- 
worth, Kan., the line has been changed, necessitating the 
building of 2.38 miles of new track, by which we are enabled 
to cross the new bridge recently constructed by the Leaven- 
worth Terminal Railway & Bridge Company, giving better- 
and quicker access to the city of Leavenworth than was pos- 
sible under the old arrangement and at no increase in cost. 

Sipe TRAcCKs.—Additional side tracks have been constructed 
on the several divisions of the road, aggregating 19°83 miles. 





NEBRASKA EXTENSION. 
Since the last report, at which time this line was just com- 
a extensive improvements have been made, all Colorado 
usiness, via Omaha, now being handled over this route, 





THE CHICAGO ROCK ISLAND & TEXAS RAILWAY. 

The above road, being that part of this Company’s system 
located in the State of Texas, was completed to Fort Worth, 
Texas, and opened to that point for business July 30, 1893. 
The road is operated entirely separate and distinct from the 
C. R. I. & P. system, as required by the laws of the State of 
Texas. Though it has been in — less than a year it has 
paid its operating expenses and interest on its bonds, and it 
is expected will continue to do so, and is a valuable feeder 
to the C, R. I. & P. system. 





The acknowledgments of the Board of Directors are due the 
officers of the Company and the employes of the several de- 
rtments for the faithful manner in which their duties have 
en performed during the year. 
‘All of which is respectfully submitted. 
R. R. CABLE, President, 


INCOME ACCOUNT. 
CHICAGO ROCK ISLAND & PaciFIC RAILWAY COMPANY FROM APRIL 1 
1893, TO MARCH 31, 1894, 

















————_ 


1893. 





a O 1. By Balance from previous year..... edecosene $ 1,020,993 44 
1894. 
Mar. 31. “ Gross earnings from April 1, 1893, to 
TERGGE BA, SHDG..ccccccsccscccsscccccesse 21,039,073 59 
Mar. 31. ‘“ Receipts from Land Department. 40,000 00. 
Mar. 31. “ Discount on $42,0U0 5 per cent Ext. ‘and 
Col. Bonds, purchased for aecount of 
Sinking Fund............ Secceccccccccese 3,038 00 
ansnishpeeiagieatl 
$22,103,105 og 
er 
1894, 
Apiil 1. By Balance.........-ccccsee, o-eeccccececece---$1,229,491 94 


CONDENSED BALANCE SHEET OF THE CHICAGO ROoK 
ISLAND & PACIFIC RAILWAY COMPANY APRIL 1, 1894, 
CREDIT BaLayeEs. 

Liabilities, 

Capital fixed $50,000,000; 


amount issued.. sabiinoone "$46, 155,800 00 
Fractionel Scrip outstanding, convert- 


Stock 




















SS SED RIE dccssns ntadsdsecncscsess 200 00 
——— $46,156,000 09 

Bix per cent Mortgage Coupon Bonds.. 4,655,000 00 

Six per cent Mort. Registered Bonds... 7,845,000 00 
———_ 12, 500,000 00 

Five per cent Extension Coup. Bonds.. 35,647,000 00 

Five per cent Extension Reg’d Bonds.. 5, 1005, {000 00 
——— 40,712,00000 

Five per cent Debenture Coupon Bonds 2,965,000 00 

Five per cent Debenture Regis’d Bonds 35,000 00 
——_———-__ 3,000,000 00 
Chicago & Southwestern Ry. Bonds, guaranteed « 5,000,000 00 
Addition and =~ sega Account 8,213,000 00 
Accounts Payable..........----..0.-- 1,021,690 43 
Protit Balance to Income Account..........-..cesseess e 1,229,491 94 
$117,832,182 37 

DEBIT BALANCES. 
Assets, 

Cost of Road and Equipment, including all Branch 
Roads ewned by the Company ......-.....-.00---+--0+ $103,152,705 88 
Cost of Railroad Bridge at Rock I es an pce 758,526 10 
Capital Stock and Bonds of Connecting Roads......... 8,736,390 35 
Loans and other Investments............ aaa 502,894 19 


Advapces made to the Chicago Rock Island & Texas 
Ry. Co, as per agreement dated January 2, 1893.. 
CRT &P. Ry. Co., Capital Stock on hand.......-.... 
Cc. R. L & P. Ry. Co., 8ix per cent Mortgage Bonds on 


1,871,450 53 
12,100 00 





DRE ccoccemsecis cndte cen ceabiabaandadenchbnonmeennen 400,000 00 
Bivking Fund ‘Account, First Mortgage Extension and 

Collateral Five per cent Bonds purchased 255,000 00 
Stock of Material, Fuel, etc., on hand. 1,245,229 87 
Accounts Receivable...............-... on 745,233 98 
Cash and Loans (payable on demand)................... 152,651 47 


$117,832.182 37 








Central of Georgia.—The receivers make the following 
comparative statement of earnings and expenses of this sys- 
tem for the 9 months ending March 31, 1894: 





Earnings. le Net. 
Content ee 1894..2,071,195 1,249,698 $21,497 
apccceses. pescesnconse 1893.. 2, 3, 619 1,382,408 651,211 
Angusta & Savannah...........1394.. 165,304 118,837 6,667 
eneunaciiia 893.. 208,024 122,525 85,4 
Southwestern pncesmeenecinneaiiue 1894.. 925,255 569,685 355,570 
shin eeeiiinmiaaee 1893.. 828,653 72,91 98,7: 
Montgomery & Eufaula Ry....1894.. 160,832 174,755 def.13,923 
do o ----1893.- 212,061 218,821 def.6,759 
Mente ee «22.1894.. 178,846 122,669 56,17 
do GO. cacscsdscceccees 163,472 149,406 19, 
or “wan & Atlantic........... 1894.. 9,217 7,14 2, 
Os enccccccseo dee. 14,499 32,687 def.18,257 
Steamships becowswoovccousossen oitee. 4 504, "731 1,225,817 278,914 
do Genes cesccccscccess -1893..1, "594, ‘921 3, 393; 353 196,567 
Total..... encnapocepons nctash 1894..5,015,383 3,468,404 1,560,902 
_ Shbsenesins cenendel 1893..5,060,182 4,034,115 1,051,084 


SAVANNAH & WESTERN. 
The receivers make the following comparative statement of 
earnings and expenses for the nine months ending March 81, 
18 





Earnings. Expenses. ry 
Columbus & Western...........-...1894..434,878 322,581 _ 112,296 
0 -  _eebedeulll 1893..361,780 427,338 def.65,558 
Columbus & Rome.................- 1894.. 28,658 28,075 583 
Do UW, -. senbchananidial 1893.. 27,921 35,518 def.7,596 
Buena Vista & Ellarville..........,1894.. 44,073 39,4 4,583 
Do _— . «anv 1893.. 50,741 58,541 def.7,800 
Eufaula & Ozark Gadicenssnidebsancel iso4 40.674 39,8 on 
East t Alabama. 9,076 
1*9 15,464 
Saveunsh Griffin & No. a “1894. 117: 094 107,930 9,163 
‘0 do 1893..137,499 125,163 12,336 
eS eT eT Sees 1894. 132/409 "71.880 60,548 
i sibpditeassacena ssaaiedesa 1893..101,883 71,264 30,618 
es a 
Total...... inna cieandiiseinetaeg 1894..844,283 647,228 197,060 
Total..... a © we fl 58,802 


CONSOLIDATED STATEMENT OF EARNINGS AND EXPENSES FOR THE 
NINE MONTHS ENDING MAROH 381, 1894. 





1893. 

May 1. To Dividend paid—1 per cent............... $461,558 00 
May 1. “ Interest paid on C. & 8. W. Ry. Bonds a 175,000 00 
Juiy 1. “ Interest paid on 6 per cent Bonds... ...... 363,000 00 
July 1. “ Interest paid on 5 per ct. Ext. & Col. Bonds 967,075 00 
Aug. 1. “ Dividend paid—1 1 cent 461,558 00 
Bept. 1. “ Interest paid on 30-year 5 p. et. Deb. B’nds 75.000 00 
Nov. 1. “ Dividend paid-1 per cent ..... aacense 461,558 00 
gt Oe “ Interest paid on C. & 8. W. Ry. Bonds . 175,000 00 
Jany. 1. “ Interest paid on 6 per cent Bonds.......... 363,000 00 
Jany. 1. “ Interest paid on 5 p. ct. Ext. & Col. Bonds 1,011,750 00 
Feb. 1. “ Dividens paid—1 per cent.............-...- 461,558 00 
Mar. 1. “ Interest paid on 30-year 5 p. ct. Deb. Bonds 75,000 00 
Mar.31 “ Kent Peoria & Bureau Valley R. R.. 125,000 00 
Mar. 31. “ Rent Keokuk & Des Moines R. R...... 151 700 09 
Mar. 31. “ Rent Des Moines & Fort Dodge R. R.. 138,191 52 
Mar. 31. “ Rent Hannibal & St Joseph R. R........... 43,635 56 
Mar. 31. “ Rent U. Pacific Ry., C. Biuffs to So. Omaha 45,000 00 
Mar. 31. “ Kent U. Pacific Ry., Lincoln to Beatrice.. 2,519 50 
Mar. 31. “ Rent U Pac. Ry.. Kan. City to No. Top ka 35,914 69 
Mar. 31. “ Rent Union Pac ifle Ry., Limon » Denver.. 53,833 82 
Mar. 31. “ Rent Denver & Rio Grande R. 96,822 02 
Mar. 31. “ Tolls & Rent’)s paid Misvuri Riv i B’ ageCos. 157,459 64 

Mar. 31. “ n Oh 1883, Expenses and Taxes from April 
a to March 31, 1894...... seceeeees 14,977,479 25 
Mar. 31. Balanee.....0c-00.++- eeneccesce seecccessees 1,229,491 94 
$22,103,105 03 


Gross earnings...........-..---<.- seitindbdheai dietician te $6,035,834 
Expenses... ia aeatlaial spsadatamhapevatendignsaenaede 22." 4,368,083 
—— 

IN. oictas oxcnditticah ssininciskdibeusdtigal dhmatcsbieaaisaee $1,667,708 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 8, 1894, 
The movement of general merchandise has slightly in- 
creased in consequence of jobbers and retailers finding it nec- 
essary to renew working assortments of goods, The specula- 
tive feeling has been more pronounced and especially prom- 
inent in the markets for leading agricultural products, fears 
for the growing crop serving as the principal stimulus to 
operations. Prolonged low temperature is believed to have 
impaired a portion of the cotton and grain growths, Cable 
advices were also unpropitious in regard to European cereal 
crops, and that information added te strength of our market 
for wheat and the coarser grains, There has been an in- 
creased demand for cured meats to replenish supplies of 
dealers who serve actual consumers. The striking coal miners 
have became so lawless that the militia is under arms in two 
or three States, and riotous workmen were killed in resisting 
the execution of the law, An early settlement of the tariff 
matter appears promising. 
The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 















































1894, 1894, 1893. 
May l. June 1, June 1, 
9,695 12,513 6.945 
14,476 10,104 12.329 
14,133 14,961 14.319 
47,765 49,975 48,374 
202,895 198,262 121,056 
e > 9,892 7,28 §9,418 
Coffee, Java, &o........... mats. 57,449 42,388 120,098 
PIP coccconeeccescesosens hhds. 8,65 7,031 3,9 
. Labbaecsangeocesed bags, &c. 375,590 555,480 104,112 
, foreign ......... hhds. 694 871 51 
bene chasenee aecncceenacdns 164,100 168,900 376,900 
OOttoN....-ccecceceese ooo. Dales. 238,990 220,738 204,741 
Percsconzcsecece socounee ae “ ay ot 30,108 
TINE. ..202----DDI18. ’ 1,80: 
hire spammer ne bis.| ‘1,656 1,761 3/591 
hed pksennsnannnnd n- 7,500 ocnnne 15,000 
Rice, domestic ...........-- bbls. | »200 coccse 10,500 
ied Cngedaae sonsaasnl None. None. None 
Baltpetre....... weeaerme 5,600 6,600 12.500 
Jute butts.......... o-s0---Dales. .000 000 22.5°0 
Manila hemp.... .. eoceee- Dales. 8.364 7,114 3,000 
Bisal homp..............-- bales. 10,147 8,730 2.615 
eae ebeced bbls. and sacks. 200,700 189,300 220,900 





Lard on the spot has met with a slow trade, but prices have 
held steady, closing at 63gc. for prime City, 7-05c. for prime 
Western and 7°40c. for refined for the Continent. There has 
been no life to the speculative dealings in the local market for 
lard futures, but prices have advanced a trifle in response to 
stronger advices from the West and in sympathy with the 
strength of the grain markets, closing steady. 






DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
@ cecccesce one FOS 700 7°05 7°05 7:07 7:10 
SS Sa aren ead 710 710 715 #£=7:20 


Pork has been quiet but steady, closing at $13 25@$13 50 
for mess, Cut meats have been in better demand, particularly 
for pickled bellies, at steady values, closing at 6°4@714c. for 
12@10 lbs, average, Tallow has weakened a trifle to 4 11-16c, 
- Jy oil has been quiet but steady at 3214c. for prime 
yellow. 

Raw sugars more active and higher, consequent upon ex- 
pectations of import duty. Centrifugal pe ym at 2%c. for 96- 
deg. test} and muscovado 21c. for 89-deg. test. Refined su- 
gars selling well and advancing; granulated quoted at 4 1-16c, 
Other staple groceries quiet. 

Coffee of fine quality scarce and firmer; low grades easy 
and pressed for sale. Rio quoted at 155gc. for No. 7 flat bean 
and 1514c. for cafe das aguas; good Cucuta 20@201¢c. and in- 
terior Padang 2234@2314c. Dealing in contracts has been 
fair at fluctuating value, the market closing rather in favor 


of buyers, The following were final asking prices: 
eer 14°70c. | Sept..cece.2000013°456. | NOV....00 cocees 12950. 
_ Sea 14°45¢. | Oct......-..00- 13°15¢. | Dec...... ... --012'800. 
AUS...... .0002213°95e. 








Kentucky tobacco has been in slow demand but prices have 
held steady; sales 150 bhds, Seed leaf tobacco has sold slowly 
but prices have been without change; sales for the week were 
800 cases as follows: 100 cases 1892 crop, New England Ha- 
vana, 18@45c.; 150 cases 1892 crop, State Havana, 7@15c.; 150 
cases 1892 crop, Pennsylvania Havana, 1114@14c.; 250 cases 
1892 crop, Wisconsin Havana, 9@11c., and 150 cases sun- 
dries, 7@30c.; also 500 bales Havana, 68c.@$1 10, and 350 

es Sumatra, 90c.@$2 40 in bond. 

The speculative dealings in the market for Straits tin have 
Continued dull and prices have made no important changes, 
Closing barely steady at 19°80c. Ingot copper has further 
declined but the close was steady at 9c. for Lake. Lead has 
declined a trifle but the close was steady at 8°221¢c. for dom- 
estic, Spelter bas been withont change and firm at 3°40c, 
for domestic. Pig iron is quiet but steady at $11@ $13 50 
for domestic, 
._ Refined petroleum has been steady at 5‘15c. in bbls., 2’65c. 
in bulk and 6 25c. in cases; crude in bbls. is unchanged, Wash- 
ington closing at 6c. in bbls, and 8°50c. in bulk; naphtha 5c. 

de certificates have advanced, closing at 90c. bid. Spirits 
ntine has been quiet but steady at 3014@38034c. Rosins 


COTTON. 
FRIDAY NIGHT, June 8, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams: 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 18,697 bales, 
against 12,208 bales last week and 21,602 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,839,969 bales, against 4,930,402 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 909,567 bales. 


























Receipts at— Sat. | Mon. | Tues. | Wed. Thurs.| Fri, | Total, 
Galveston...... 96 $29} 319 328 45) 396) 2,013 
Velasco, &6....|  ...0.] cocces| cocccs| coccee| coccee | 273 273 
New Orleans.. | 1,976) 1,214) 2,041 162} 1,393) 312) 7,098 
Mobile .... ..... 2 12 15 15 6, 16| 66- 
Florida.......-.| sooo » Gees ine Tia Gareee:, PRE | 6a! 264 
Savannah...... ggg! 2,260] 1,118) 258! 711) 308! 5,544 

eR oi ccct. camel) eanbaed . ssaeetl :seneas | gat) Sal 
Charleston ..... 47 55 20 5 68 12 207 

WU EG OE cicsacd caciedl cccnash .-25040), coeeeel| =cenes | osgenss 
| et: ES, SS 3 4 2 105) 114 

Wash’ton, &C.| sccoce| coccee| secces| cecve sonmnel seedie | oeeee - 
Norfolk......... 93) 485 96 34 18 2 728 

West Point...) 200) ...... i adeeal aaa ee | 266 

Wort Mi, 40.) coccco| oscece| acces] <occae] assess 479 479 
New York...... a ae ES aren rere 201 
Boston ........ ental sdadibee 51 OM. ccacas 121 
Baltimore...... en ee ee eee ae 798 798 
Philadelph’a&c| 113 8 cami ~~ pe | 184 
Tot’ls this week| 3,422| 4,864! 3,926| 857] 2,523| 3,306] 18,697 











The following shows the week’s total receipts,-the total since 
Sept, 1, 1893, and the stock to-night, compared with last year 























inten 1893-94. 1892-93. Stock. 
— This |Since Sep.| This |Since Sep. 

June 8. | wee | 1, 1893. | Week. | 1,1892. | 199% | 1893 
Galveston...| 2,013) 999,697} 1,€00'1,033,150| 19,874] 30,642 
Velasco, &o.| 273| 40,543) 748] 54,077| ....02|  ceeene 
New Orleans| 7,098/1,838,227| 8,311/1,535,433| 79,124| 118,358 
Mobile....... 66| 198,784 88} 166,881| 12,919} 7,816 
Florida...... 264| 35,120] 101] 28,128] ..eec.|  sannee 
Savannah...| 5,544) 949,401] 4,404) 762,424) 20,583) 26,348 

Brwick,&c|  341| 96,693] ...... 140,265] 1,712 400 
Charleston..| 207| 337,494] 661] 279,100] 20,210) 24,594 
P.Royal,&c| ...... 77,813]... an” smilies sical 
Wilmington..| 114] 189,381]  283| 158,383] 4,844] 4,532 
Wash’n, &c| ...... 499} ...... at scale aeeeh 
Norfolk... .. 723| 486,741, 614] 274,274] 21,716] 12,867 
West Point} 266] 237,442}  561| 192,659 750 505 
N’p’'tN.,&c}  479| 60,959] 200] 20,826| 2,634] 2,029 
New York...| 201/ 70,379} 649] 46,845] 214,268] 191,542 
Boston ...... 121} 98,303} 1,671; 114,498] 6,300] 6,000 
Baltimore...| 798] 59,292} 728] 63,278} 98,443] 7,353 
Philadel.,&o.| 184| 63,201| 4,477| 53,999] 6,699] 13,375 
Totals ..... 18,697|5,839,969| 25.29614,930,402| 420,076] 446,356 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receiptsat—| 1894. | 1893. | 1892. | 1891. | 1890, | 1889. 

Galves’n,&c.| 2,236) 2,543) 2,232) 2,293 762 839 
New Orleans 7,098 8,311 9,340) 10,864 964 1,882 
Mobile ..... : 66 88 860 921 25 41 
Savannah...| 5,544) 4,404! 5,338) 3,768 £72 712 
Char'ton,&o. 207 661! 409) 1,719 86 255 
Wilm’ton,&o 114 283 725 108 6 18 
Norfolk ..... 723 614) 3,536) 2,934 38 23 
W. Point,&o. 745 761| 2,413) 1,637 188 136 
Allothers...| 1,909} 7,626) 4,983} 3,054) 2,544) 1,338 
Tot. this wk.| 18,697} 25,296| 30,526 27,303| 4,885} 5,188 
Since Sept. 15839 969/4930,402/6947,712 681 1.216 577 1,298 '5482,399 





The exports for the week ending this evening reach a total 
of 38,138 bales, of which 15,794 were to Great Britain, 5,159 
to France and 17,185 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 




















Week Ending June 8. From Sept. 1, 193, 0 June 8, 1804 
Exported to— Exprtel to— 
Erports 
from— Great Conti-| Total | Great Conti- 
Brit’n,|7rance| nent. | Week.| Britain.) France| nent, Total. 

Galveston.....| ...000] secce | coccee] cecece 558,346) 98,341] 117,217] 473,024 
Velasco, &C....|  .--c00]  --eeee 145 148) .oco-seo] ++ -+o) 82,458] $2,458 
New Orleans..} 3,417] 5,109] 10,930) 19,506; 741,237/407,852] 413,239 1,562,858 
Mobile & Pem.| ......] cssces] ceceee| seeeee 30,303 600 820) 31,6238 
Savannah .....| ...+.. eoccce] cocces] sooces 111,798] 32,697) 366,051] 510,546 
Brunswick...) wcccee| socees| coeeee] cereee 35,555} 2,600) 28,605 69,760 
Charleston*...| ...... escceel sesessl secce 228,593) 16,206) 152,951) 398,050 
Wilmington...} ...+.-] see. coc] ccccee 63,309) ., ...) 99,005) 167,408 
NOrfolk......0.] sccccc] coccce] cevceel soccee 155,472 350} 14,800) 170,622 
West Point....; .. ... etes- ef sececel coccss 76,497) .e.eee 19,467| 95,964 
N’p’t News, &c! 1,595) ..---.] seeeee 1,595! 43.992) ..... sevces| 48,002 
New York..... 3,784 50] 2,440) 11,276) 438,-24) 17,654] 202,686) 659,164 
Boston,........] 1057) ....0.]  eeeeee 1.057) 225,313 ore 2,465| 227,788 
Baltimore...... 989) ...... 8,617} 4,556) 42.187] 6,034] 144,211; 102,432 
Philadelp’a....| ..sc00) -secee] ceeeee] coves ZANOL] ...000 9,013) 33,817 
Total......... 15,794} 6,159) 17,185 38.136 2,754,570 682,254] 1,603,078 4,069,902 


























have been firm but quiet at $1 85@§1 40 for common and 
strained. Wool is dull and easier. Hops are dull and weak, 








Total. 1992-0%,,! 26 074! 5,208! 27.958 54 240 2° 7 787 BOA 153 1.994.980 4.098.970 
* Inclading Port e 
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In addition to above exports, our telegrams to-night also 
tive us the following amou ts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Proiuce Exchange Building. 


ON SHIPBOARD, NOT CLEARED—FOR 





Leaving 
June 8 at— Great | prance | ther Ooast-| moral Stock. 
Britain. | Foreign; wise. : 




















' 

Mew Orleans...| 2,549 None.| 3.662) 209 6,420; 72,704 
Galveston......| Nons.| None.| None.| 4,739| 4.739} 15,135 
Savannah.. None.| None.| 2,000| 500/ 2,500} 18,083 
Charleston. | None.| None.| None. | 400 | 400 | 19,810 
Mobile ..... a 3,000 None.| None.| None. 3,000 | 9,919 
DEE eacccces 2,000 None.| None.| 2,500 4.5u0 | 17,216 
Mew York...... | 2,600, None.| 5,250) None., 10,850 203,418 
Other port ....| 3,500) None.| 2,800) None, 6,30! 25,082 

Total 1894...) 13,649, None.| 16,712; 8,348) 38,709| 381,367 





Total 1893..., 14,117, 4,850/ 21,549, 4.676/ 45,192/ 401.164 
_Total 1892...|_ 30,579| 4,650/|16,299| 6,877| 58,405 | 578,823 

Speculation in cotton for future delivery at this market has 
not been extensive, but was conducted upon a firmer basis 
and at advancing cost. The demand from actual consumers, 
both domestic and foreign, was somewhat less active than 
during the preceding week, but information respeeting the 
condition of growing crop created sufficient apprehension to 
induce free covering of short engagements. There was no 
evidence of investment purchases except for quick turns. 
The opening of the week under review on Saturday was with 
an irregular tone and no special feature noticeable until the 
close, when rates were 4 pointsoff. Another decline of 10@11 
points took place on Monday in consequence of tame cable 
advices and a rumor that previous error in computation would 
upon correction add greatly to crop. On Tuesday, how- 
ever, it was discovered that crop error covered 
cotton already gope into consumption, and_ there- 
fore not likely to increase the visible supply, the effect 
of which was stimulating both abroad and here, prices 
getting a net gain of 8@9 points. Wednesday brought addi- 
tional advance of 6@7 points in response to poor crop ac- 
counts and better cable advices. Yesterday another slight 
gain was made, but operations were narrow. The increase of 
acreage given in the CHRONICLE’S report did not appear to be 
quite so great as anticipated, and there was a disposition to 
support the market while awaiting the Agricultural Bureau 
report due Saturday. To-day the cable brought tamer ac- 
counts from Liverpool and our market settled off 6@7 points, 
closing quietly. Cotton on spot moderately active at 73gc. for 
middling uplands, 

The total sales for forward delivery for the week are 466,000 
bales. For immediate delivery the total sales foot up this week 
4,869 bales, including 1,050 for export, 3,319 for consumption, 
— for speculation and 500 on contract. The following are 
the official quotations for each day of the past week— 
June 2 to June 8. 

Rates on and off middling, as established Nov. 22 by th=- 
Revision Committee, at which grades other than middling 
may be delivered on contract: 





Bair....cc---. --cece--00-6. 1% on. | Good Ordinary..........c. 11g _ off. 
Middling Fair. ....... «.««. 7 On. | Good Middling Tinged... Even. 
Strict Good Middling..... 1g ‘on. | Strict Middling Stained.. 73. off. 
@ood ry iesiaediieeiat «- 5:¢ On. | Middling Stained......... Tig oft 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained.. 2% ~ 


Low Middling ............ 748 off. | Low Middling Stained.... 153 off. 
On this basis the prices for a few of the grades would be as 



















































UPLANDS, Sat. | Mon|Tues| Wed] Th. | Fri. 
Good Ordinary. 65 63 6% | 64 | 65 6% 
Low Middling... “| 7."* | 6%" | 61846) 615,.| 7° | Bye 
Middling...... -| 716 | Tig | 738 | 738 | Wie 
Good Middlin 7% | 7% | 71lig) 7llig) T% | 71116 
Middling Fair.... 85,2 | 83a) 84 | 8% | Big! By 
GULF. Sat. | Mon|Tues Wed| Th. | Fri. 
Good Ordinary.........00--0002| 6916 | 67 6% | 6% | 69 614 
Low Middling ..........-.0.-- “ 7 73° 7316 | 7314 7° 7316 
Middling. ......c00-.00-eee-eeeee| Tlyg) 791g | 758 | 753 | Tlie) 758 
Good Mid Bocewccccccce eesecel & 77%. 715;¢| 715;9| 8 Tldig 
Middling Fair............ ..... -| 8%! 87a! 89 | Big | 8%a | Big 
STAINED. | Sat, | Won|Tues| Wed! Th. | Fri. 
Low Middlin 6lig | 515;6| 6 6 611, | 6 
ee ig Fe | | Sel Bl foe | Bt 
0 ng... « : 
Tha! 78y0! 7% | 7%! 79! 735° 





Good Middling Tinged. 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





| SALES OF SPOT AND CONTRACT. | 























Re perttnccalinanasntne, Ue xssealincantes Sales of 
CLOSED. | Ea- | Con- -| Oon- Futures. 

port, |sump.|ul't’n} tract. Total. 
Sat’day .|Quiet ..... ...... | soso] BOB cnc] cost 290) R008 
Monday Q’t & st’y, 6 de.. 100; 710) ....; 400) 1,210 76,200 
Tuesday |Steady atijgad.| 950) 1,013) ... 100} 2,063 93,200 
Wed’day Firm ............ | Toee| ‘B85! isc] ....| 585} 100;700 
Thur'd’y|Q’t & s’ty,l;¢ad | seee{ 600) .... oes 600 75,800 
— at 1,6 dec.! weee| 282) .... «e--| 282] 74,500 

| | 

Otal.|......- sated | 1,050 3,319 ....| 5001 4,869) 466,000 

















LHE SALES AND PRICES OF FUTURES are shown by th® 
following comprehensive table. 
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* Includes sales in September, for September, 1,700; September - 
October, for October, 267,800; September-November for November 
717,900; September-December, for December, 1.862,40 ; September 
January, for January, 7,039.90‘; September-February, for Feb 
1,486,80U; September-March, for March, 6,514,900; September-Apri, 
for April, 1,766,200; September-May, for May, 5,844,400. “ 

The following exchanges have been made during the week: 
‘80 pd. to exch. $00 Aug. for Feb. | ‘*16 pd. to exch. 2.000 July for Nov. 
‘10 pd. to exch: 600 Oct. for Dec. ‘07 pd. to exch. 300 Aug. for Oct. 
02 pd. to exch. 500 Aug. for Sept. | ‘02 pd. to exch. 100 Aug. for Sept. 
‘18 pd. to exch. 100 Aug. for Dec. | *25 pa. to exch. 200 Aug. for Jan. 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up by cable 
and telegraph is as follows. The Continental! stocks, as wellas 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 





figures for to-night (June 8), weadd the item of exports from 
the United States, including in it the exports or Friday only. 
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Jumma 9 1894.) 
1894. 1893. 1892. 1891. 

Stock at Liverpool......bales. 1,552,000 1,563,000 1,644,000 1,194,000 

stock at London.........--..- ° 6,000 5,000 9,000 18,000 


Total Great Britain stock. 1,558,000 1,568,000 1,653,000 1,212,000 
28,0 16,000 3,400 4,500 







Stock at Hamburg... -- ,000 D ’ ’ 

k at Bremen..... 175,000 160,000 143,000 142,000 
Stock at Amsterdam ,000 18,000 26,000 20,000 
stock at Rotterdam 200 300 200 400 
Stock at Antwerp.. 16,000 10,000 7,000 9,00U 

at Havre..... 427,000 393,000 443,000 261,00u 
Stock at Marseilles 7,000 7,000 ,000 10,000 
Stock at Barcelona 87,000 109,000 98,000 111,00u 
Stock at Genoa. .. 21,000 20,000 18,000 11,00u 
29,000 22,000 31,000 34,000 


stock at Trieste 00 ,001 
Total Continental stocks.. 805,200 755,300 777,600 602,900 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKBTS, — 
Below we give closing quotations of middling cotton at South « 
ern and other principal cotton markets for each day of the week, 














Total European stocks .... 2,363,200 2,323,300 2,430,600 1,814,900 
293,000 219,000 


Indiacotton afloatfor Europe. 180,000 171,000 7 
Amer. cott’nafloatforEurope. 112,000 131,000 136,000 25,000 
t,Brazil,&e.,afitforE’r’pe 25,000 55,000 31,000 29,000 
Stock in United States ports.. 420,076 446,356 637,228 343,268 
Stock in U. S. interior towns.. 112,131 187,899 218,864 127,806 
3,602 2,562 9,982 6,822 


United States exports to-day. 
Total visible supply. ..... 3,216,009 3,317,117 3,756,674 2,665,796 
Ofthe above, totalsof American and other descriptions are as follows: 





American— 
Liverpool stock......... bales. 1,313,000 1,294,000 1,425,000 965,000 
Continental stocks .......... «- 651,000 632,000 599,000 424,000 
American afloat for Europe... 112,000 131,000 136,000 125,000 
United States stock...... esscee 20,076 446,356 637,228 343,268 
United States interior stocks... 112,131 187,899 218,864 127,806 
Muited States exports to-day. 3,602 2,562 9,982 6,822 





Total American....... «--e- 2,611,809 2,693,817 3,026,074 1,991,806 
East Indian, Brazil, éc. — 
239,000 269.000 219,000 229,000 
6,000 5,000 


’ ’ 9,000 18,000 
154,200 123,300 175,600 178,900 
180,000 171,000 293,000 219,000 











Egypt, Brazil, &c., afloat...... 25,000 55,000 31,000 29,000 
Total East India, &c....... 604,200 623,300 730,600 673,900 
Total American............ 2,611,809 2,693,817 3,026,074 1,991,896 





Total visible supply....... 


3,216,009 3,317,117 
Middling Upland, Liverpool.. 433d 


3,756,674 2,665,796 
ied. . 44d. 45ed. 


Middling Upland, New York.. 7%. 713166. 7%e. 8580. 
Egypt Good Brown, Liverpool 5d. 54d. 59d. 69 16d. 
Peruv. Rough Good, Liverpool 511;¢d. 659d. 644d. 9d. 
Broach Fine, Liverpool ....... 431d. 45,.d. 41;,d. 47164. 
Tinnevelly Good, Liverpool... 315,9d. 444d.  4ligd. ada 


ta The imports into Continental ports the past week have 
been 73,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 101,108 bales as compared with the same date 
in 1893, a decrease of 540,665 bales from the corresponding 
date of 1892 and an increase of 550,213 bales over 1891. 

AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 









































js CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending} 

June 8 Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 7 4 7 3 Tlig Tlig 
New Orleans; 76 71g 7g 7, 71g 71g 
Mobile.. ... 7 4 7 7 g ¥ 
Savannah ... 7 7 Tlig 71g 71g 78 
Charleston. . 71g 71 73, 71g 78 71g 
Wilmington.| 6% 67%, 678 678 7 ry 
Norfolk...... 713 78 7s 7316 7316 7316 
Boston ... 7716 7716 716 738 733 7716 
Baltimore . 7516 74 7l4 714 7M 7% 
Philadelphia 71316 71316 7% T1316 T1316 7131¢ 
Augusta....| 731g | 718233¢| 74e@44¢/ 7316 7316 7316 
Memphis ... 738 78 7g 7316 7314 7316 
St. Louis .... 718 718 78 7316 7316 7316 
Houston ... Tlie 7lig 7 7 Tlig 7hig 
Cincinnati .. 7916 7914 716 7916 7916 7916 
Louisville. .. 74 738 738 733 733 733 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 67, | Little Rock.... 678 | Zowpenty-----> 611, 
Columbus, Ga. 673 | Montgomery... 64 Raleigh ........ 6707 
Columbus, Miss 65g | Nashville ..... > Selma..... ..... 7 
Eufaula....... 67g | Natchez....... 615;g|Shreveport..... 6% ,¢@ 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 

















Week Receipts at the Ports. | see at Interior Towns.|Rec’pts from Plant’na, 
sain 1892. | 1893, | 1894. | 1892. | 1893. | 1894. | 1892. | 1893. | 1894, 
May 4... | 50,870] 30,965 38,823 263,028) 259,203 | 170,936 $1,976 ae 24,814 
“  L1..se4] 60,127] 30,150] 27,860)204,071/ 243,086) 155,017 32,080] 14,033) 12,831 
oo 30,870] $2,625] 21,604|256,497|229,525| 147,049] 22,196] 19,064) 12,736 

* 25..06.| 36,977] 25,359| 21,602/245,202 213,479] 134,495) 25,682] 9,313! 9,048" 
we ee 84,444 25,586) 12,208 230,583 201.857/123,963| 19,825] 13,964 1,676 
“ — g.....) 30,526] 25 296! 18.697/218.864'187.809/112,131! 18,807] 11,338 6,865 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,875,934 bales; in 
1892-93 were 4,989,667 bales; in 1891-92 were 7,150,647 bales. 

2.—That although the receipts at the outports the past week 
were 18,697 bales, the actual movement from plantations was 
6,865 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 11,333 bales and for 1892 they were 


18,807 bales, 
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B GSBEESECORDSRSESESEES ESESESSES® We give below a statement showing the overland movement 
SZESESEBR CESSES RCE od BEBE BPae : 
B & EEEGZEPSEOESS BIvE ~ Spel4zs = for the week and since September 1, As the returns reach us 
i * SMSF f° ga <sF25> BF & 68 re by telegraph late Friday night it is impossible to enter so 
= + cil “ og ° largely into detail as in our regular monthly report, but all 
g 4 MO we teal] a» b&b 3 the principal matters of interest are given. This weekly 
4 y oH oF aoe 7. § z publication is of course supplementary to the more extended 
2 seo eS reee BSR ssene sh sh sob monthly statements. The results for the week ending June $ 
: 5 ; #2 nee a > rs 7 Bg 
: ge: og zES FJ a z and since Sept. 1 in the last two years are as follows: 
ee ye 4 eee Peer eee « 4 
B-: BipiipiiiiiiSPSiiiiiiis Mii: 1893-94. 1892-93. 
June 8. 
= 
Ae > : : ot Ss Week. sep. Week. Sep. 1. 
B| RaBSoeeBeaS pee! et emostn! i Be | FE pei 
©] WER SMHNODeDIOIH! Bom OroMe! Bb: Sheol: | 8A : 
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SIS em es ~ Sse |8| Total gross overland.......... 7,250|1,196,384| 10,493|1,175,492 
BL RQRSR ee ome! Sto aterm m wom! SES lo] Deduct shi ts— ; yh: : Fins 
NS) ANDRwwurcumoane! P BNoOncsone HF Ope| Fes |- ato esl 
ML ROAUCm ISTHE ROSS NH: > bow ‘ : Overland to N. Y., Boston, &c..| 1,304) 291,175) 7,525) 283,620 
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es - wo y nland, &c., from South ........ ’ i 04 8, 
Bi a + tM A1eo com Co me ROOM Re] & 2 a amin, sii Lisie pedis, Pe oe 
mH or wto tome mower ntotmmuamuaio; = 
& BeSRRS Byer SSSeeSe ct GeSeeGnak ss Total to be deducted.......... 2,561| 412,137| 9,729) 374,732 
= rer ectcttenectat Me Leaving total netoverland*..| 4,689 784,247) 764} 800,760 
- *Including movement by rail to Canada. 
£ 7. wae i) SN, : : s3 t 65,015 bales added; correction report by St. Louis Cotton Exchange , 
— ‘ . - 
$ SSeeore~Sasi Teco: wore owm: eos | re zk The foregoing shows that the week’s net overland movement 
era wl tnt $|3'| this year has been 4,689 bales, against 764 bales for the 
® 3 comes nerttiee ot wid re g $ 3 | week in 1893, and that for the season to date the aggregate net 
F | DISS ASO OOM Se Se BOER e eS 2 3|§ | overland exhibits a decrease from a vear ago of 16,513 bales, 
2) ROMKONDU NDR Owe wo WH os HOS M wo | - - 
B | SRonwotIom~ 4 = sk > 1893-94. 1892-93. 
* DOSHSAH OM CODER ADR SHOR Soe S . In Cah ont Spi a” @aae uae’ 
we m \s a Week. | gent, 1,| Week. : 
Sin 2 » » Sux |z => — *. 
SlSerwwo be wwwmewns o mommc ~| $28 F | “402 
Ml Ormacea ~ s S 22° == || Beceipts at ports to June 8....... 18,697|5,S39,989 25,296) 4,930,402 
I PONE GUESS RISESSS SSSR Gee SaateSUS| ES |j.| Netoveriand to June 8......... :| 4,689] "784,247, "764! "800,760 
Me “ @ Southern consumption to June 8.| 8,000) 603, 8,000) 584,000 
Mew & Fe BS. cow neo wwwseomomomn! $2 |*|  Totalmarketed...........---| 31,386|7,227,216| 34,060 6,315,162 
Bl evmown! Din! ShumUMISUReRowIEASS| & § {nterior stocks in excess..... ..../*11,532) 35,965)*13,958| 59,265 
S| 888eus: 2383! SSSSSESSSSSSSaEs eas! © * 
° Loui Came into sight during week.! 19,554| ........ 20,102) .... 
uisville figures “net” in both years. Totalin sight June 8........ o|  eawene 7,263,181 .en0e - 6,374,429. 
} fale year’s figures estimated. dst eeteerncagegio 
+ Mast year’s figures are for Sherman, Texas. Worth’n spinners tak’gsto June 8.! Pare 1,459,311! ...... 11,614,062 


The above totals show that the interior stocks have decreased 
ae the week 11,832 bales and are now 75,768 bales Jess than 

Same period last year. The receipts at all the towns have 
Se nm 320 bales Jess than same week last year and since 

pt. 1 are 363,850 bales more than for same time in 1892-93, 









































* Decrease during week. 

It will be seen by the above that there has come into sight 
juring the week 19,554 bales, against 20,102 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is $88,754 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us by tele- 
graph this evening indicate that rain has fallen in many dis- 
taicts of the South during the week, but that as a rule the 
rainfall has been light. The outlook in Texas continues very 
promising. In some sections elsewhere, however, it is claimed 
that the temperature has been too low, and that there has 
been insufficient moisture. The first bloom arrived at Mem- 
phis on Thursday, from Louisiana, six days earlier than last 
year. 


Galveston, Texas.—It has been showery on two days of the 
week, the rainfall reaching tbirty hundredths of an inch. The 


thermometer has averaged 74, the highest being 84 and the 59 


lowest 64. 

Palestine, Texas.—All crops look well and cotton is about 
to bloom. We have had one shower the past week, the pre- 
cipitation reaching three hundredths of an inch. The ther- 
mometer has averaged 73, ranging from 56 to 90. 

Huntsville, Texas.—Cotton is looking fine and is about ready 
to bloom. No rain all the week. The thermometer has 
ranged from 56 to 92, averaging 74. 

Dallas, Texas.—Moisture has improved crops. There has 
been showers on two days of the past week, the precipitation 
reaching seventy-eizht hundredths of an inch, Average 
thermometer 72, highest 94, lowest 50. 

San Antonio, Texas.—Crops are in good condition. We 
have had rain on two days of the week, the rainfall being one 
inch and nineteen hundredths. The thermometer has 
averaged 78, the bighest being 94 and the lowest 62. 

Luling, Texas.—Cotton makes a fine appearance. Rain has 
fallen on two days of the week, to the extent of seventy-two 
hundredths of an inch, The thermometer has averaged 76, 
ranging from 58 to 94. 

Columbia, Texas.—Crops are doing well and continue prom- 
ising. We have had raiu on two days of the week, the rain- 
fall reaching seventy-eight hundredths of an inch. The 
thermometer has ranged from 60 to 90, averaging 75. 

Cuero, Texas.—Cotton is doing exceptionally well. There 
has been good rain on two days during the week, to the ex- 
tent of two inches and forty hundredths. Average ther- 
mometer 79, highest 96 and lowest 62. 

Brenham, Texas.—Crops are good in general. We have had 
rain on two days during the week, to the extent of thirty- 
three hundredths of aninch, The thermometer has averaged 
78, the highest being 98 and the lowest 58, 

Belton, Texas.—Cotton is in good condition. It has rained 
on two days of the week, the precipitation reaching two 
inches and fifty-nine hundredths, The thermometer has 
averaged 73, ranging from 50 to 96. 

Fort Worth, Texas.—Crops look promising. There have 
been showers on two days of the week, the rainfall reaching 
sixty-four hundredths of an inch. The thermometer has 
ranged from 51 to 92, averaging 72. 

Weatherford, Texas.—Cotton is doing very well. Rain has 
fallen on two days of the week, the rainfall reaching fifty- 
three hundredths of an inch. Average thermometer 71, high- 
est 90 and lowest 52. 

New Orleans, Louisiana,—It has rained on two days of the 
week, the rainfall reaching eighty-six hundredths of an inch, 
The thermometer has averaged 75, 

Shreveport, Louisiana.—There has‘ been no rain all the 
— The thermometer has averaged 72, ranging from 56 to 


Columbus, Mississippi.—There has been rain on one day of 
the week, the rainfall reaching eight hundredths of an inch. 
Nights are still too cool and more rain is needed. The ther- 
mometer has ranged from 45 to 87, averaging 74. 

Leland, Mississippi.—li rained on Wednesday to the extent 
of fifteen hundr divs of an inch, but the moisture did very 
little good, the ground being very dry. After the rain the 
temperature fell. Average tnermometer 66°1, highest 88 and 
lowest 50. , 

Meridian, Mississippi.—Rain is needed in some localities. 
Cold weather retards the growth of cotton. The thermom- 
eter bas averaged 68 the highest being 80 and the lowest 55, 

Little Rock, Arkansas.—Rain has fallen lightly on one day 
of the past week, the precipitation reaching four hundredths of 
aninch. More moisture is needed badly and the indications 
are that it will come by to-morrow. Average thermometer 
69°8, highest 90, lowest 51. 

Helena, Arkansas.—Plenty of rain has fallen afew miles 
north of here but to the southward crops need rain, It is still 
a little too cold. There has been light rain here on one day of 
the week, the rainfall reaching thirty-nine hundredths of an 
inch. The thermometer has ranged from 51 to 90 averaging 70 

Memphis, Tennessee.—The outlook is favorable. The first 
bloom was received on Thursday from Black Hawk, Con- 
cordia Parish, Louisiana, It is six days earlier than last 
year, and eight days ahead of the average date. We have 
had light rain on one day of the week, but in the neighbor- 
hood there has been heavier rain. The rainfall here reached 
ten hundredths of an inch. Average thermometer 70°8, high- 
est 90°2 and lowest 51°1, 

Nashville, Tennessee.—Cotton has been injured by the con- 
tinned cool weather. There has been rain during the week 
to the extent of sixty six hundredths of an inch. The ther- 
mometer has averaged 68, the highest being 89 and the low- 


est 42, 
Mobile. Alabama.—Crop reports are less favorable. There 
are complaints of drought and cool weather. The first bloom 





was reported in Wilcox County, Alabama, on June 5, or five 

days later than last year. We have had rain on three dayg 

during the week, the precipitation reaching eight hundredths 

- aninch, The thermometer has averaged 73, ranging from 
to 87. 

Montgomery, Alabama.—The weather has been warm and 
dry during the week and crops are doing well. Blooms are 
reported, The thermometer has ranged from 60 to 86, aver- 
aging 73. 

Selma, Alabama.—There has been no rain all the week, 
Average thermometer 72, highest 90 and lowest 53. 

Madison, Florida,—Crops are suffering on account of dry 
weather. We have had no rain during the week, The ther- 
mometer has averaged 77, the highest being 90 and the lowest 


Columbus, Georgia.—It rained on Wednesday to the extent 
of four hundredths of aninch. The thermometer has aver- 
aged 76, ranging from 54 to 89. 

Savannah, Georgia.—There has been rain on three days 
during the week, the rainfall reaching one hundredth of an 
_ The thermometer has ranged from 59 to 93, averaging 
49, 

Augusta, Georgia.—Accounts from the crop are not ~~ 
Cotton has not recovered from the injury occasioned b 
the late cold change and unfavorable conditions which fol- 
lowed. Growth was checked very much and the plant is 
fully three weeks behind. The present outlook is not satis- 
factory. There has been good rainon one day of the past 
week, to the extent of twenty-seven hundredths of an inch, 
Average thermometer 74, highest 94 and lowest 53. 

Charleston, South Carolina.—The weather has been dry all 
the week, The thermometer has averaged 74, the highest 
being 87 and the lowest 59. 

Stateburg, South Carolina.—We have had light rain on 
one day of the week, to the extent of eight hundredths of an 
inch—too little for the pressing wants of the plant. The ther- 
mometer has averaged 76, ranging from 53 to 94. 

Wilson, North Caralina.—We have had rain onone day 
during the week, the precipitation reaching thirty-nine hun- 
dredths of aninch. The thermometer has ranged from 50 to 
90, averaging 74. 

Che following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock June 7, 1894, and June 8, 1893, 











| June 7, 94. | June 8, 93. 
Feet. Feet, 
New Orleans ........Above low-water mark. 9:3 165 
Memphis ............ Above low-water mark. 17°8 33:2 
Nashville ........... Above low-water mark. 3°5 24°7 
Shreveport .......... Above low-water mark. 10°7 200 
VISMOUEE . cocccocess Above low-water mark. 242 461 





INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and s ~ peep of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 7. 
BOMBAY REOSXIPTS AND SHIPMENTS FOR FOUR YEARS, 


Receipis. 





Shipments this week.| Shipments since Sept. 1. 




















tear| Great | Oonti- Great | Oonti- This Since 
Brit’n.| nent, | T0t@l.| Britain| nent. | Total. | Week.| Sept. 1. 
"93-4 — |53,000 53,000 44,000 704,000 748,000| 48,000) 1,591,000 


744,000) 57,000) 1,557,000 
815.000/69,000) 1,546,000 
933,000) 47,000) 1,872,000 











*92-3| 1,0 0'29,000/30,000) 33,000/706,000 
'91-2| 8.000/30,000 3%,000 8¢,000)749.000 
90-1} 2,000! 6,000| 8,000| 93,000/840,000 


According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
9,000 bales and an increase in shipments of 23,000 bales, and 
the shipments since Sept. 1 show an increase of 4,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
ears, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin. Kurrachee and Coconada. 



































Shipments for the week. Shipments since Sepi, i. 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Oontinent.| Total. 
Calcatta— 
1893-9 “SS eee 4,000} 4000] 20,000] 59,000] 79,000 
1892-93...|  ...... 2,000| 2,00)| 10,000} 40,000] 50,000 
Madras— 
SE ees eee ee .| 23,000] 17,000| 40,000 
ET ictus). sesace) savean 10,000 6,000| 16,000 
All others— 
1893 94...) ...... 5.000| 5,000] 25,000] 57,000} 82,000 
189293...) ...... 3,000] 3,000] 22,000] 43,000] 65,000 
Total all— 
1393-94...|  ......| 9,000] 9,000] 68,000] 133, 201,000 
1992-93...] wo... 5000! 5.000! 42.000) 89.000! 131,000 











The above totals for the week show that the movement from 
the ~~ other than Bombay is 4,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
yeriods of the two previous years, are as follows: 

EXPORTS TO BUROPE FROM ALL INDIA. 


i> 











iain 1893-04. 1892-93. 1891-92, 
oatl Europe| This | Since | This | Since | This | Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 


—— 





tombay. ...... 53,000| 743,000) 30,000] 744,000] 32,000] $15,000 
\llotherports.| 9,000) 201,000/ 5,000)’ 131.000] 3,000] 154,000 


























Total.. .... 62,000} 949,000/ 35,000| 875,000) 11,000 969,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ts we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable o/ 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for th+ 
gorresponding week of the previous two years. 





DoMEsTIC ExporRTs OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for April and for 
the ten months ended April 30, 1894, with like figures for the 
corresponding periods of the previous year, and give them 
below: 





tities of Manu, pronteriond f, Cot-| Month ending Apr. 30.)10 mos. ending Apr. 30, 











Monanarin, Seuet, | 1893-94, | 1892-93. 1891-92 
@eceipts (cantars*).... _ 
, This wee neni 5,000 | sci 9,000 
Since Sept. 1. 14,959,000 5,129,000 4,649 000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1. 

















Exports (bales) — 
To Liverpool f.......| 2,000 seantel 5,000|287,000|| 1,000/317,000 


To Continenti....... 1,000/267,000) 8.000) 298,000, 6,000) 244 000 


Total Enroprt ....' 3.000'559.00 |/13,000/585,000!! 7,000 561 000 
* A cantar is 98 pounds. 
+ Totals since September 1 revised. 
This statement shows that the receipts for the week ending 
June 6 were 5,000 cantars and the shipments to all Europe 
8,000 bales, 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues; firm for 
both yarus and sheetings, The demand for China is good. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 
1894. 1893. 


Oott’n Oot’ 
32s Oop. 814 lbs. : 328 Oop. 84 lbs. : 
Twist. | Bhirtings. | Jyiis| Twist. | Shirtings. | gyri 


a. | da. da. ia dos. a. 
31517 977% |5 6 @7 2 | 45i¢ 
@773|5 6 @7 2 4 























a. d. js. d. 6. 4. 
May4'6 @67% |4104%26 11 
“°11/63,g271g |4104%610 | 315,47 
3 16% @753 |5 414927 
4 | -nc0e- snvee |HONGAY...c.c0 222 sac 
J’ne 1'61,426"8 (410 @6 9 4liq 649 @7%8 [5 3407 O | 4316 
“ 861g 2615;3g4104926 9 4lig 6% @75e 15 414907 1 | 433 
SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) eveaing by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (June 8) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 


1893-94. 1892-93. [ Stock. 






































ton (colored and unco 
exported to— 1894. 1893. 1894. 1893, 
Onited Kingdom............++ yards 415,875 271.464) 7.923.328) 6,374,625 
Germany .... .... 19 ccccccccocs ” 831,521 7,052} 1,346 840 124,538 
ther countriesin Harope.... “ 113,176 27,187 440.154 874,147 
British North America....... = 219,813 472.329) 15.913.348) 4,908,638 
TEROIOD.. 006. c0cccecse, ccces.sves - 204,583 316.527} 3,084,962) 3,182,714 
Jentral American States and F 

British Honduras........... yo 894,994 336.120) 5,741,033) 5,811,219 
CUBR. cc ccccccs soccccccccerce =e 31,901 96.400 419,541 558,437 
Puerto RiCO......06 ceecceeeves e 9,470 2.436 262,033 134,986 
3anto Domingo..... Ds 614,722 85.354) 4,333,828) 1,417,756 
Other West indies. 3 827,397) 1,370,968] 11,710,456) 10,585,749 
Argentine Republic 3 147,122 375,496) 3,740,263) 3,027,379 
Brasil ..cccccccccccee = 1,430,088) 1,555.6 ’2) 16,066,449) 14,5 7,792 
United States of Colombia... “ 262,400 186,714] 2,416.642) 2,490,958 
Othercountriesin8.America “ 1,047,346 975,241) 16,418,744) 14,061,927 
IMM. ccccccccccs o epecccccscocce - 6,415,609 927,285) 42,241,976) 24,284,445 
Brit. Posses’nsin Australasia “ 23,662 6.244 460,02: 148.430 
British India and Hast Indies “ 417,0u0) 210,000} 5,514,292] 2,287,019 

ther countries in Asia and R 
QOSBRIGR. 2000000 cecccscccccce = 244,226 296.323) 4.974.875] 3,358.655 
RINE. coccecescce covccoce wn & 839,248 182,14) 3,396,526) 3,131,644 
Other countries..... .....se.6- - 836,750 991,255) 7,084,415) 9.757.796 
Total yards of above..... ba 15,235.°39| 8.684.130)154,617 651) 116,609,004 
Total values of above....... sees] $808,203) $576,612) $9,700,86-) $7,3U6.350 
Value per yard..........0. cesses ceed $°0582 $°0666 $°0632 $°0627 


Values of other Manufactures of 
tton exported to— 

$14,725 $34,107} $300.252) $204,051 

19,690 9,262 2 98.652 

u) 1,354 8,320 5.779 

2,857 360 75,778 24.819 
109,117 70.653, 

10,520 15,692 





8,907 4,338 59.106 54,585 
5,502 8,255 49,603) 60,749 
2 418) 7,594) 5,772 

lI 256, 11,252 5, 
4,273 4.549 51.924 48,298 
30 2,138 30.330 49.943 
17,668 4,212 $6,453. 64,247 
2,467 1,936 35,127 28.756 
Other countries in So. America.... 2,420 654 40.150 44,182 
British possessions in Australasia 7,O2L 4,058 59,910 52,174 

Other countries in Asia and 

Oceanica.........++ paewchdastseanees 12,339 34,400 214,038 215,204 
DEIN tcc -sccscrecnecescc<sscccsooss 876) 408 7.444 13,376 
Wher COUNtTICS...........000-seecees 2,170 652 12,481 9,148 











CERES GB ccc cccccccccccsesescescos $223,616) $199,822) $2 245,124| $2 275,439 
Aggregate value of all cotton goods! $1,111.909' 87'78,434/811,945.792! $9,581,689 





























Receipts to June 8. This | Since | This | Since 
week. |Sept. 1.| week. |Sept, 1.| 1894. | 1893. 
Savannah ...... eeceaccccs 3} 54,159 15} 35,395) 1,463] 2,733 
as aren fo Pe 5,973 414 469 
I Ci ntnccdsccenacal ssnen SOG wcccce 3,775) 1,193 530 
ee re 3| 59,930 15) 45,143! 3,073| 3,732 














The exoorts for the week ending this evening reich a total 
of — bales, of which — bales were to Great Britain, -— 
to France and -— to Reval and the amount forwarded to 
Northern mills has been —- bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 


























| Week Ending June 8.| Since Sept. 1,1893. |North'n Mills. 
Exports | _ 

from— _ | Great | Fr’nce Great | Fr’nce | . | Since 
\Brit’n.| de. Total. | Brit'n éc, | Total. | Week |Sept.1 
IT coal ckscaall assem, 22,932| 2,326 25,258) pee 117,784 
SOE UMND scccasl cxccsel cacoda 336) i a” pee se 
CMNCD 2.2208 cideasl <camsan Seel sande LBB) ecces | 3,131 
SEN.) annasl consaal dans 3,451] 2,074] 5,525] ...... | seewes 
Ms sibel acsoGh <aedhel <eacsal 5,184] ...... SFO4) occas ed ee . 
| a ae Dateee Tes 72) ..c00e 72) Sekiin epee ‘ 

| 1 —— 
nate ee ee me ppsiees 32,150] 4,417/36,567| ....../22,142 
Tot. 1892-93) oonngia 14 14|18,896! 1,86 20,756! 51/22,566 














A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “‘ Shipping News,” on a subsequent page. 

Quotations June 3 at Savannah, for Floridas, common, 

»; medium fine, 1514c.; choice, 1734c. 

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
80c.; extra fine, 30 to 40c., all nominal, 

Jute Botts, Baaaina, &C.—Transactions in jute bagging 
have been of moderate volume the past week, and prices have 
been pretty well maintained. The close to-night is at 
Sige, for 134 lbs,, 534c. for 2 lbs. and 614c. for 214 lbs, in a 
Jobbing way. Car-load lots of standard brands are quoted at 
d@5lgc, for 134 lbs., 544@55¢c. for 2 lbs. and 6 @6l{c. for 
24 |os., f. o. b. at New York. Jute butts have been iu light 
demand at 15c. for paper grades and 2!4c. for bagging qual- 
ity. The deliveries of jute butts and rejections at New York 
and Boston during May were only 12,293 bales, against 26,010 
bales for the same month last year, and since January 1 the 
deliveries reached but 115,420 bales, against 334,162 bales in 
1893. The aggregate stock in the hands of importers and 
Speculators at New York & Boston on May 81 was only 6,000 

les, against 22,500 bales at the corresponding date in 1893 


COMPARATIVE FoRT RECELPTS avi UAtLY CROP MOVEMENT, 
-A comparison of the port movement by weeks is not 
accurate as the weeks in differeut years do not end on the 
same day of the month. We have consequently added toour 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 
Tue monthly movements since September 1, 1393, and in 
previous vears, have heen as follows: 








Monthly Year B gi 4 9 g, pt ber 1. 
Receipts. | “7553. | 1892. | 1891. | 1890. | 1889. | 1888. 


3ept’mb’r| 377,408 105,355! 676,823) 732,236] 561,710) 332,017 
October. .| 1,311,269] 1,135,473) 1,532,426| 1,365,231] 1,325,358] 1,133,016 
Novemb’r|1,272,776| 1,125,855 1,376,909| 1,145,416| ,257,520/1,159,063 
Decemb’r| |,23 4,738] 930,029) 1,215,144) 1,195,063] 1,116,928/1,103,713 
January .| 687,028 436,457) 665,162) 859,979, 700,909) 718,091 
February| 330,504) 291,648) 658,855) 535,273) 410,044) 461,201 
March. ..| 257,163) 241,750) 376,400) 427,702) 213,697; 330,510 
April....| 217,600) 202.158) 251,522) 298,132) 110,053) 166,571 
May......| 126,011 129,905) 192,895) 196,018) 57,362) 66,319 


Total. ..15,319.497 spies pers 6,755,050/5,753,581/5,470,501 

















Pero’tageof tot. port 
receipts May 31..) 95°79 97°05 96°60 97°91 98°61 
This statem-+nt shows that up co May 31 the receipts 

at the ports in 1893-94 vere 920,857 bales more than in 1892-93 

and 1,126,639 bales less than in 1891-92. By adding to the 

totals to May 31 the daily receipts since that time we shall 
be able to reach an exact comparison of the movement for 
the different years. 
































1893-94, | 1892-93. | 1891-92. | 1890-91. | 1889-90. | 1888-89. 
To. M’y 31/5,819,497/ 4,898,630 6,946,136/6,755,050 5,753,581|5,470,501 
J’ne 1.... 1,775 3,040 3,411 5,130 8. 998 
a = 3,422 3,436 3,887 5,613 588 8. 
we Buses 8. 3,054 3,752 5,458 794 635 
Oe Benue 4.863 8. 2,753 3,793 592) 1,826 
* Bim 3,926 6,785 8. 8,869 910 476 
© Biss 857 4,462 5,680 1,909 603 424 
e  Tuawe 2,323 2,425 5,511 8. 217) 2,351 
ao 3,306 3,389 3,054 6.355 8. 744 
Total . .'5,839,969| 4,925,221|/6,974,184/6,792,177/5,757,245 5,477,955 
Percentage of total 














portrec’pts June 8 96°34 97°44 97°13 98°02 | 98°75 
Pais statemsat shows chat che receipts siace Sept. 1 up to 
to-night are now 914,743 bales more than they were to the 
same day of the montn in 1893 aad 1,134,215 bales less thin 
they were to the same day of the monthin 1892. Weadito 
the table the percentazes of total port receipts which had 








and the amount afloat for the United States reaches 75,633 
hales, against 70,285 bales last year 
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been received to June 3 in each of the years named. 
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St. Louis Cotton REcEIp1s.—The Secretary of the St. The rainfall averages are as follows. 
Louis Cotton Exchange notifies us this week of an omission omam Marc. aut May. r 
the current season from the gross receipts and shipments of ae 
that city of 65,015 bales of cotton. The addition was made on | ®4énfall Averages. | 211, | nars|| Rain- |Days|| Rain- |Days|| Rain. Days 
May 31 by the Secretary, but it was not brought to our atten- fall. _|rain.|| fall. _|rain.| “fall. |rain.|) “fail. |rain, 
tion until this week. That any such considerable —- rd Wnre CAROLINA. vs et ae : ve a 
i i 1894 (goo 4°38 " “ 87 | 11 
cotton should have been overlooked by the St. Louis < 2 cials | 1894 (good) OES 0 | | 12 8 ¢e | 8 16 
is unfortunate, more especially as in 1891 a large addition 4862 (fail) 525 11 s28 1244 s73 1B 205 ; 
9 7 i i > SH1 (full). 4 § ‘ . ae) 11 
(46,245 bales) was rendered necessary through failure a ees ra, er | ize] Sa | ies sa | ¢ Bok | 14 
include through cotton billed over the Iron Mountain Rail-|  jssy(gooa)....0.:2 | Bee | 7 354 | 9° || sx6 | 10 540 | By 
road via East St. Louis. In explaining the omission the soUTH CAROLINA. i Rie ney Pe ee oe va 
chee vy Poms ' ' 7 ‘ 
Secretary says: ; 1803 (nod) eos | 1a4| 10 | 9 10g | 6 8 i 
é i 7 y an nts 1892 (tull). “05 ‘ a 2° 
‘This year the Mo. Kan. & Tex a 4 er a ome - ieee creat) = | 8 so jis |i tela seis 
with the 8st. L. K. & N. W. R’y to ring a their us 4 1 F 
i i Ww 1890( good) 161 | S| 829! 9 || 250 | 7 4°66 | 13 
ness into St. Louis, which is now their terminal point. cS) 1889 (wood) +89 rybs 3:46 16 3-97 6 ft) 159 54 
were not advised of such change, had no intimation thereof, 2 | | 
and as said roads did not report to us until we accidentally discovered Cppnese. e790 | 13 289 8 1°93 2 || 9 6 
that said cotton had been diverted from former routing and was being 1893 (good) 5°64 | 11% 2-97 8% 2°40 5 | 369 9 
brought here by them, this cotton was not included in our mevement. 1892 (full). 2-90 86|| 6°51 Sig|| 252 6 a1 | 7 
Upon learning the facts we immediately began an investigation, 181 (full). 56 | 134 7°62 | 13% 1°49 614 251) 8 
securing from rai'ways a full report of said cotton omitted as per 1890 (good). ‘ 2°08 38 || 346 Vo “00 6 5°57 | 10% 
statement enclosed. 1889 (good)........ 5°61 ~~ 3°03 6 3°25 6 | 1°47 4 
While it will impress the outsider as gross carelessness and negli- | FLortma. 
gence on our part I begto say we had no means of being aware of 1804 (wood) 4°45 1046) oe 8 ra 56) 4 4 
the omission, not being advised or posted relative to railroad changes = (good 5 Fd oss " eee 356! te 
and consequent changes in routing of cotton. We therefore beg to 1891 (full : 128 8 i 4°45 9 2°80 8° || 7 * 
disclaim any blame and responsibility, while we very much regret | 1999 (good) "| 444 5i|| 308 | 7 0-78 | 5ig!| 10°88 | 154 
same.” ; ; : 1889 (good)......++ 413 | 11 || 219 q 2°82 6 | 1°00 | 3% 
The statement accompanying the communication is as b:low : Apeoams, on lui ft Pe en icl eels 
Add to St. Louis gross movement since September Ist, 1893, 65,015 1893 (good) 5°41 | 10 I 3°75 9 || 373 S | 6°37 | ll 
bales through cotton, distributed as follows: 1893 ( all pa 2% oe io = Z 7 $4 
U.8. Ports. Interior. Canada. Total.| 1891 (full)... : | = % el 66a | a 
189 (gnod).......] 3°99 | 8 S14 | 1 231 
Octoberscecse------.-..-2- eee scceee 3,554 1,178 cece 4,732 1889 (good)........ 414 |10 || 255 5 2°85 5% 1°53 3% 
BIOGNIINGS .ccccsccccasscnce soe 13,728 4,32 1000: 18,187 | consstawa. 
SD sn:enspeiiansessakes 18,42: 5,129 die 23,551 603 | 12% x90 | 10%|| 415 | 8 o02 | 5K 
[on “aSon Loss B89 is | | $5 | a8] Sa | Syl fer | 
ODTURLY «2c cccccccccccccvcccccese * ’ cece »38E 1s 1| "s ; . 
SEOs cerecascccesansenc cssce cocce Behe 976 eco 2,103 ph 3 bo Fy pet os } a oF 
50,209 14,706 100 65,015 | | 1889 (good). 100) 7 || Sw] 7} 418 | 6 || 180) a 
As the shipments noted above should have formed part of | “ise4(good)........| 601 | 11 || 675 | 9 33h | 6 316 
the overland movement since September 1, we make the | 1203(good).......) #43 | dai Zee] 8 i S82 148 |] 332 | & 
necessary addition this week. This correction, while increas-| 1891 (full).-.2..... 638 | 11) 805 | 9 379 Z ss 
ing the amount of the crop of 1893-94 which has come into a weos}---- sees eo H pa $6 3 He 
sight, and swelling the taking by Northern spinners, does not | , xc ansas. 
have any effect on port stocks or the visible supply. 5:73 3 $98 a6 5°82 106 ii 10% 
AVERAGES OF TEMPERATURE AND RAINFALL.—As of inter- 3°68 ‘Ds 443 | 8 750 | 9 ois | & 
est in connection with our monthly weather record, we have es ia || See Se asl ber i 
prepared the subjoined tables, which show the State averages 192 | 7 4°33 | 11 $34) 9 815 | é 
of thermometer and rainfall in February, March, April and aus le a ta os re on in 
Mav for six years. 1889 to 1894. inclusive. 561 | 11 285 | 7 514 | 11 9°38 | 12 
_ | 3s |S] $35 | Hl| $83 | eal Fs | 
é we i 
eae F-bruary. March. | ‘ April. . May. os is mal is £3 rH ree i 
a } ° . a ° s ° : ° : 2°29 . °; ” . 
Averages. £| § 5 =| 3 fig) § Hy 2| 3 5 TEXAS. 
eee PE ok 5 _S_ | 1804 (ood)........ 253 | 8%| sez | 9 || saz] 8 |) 223 | § 
ae. fe 6 7? te ee ee 1208 (20 i antasta 0°86 | 6%| 168 | 6 29 | 4% 5u7 3 
304 (good)| 68°8) 18°2) 42°5|| B46) 22-2) 55°2|| H4-x] Bis) 571] 902] aa8 asa | {EOF (full)........ | 31 8 || geo | Ball Son] eal] ies | os 
iso eit| dr) Soa] se:l| aval Seal $54) ar°| wee Ser] Spe] $28] Gea | dm teongi | Bee | 8 | ES | Sell gm [abl Se | § 
ni).| 67-0) 20° ; 4) 22-5] 25°7|| 27-1 20°2| BSer|| Betl 44: -g | 1840 (go 0d)........ | 2 5 8 
Isl (full)..| 75°8| 224) 4v|| Jo] 24-5] 45°7|| 62°] B55, Swal| +6 | 36-3] 64:3 | 1884 (Bood)...-.-.. i. SRE. ae ee 
good: 78°2) 27"2) 530] 753, 19°4) 48°9]| 83°e) 32°38) 5y°3]| 87-4] 44-3) 6y'0 The words “full” and “good” following the years given above 
1889 (good)) 66°S) 17°2) 38°] 76° 27-7| 47°3|| 86°C) 36°s/ 61-3]! 91t) 39°6) 687 | meunsimply that the aggregate crop for the year named was full or 
& CAR’LINA good. 

Std (good)| 74°0| 22°5) 49°-|| 86°8| 25-0) 59°5|| 88°5] 38%) 62°7|| O81] 42-3) 71°2 — P 
aoe geet pa - ove we aaa) bet ol ot ool suai <3) wee Cotton ACREAGE REPORT.—In our editorial columns will 
i)..| 60°»! 24°! av" "3| 24° 9|| 82-1] 37°: 4] azul 20° : 

SOL (full)..| 79's) 273) 55°5|| 724 20-7) 50°7|| 83") 33°0| 43°1|| 43°) 45°3| 694 | be found to-day our annual cotton acreage report, with an 
890 (good)| 80°9| 35°!) 58°4]| S21) 23°2| 54-4]! 86°68] 42°6] 63-9 | 87-0] 47°3| 71°4 nv A » esctl 
[sou )} TU) 20°68) 44-a}) 746) 391) 51°9]) St-v] B¥°s) 64°0|| 95-0] 45°9| 72°2 | account at length of the condition of the plant in each section 

GzorGia. } : : 
Bnd (00d) 734 a42 ses 870) 24'3 gr gs 40% aes 912 sors 72.6 of the South. The report has been prepared in oo pe 
{ | 74-0] Sz°a| 51" || si-4| aol SB5]| St] 43" ai] on : . : : - ‘ : " 
1802 (fail). 70°0| 24-0) 30°3)| 79°s| 265) Seva|| Sa] Se] ans s'3] air) 71°s and the circulars may be had in quantity with business ca! 
al) 98° “#l Se-zil 25° Ol BL" i “| @iall 0°s] 47°83] 69° : 
800 (ood)| 755] 39°7| BTi|| 70-6] 2U-8| BS6l| bes] 48-3] B47,| ave] Apel S16 | Printed thereon. 
889 (good)| 730) 18°5| 43°2|| 77°8| 32°7| 53:1|| S5°<] 400] 63°4)) 92°s| 45-7! 71°0 New York Corron EXcHANGE—CHANGE IN RuLE.—The 
Fioripa. ” “ 
1894 (go0d)| 0°3| 33°0| 60°6|| 87°0} 34°5| 65°9|| 87°5] 49°8} eg°s|| 91°2| 46-1) 74°1 he New York Cotton Exchange at a 
18¥3 (good'| 8%3| 40+] 63-8|| 83°0] 80-0] e1-7|| B82] Sos] Stesl| wor] socl face Board of Managers of the ge al 
1892 (ful:)..| 80°0| 37°5| 60°4|| 83°5| 31-0] 60°7]| 56°3] 44°~] 6y |] 99°3] 53x] 745 meeting held Wednesday, June 6, adopted the following 
1891 (full)..| $4°5| 33.5] 46°9|| 823] 41°0| 63°3|| 86°5] 36°83] B7-4|| SUH] 54-8] 76°8 
1890 ‘wood)} 81°d} 45°0] 64°7|| 85-5] 30°0] 61°3/| 87°] 50-2] 70-3] ¥9°5| 55°83] 74°9 | amendment to Rule 14 of the By-Laws. 
— es — sade ‘hed a Oe Oe ay He Coe we “Strike out the first paragraph of Rule 14 and substitute the —. 
, | ‘ ven ( 
1804 (good)| 81°8| 27°0| 56°0|| 81-7} 24-7] 58°7|| 87+] 43°0] @6-2|| 9-3] 49:7] 73°4 | ing: Six (6) iron bands or ropes on uncompressed bales, or se 
1 (wood? 76°4) 32%) 54°1|| 80°S| 22-7 54°3 84°7] 45°3 s 92°s sors 72°46 | bands on compressed bales not exceeding in weight i pounds in oe 
18¥2 (full)..) 72°5) 2¥°5) 53°2|| 79-4] VI-5) 53°1|/ 84-9] 4¥°2| Be || “93! 46°5| 71°3 | aggregate shall be considered sufficient for each bale of cotton. 
1891 (fall)..| 78) 250) 56°1|| 77-2) 80°s) 54°4!| 85°5] 3 uv) 64-9|| 99 5| 4¢°3] 69°5 | excess shall be deducted from its gross weight. 
1880 rood}! Farol aeil aoe soot atol shel) Ses] So) Gert)) 269) 48°5/ 71°3 | Before the change Rule 14 read: “Six iron bands or ropes. not 
1880 (good)| 74°0) 221) 46°9 | 76°0) 84-0) 54-0)! 86°5| 42-0} 64°5|| 85°5| 45°0] 102 | exceeding in weight 12 pounds in the aggregate, shall be considered 
Boumeane. 78°0| 98:0] 5¥3'| 83°5| 29°] 60°s|| 86-2] 4%] ao-al| ors! ag-a| 71-0 | Sulicient for each bale of cotton. Any excess shall, at the age 
1893 (good)| 76°2| 43-2] 54-4|| 82-2] 29-4] 587] 87 | 44° | 7o7/] Bis! 53-2] 73° the pager. be removed from the bale or deduc rom 
1801 (fully| sora! Be. | S481 Ss] 329] Beall Sr| $92] Seall Gos] SETI aT The, ffect after Saturday, June 16th, at 
ull)..| 80°7| 27 5S 75) 32": 7° * 3°9 4° ral 46°0 a ; rat 
3800 good) s1°0) 206] 62-2,| 83-4] va-z| 50-0], 853] a0! Soll wos! Bo-sl gay |The new rule goes into effect after Saturday, Ju ’ 
1889 (wood) 7 28's) 51°5|| 80°5] B81] 58°2|! Ss! 49-7] 6s:-|| 80-0! avi] 71-9 | 12 M. 
Mississippi | 
1894 (good)| 75°2| 23°0] 48°9|| 82°08] 23°] 67°3]| 88-2] 42-0] B14] 918) 42-7] 69°7 THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
1893 (gooa)| 75°1) 26-4) 51°6|| 84°3) 214) 54°6]) S45] 40°] 6s4]| O20) 47-7] 714 New York, Boston, Philadelphia and Baltimore for the past 
18 (full)..| 75°) 82°4) 5a4/| 80°) 19°7) S57]! Sar | 42-7) B5:I]] HOO! 45°3] ZO a : 893 
1891 (full)..| 80°8) 24°5) 54°7|| 79°23] 29°0] 52s]) 87-0) zo] Bae]] 904 at-w| 696 | Week, and since September 1, 1893. 
1890 (good | 76°4) 28°) 54°2|| 734) Qe} 53-1] 842) 44°) Bsy|| Bed) G42] 697 
188# (good)| 740) 19°5} 44°s|| 70°s} 33°38] 52°z]) 81°4) 42°] 63°5|| 2-7) 43-7) 677 Naw YORE Boston. |PHILADELPH’A| BALTIMORE. 
ARKANSAS | . - | 
1sv-4 1d)} 67°4) 18° | ; *1}, 88°6 33°2] 63°0|/ 83°0! 42°0) 69° Receipts ‘eae, ) aie 
183 (goed 680 135 8y"u Fai 64°= ae rH aN 5 from— This | Since | This | Since | This! Since | This | Since 
1802 (tull)..| 672 20% 87°0) 370) BL: |) 830 425] 681 week.| Sept.1.| week. | Sept.1. week. | Sept. 1 week.| Sept. 1. 
Heh (full). a 20-0 83-7 ars 63°2|| 88°6 44°7 ore —— - —-—| —— ———| ve 
g00")| 73°F) 17° 37) Bu°7) G2" || 87°7| 44-7] 694 1 ...| 4,549) 361,364] ...... Darin iene seueea ooo 
1884 (goud)| 750) 17° 8x7) 440 63'4|| $80) 423] 648 ea FO ee eee eee | silane paauld 
i i a ee Be ee ee ee ee eee ee SS  .- nce Bee ee os Be - : * 
1884 (good)) 65°38 14 83°5; 3A°6) 694/| 89°7 40°7 ong | Savannah... 2,452 231,117 316) 51,660 422 10,428} 1,000 
1843 (yooa | 4¥°3) 140 84°5) $43] Br || 8x0) 45°] 645 | Mobile vo] ee 102| sastall “siskccch, dete -ceunliod 
o¥2 (full). re ys r 33°7| 60°4|| BS 448) 670 , ‘ PP ee ae ee ee 
1891 (full) | 73°5 21-0 85°5| Bis] BI's]| Sz] 40's] B50 | EE. 0n00- BB B-—~ Baan sini: iets ae 
1890 (goud | 74°5 24-2 S81°S| 37S) 58x|] S85 41°38] 6rr4 | SO. Carolina 501 64,983) ...... eeccce] cocecs| cocccece .- 
1888 (good)| 70°2, 15°0 33°3| 35°8| 58°5|| 88°7) 43 0] 66°3 } No. Carolina! 76| 18,170) iia sain — cosccces| s0sess 
TEXAS. Virginia....| 2,088} 99,735] ..... 54.058 ....0. 3,340) 5,127 
1894 (good)| 739) 21°5 O10) 471] 70°2|] 93°9 50°6] 751 ee +t peasy ” ~~ aumie 
184 (zooa:| 77°6| 25°! 91-5) 43-1] Fol] Meal ae] s3y North. ports) .....| ......-. | 2,554] 279,966, 1,407} 9,021] .. a 
_— a poe. ++ : a 43°0) 65° =. 440) 73°1 | Tenn., &c... 201 70,379 64 98,182, 444 63,017 pi 
(fail).. “S| 242 8y 371 w5i) S83) 405) 7S 3 5 a oercce 
(good)) 75°6) 143) 851] 47°7| 67-0|| 885) Sow] 70-9 ey A ._.. i. B.S a 
— Le (x008)|_75°R)_88°7) 4 85 AN OT ATL 71! Total......| 12,636] 1,088,179| 3,835] 605,675 2,273] 85,806] 6,780, 282,508 
Ch “« i“ go at,” Pci gti! Tia: Memes Paige 
Ge Che words “taii aa ral,” a00V8 Mean tuat che aggregate Last year....! 11,261/1,065,662' 5,645| 656,312 2,128] 62,834 5,303 _ 218 65. 


crop for the year was full or g > 
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WEATHER ReEcoRD For May. — Below we give the ther- February. March. April May. 
. Thermometer 

mometer and rainfall record for the month of May and pre- 1894.] 1593. /1892.|/1594./189:.| 1892. || 1894./1893.{18¥92,|| 1894.|1493,| L982. 
vious months of this and the two preceding years. The fig- MI3SI3S'PI. tai —_ 
ures are from the records of the Signal Service Bureau, except Highest... go-o| 76-0] 81-0l) 82-0] 88-0] s3-0|| 90-0! 98.0) g7-0!| 92-0! 96-0] 10 
: i : Owest ...| 24°C} 23°0} 20°0|/ 20-0) 19°0] 18°0]| 40°0] 37-6) B%°0|| 430] 42°0] 45°0 

at points where they have no station, and at those points they Average’. 58°0| 52°0| 57°! 54°0| 546] 61-0] 61°0| 68-0! 87-0|| 63°] 72-0] 70°0 

chs w 

are from records kept by our own agents. fi chod...| 75-4} 73:0] 7#0|| 84-0] 81-0} 80°0|| 86°01 87.0) az-0|| 88-0] 87-0] 90-0 
Lowe t ...| 27°38) 30% | 36°0)| 27-0) 26°0) 24°0]| 4k) 45°0) 44° |) 50:0) 52-0) 47°0 

February. March. | Apri’. May. rAacgt &-| 48° 85°) 86s)) 61-0] 66-0) GS-01) 67-0) 704) Gos!) TA) TO 719 

Ther be : | Hich . y y . 2) o * . . | | . 
5 est....| 75°0| 73°0| 77°0|| ¥0-0} 82-0] 7@-0|| 84-0] 86-0) 83-0]! 86°0] 86-0) 90°0 

1894 | 1893,|1892.| | 1894 |1893.| 1802 |/ L844 | 1843./ Lowe | /1894.|1803./15¥z | Lowest....| 21:0] 27°] 35-C|| B4-} 24-0] 20°0|| 42-0) 40°%| 45°0)/ 44:0 50°0] 48°0 
oe | ° —- |---| Average...| 46°4) 50°2) 56°32]! 57°4) 52°3) 50°9/| 63°4) 67°C) 63 4)| 70°98) 69°7) 70°1 
Norfoik.— nea 70°0| 73°0} 76°0|| 83-0] 86-0] 82|| 9470) 90°0} 87-0/| ¥8°9] 94°0] 85-0 
«o| 70° 0) i “a! sa-c/ ' ’ est... r0| 73° és 3° i au A eA} 870 4 $ ‘ 

Flere 249) 290) 0 | Seal Zea] eal $70) Soe) Seal <--| val sea] owen 0) 200) B20) ake] Bea ACG ass] gas] aa S00) S201 8 
Average...| 43°0| 420] 41°0|| 52°5] 46-0| 44-u|] 56° rol] 222: eso] 67-0 | p Average...) 42°7 5 freee Bete, Grom Doms Ieee ets bee: (rem 
onnrts Highest...| 70°0| 76°0| 77°|| 81:0] 83:0] 83°0|/ 91°0] 94-0) 86-0/| 95°0] 950] 93°0 
Wamington: | Lowest 19°] 28°0| 30°0|/ 22-0] 23-0} 18% || 420) 43°) 37-0// 40°0) 46-u] 42-0 
Highest. “| 7e-0! 6-0} 69°01] 87°0] 76-01 '24°°|| 84-0] 89°0] 80°0]} 90°0! 87-0} 86-0 waverane: 46°2| 56°7/ 54°S|| 59°1) 57°5| 53°1|) 66°3/ 71°0 mall 431) 744] 721 
Lowest....| 25°0| 31-0] 22-0|| 27°0] 26-0] 27°0|] 41-0] 44-0) 35°0|| 49-v/ 50°0] 44°0 | Srighest...| 76° ' . “al 85° . -0| agro! . . 
0} : °O} 26°0/ 27°0)| 41°0) 44° 49-0) 50°0) au est...| 76°0| 75°0] 75°0|| 85-0] 85-0] 80-0|| 85°0| 88°¢/ 87 0|| 9170) 90-0] 90°0 

Average... 7 52°3/ 48°u/| 60°0) 54°0 50°1! 62°. | 65°38} 60°0)/ 70°) c9°0) 70°0 Lowest ...] 22°] 240) 82°0|| 23-u] 20°0) 20°0|| 45:0) 37-0) 38°0|/ 41°0) 43-0 43°0 
jeden | 22-0) 73:0] a5-ol| 87-0] 79°0 | g5-01 soul siol! 95-0! g1-ol o2-0 | pAVerace --| 49°0| 53°) 58°4)) S40) 53:6) 51°0/| 65°) 67s) 63°0|| 65°5) 63°6| 69°0 

‘| 20-0) Bi} 1v-0)/ 2-0] 3:0) B80\] sz-0) S40] 201] 450] aio] 41-0 | “Eehest-..| 75:0] 80-0] 70°0|| 85-0] abo] ol] oB-0] ....| aA-0|| e1-0) emo! 90-0 

54°%| 46°8| 45°3|| 57-0} 61°0] 55°3|| 69°1| 66°7] 63°4 | Lowest....| 25°0| 25°0| 320! 25-0] 23-0] 21-0|| 35°0 coos] 33+0|| 410| 46°0| 45°0 
85-0] 77-0| 71°0|| 86-0} 890] 78°0 | 92-0] 9070] 89-0 Average...| 50°0| 53°#) 52°0)| 58°u} 54°4) 45°0)] 64°0) ....) 6L°8)}| $7°0) 72°0) 70°4 
20°] 18°0| 2t°0|] 35" | 39°0] 81°0]) 41-0) 44-0] 4x0 
560] 50°0| 47 7 59°6| 63°0 57-0 71-0] 67-u| 638-0 | ABRANS’S ! 
“ol 78° . " mer ee Highest. ..| 67°0| 71°0| 70°0|| 84°0} 80-0] 81°0|| 89°0/ 87-0) 86°C)! ....] 90°0] 85°0 
Su'0] 780) 74°01) 6-0) QUO] Seu!) 920) O60) O10 | Lowest... 23°¢| 19°0 80%)) eu) 18.0) 17%] 44-0] Bho) wo} <---] 80°) Aory 
56°0| 48-2] 46-0|| 58-0] 62-7] 57°2\| 70-0] wri] o76 | gaverawe---| 412) 426 eal 55°3| 50°68) 48°6)| 63°2| 65°2) H1s)) ....| 693] 674 
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spot, |Saturday| Monday. Tuesday, Wednes. |Thured’y.| Frida. | The spot market was firmer but quiet. The sales included 
— — cuen — |No. J mixed at 45@451gc. in elevator and 4514@45%/c. de- 
Market, Moderate livered. 
1:45 P. wt} Mirm- | Steady. | Firm. | Gemana. =| = DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

. Sat. Mon. Tues. Wed. Thurs. Fri. 
Mid.Upl’ds.| 411g 4lig 4lig 41ig 41lig 4lig Jane delivery Pere: 6. 4 ask 43% adie te 45% 
Bales ......-| 10,000 | 10,000 | 12,000 | 10,000 | 10.000 | 8,000 | July delivery..-....... 220. 8 

gust delivery........ © 43% 44% 45% 457 45% 46% 

Bpec.&exp.| 1,000 | __500 | _1,500 | 1,000 | 1,000 | __500 | September delivery... 44% 44% 45% 46° 46 47g 
Futures. Oats for future delivery have been fairly active and prices 
Market, set za'| Pes ae: | pertially | 1-64 ad” |’partialiy'| Quiet, | have made a sharp advance, particularly for the near-by de- 
1:45 P. M-}| vance. cline. | 1-64dec.| vance. | 1-64 dec. liveries on buying by ‘“‘shorts” to cover contracts, stimulated 
net y by reports of serious damage to the growing crop at the West 

- 1 Steady. | Hasy. Firm. | steady. | Steady. | Quiet. | by frosts and scarcity of supplies both her» and at the West. 
In the spot market prices have been decidedly higher, owing 





The opening, highest, lowest and closing prices of futures 

Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw se 
stated: 


The prices are given in pence and 6G4ths. Thus: 363 means 
3 ead. and 4 01 means 4 1-64d. 




































































Sat., June 2. Mon., June 4. Tues., June 5. 

Open| High| Low.| Olos.|| Open| High| Low.| Olos.|| Open| High! Low.) 0... 
a&j})a|/a)/ ail a> a} a] a ila} ala] 
ee 400 | 400|400|400]| 360/361 | 360 | 360 || $62/363|362| 363 
June-July..| 400 | 4.00 | 460 | 400 || 360/ 3 61 | 360 | $60 || 362 | 363/362! 363 
July-Aug...| 400 | 401 | 400 | 4 01 || 361/ 361 | 360 | 361 || 362/400/ 362| 400 
Aug.-Sept..| 401 | 402 | 401 | 402 || 362 | 362 | 361 | 362 || 363/400) 363| 400 
Bept.-Oct...| 402 | 403 | 402 | 403 || 363 | 363 | 362 | 362|| 400/401) 400| 401 
Oct.-Nov....| 4.03 | 4.68 | 4 03 | 4.03 || 363 | 400 | 363 | 363 || 401| 402/401} 402 
Nov.-Dec...| 4 04 | 404 | 404 | 404 || 400/401 | 400|400/|| 401 | 402/401) 402 
Dec.-Jan....| 405/405} 405 405 || 401/402) 401/401 |/402/ 403/402) 403 
Jan.-Feb....| 4 06 | 4.06 | 406 | 4.06 || 4 03 | 403 | 4.02 | 402 || 403 | £04 | 403) 404 
Feb.-Mch . | 407!408'407 408' 404'404'403 403 '405 408 405° 406 

Wed., June 6. Thurs., June 7. Fri,, June 8 

Open| High| Low.| Clos.||Open| High|Low.| Clos.|| Open| High Low.| 0 

&}a) a] a iia | a} a] a i} 4) a} a] : 
te 362] 401 | 362/401 |/400|401/400|401/| 38 363/362 363 
June-July..| 362/401 | 362] 401 || 400/401) 400/401 || 363/363) 362) 363 
July-Aug...| 362/402] 362/402 |/401/402/401/ 402 3.63 | 400/ 3.63 363 
Aug.-Sept | 363 | 403/363 | 403 |/402/403/402/403|/400/400/400 400 
Sept.-Oct...| 363 | 403| 363/403|| 402/403 | 402/403 |/400/401/ 400! 401 
Oct.-Nov....} 400 | 404 | 400/404 || 403 | 404/403) 404 |) 401) 401/401) 401 
Nov.-Dec...| 4.00 | 4 04 | 4.00 | 404 || 404 401/404 404 |) 402/402) 401) 402 
Dec.-Jan....) 401/405 |} 401/405) 405/405 | 405 | 405 || 403 | 403 402 | 403 
Jan.-Feb....| 402 | 408 | 402/408) 406 | 40s 406 406 || 404/404 404 4 04 
Feb..Mch..}404 408 404 408 407 408 407 408 405 406 405 405 











BREADSTUFFS. 
Fripay. June 8, 1894, 


* Early in the week the market for wheat flour was dull, but 
later the buoyancy of the wheat market stimulated buyers 
and trade became fairly brisk at the former asking prices of 
holders and in some instances slight advances were obtained. 
The demand, however, was almost entirely from the home 
trade and for the choicer brands, as shippers, limits were too 
low to enable them to accomplish anything of importance 
outside of the usual trade to the West Indies and South Amer- 
ica. Rye flour has been very firmly held, owing to scarcity, 
thereby checking trade. Corn meal has met with a fair trade 
at full values. To-day the market for wheat flour was less 
active owing to the higher views of holders, particularly for 
the better grades. 

During the first couple of days of the week the speculation 
in the market for wheat futures was quiet and prices made 
no important changes, but later the trading became quite ex- 
cited and prices advanced rapidly on active buying by 
frightened ‘‘shorts” to cover cuntracts, stimulated by reports 
of serivuus damage to the growing crop at the West by frosts 
and drouth, less favorable crop prospects in Europe, decidedly 
stronger European markets and decreased offerings to Europe 
by Argentine, In the spot market business has been quiet, as 
the advance in values has placed prices above shippers’ limits. 
The sales yesterday included No. 1 hard Manitoba at 934c. 
over July, f. o. b, afloat; No. 2 soft Toledo at 5c. over July, 
f. 0. b. afloat, and No. 2 spring at 661¢c. delivered. To-day 
the market was active and buoyant on continued free buying 
by “shorts” to cover, stimulated by unfavorable crop ac- 
counts and stronger foreign advices. The spot market was 
firmer but dull, The sales included No. 2 red winter at 1c. 
over July, f. o. b. afloat, special delivery. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

June delivery... --.c. 564 57 575g 60% 595, 61% 

July delivery... -c. 5753 58 585g 613g 60% 62% 

August delivery. . 591g 59% 6219 62 637%, 
eptember delivery.....c. 60 6033 6L 64 6318 65 

December delivery.....c. 6333 63% 6433 67% 6653 681, 


The speculative dealings in the market for Indian zorn 
futures have been fairly active, and prices have steadily ad- 
vanced on general buying, stimulated by reports of crop 
damage at the West by cold weather, stronger foreign advices, 
and in sympathy with an advance in oats. In the spot mar- 
ket there has been a limited inquiry from shippers, but an 
active trade was checked by the advance in prices, The sales 
yesterday included No. 2 mixed at 441¢c. in elevator and 4414 
@413{c, delivered. The market to-day was fairly active and 
higher on poor crop accounts and stronger European advices. 





to the absence of supplies. Yesterday No. 2 whitesold at 48c. in 

elevator and No. 2 mixed was quoted nominally at 48c. in 

elevator. To-day the market was higher, particularly for the 

early deliveries, owing to the light supplies. The spot market 

was firmer. The sales included No. 2 white at 4814c. in ele- 

vator; No. 2 mixed was quoted nominally at 481c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 















Sat. Mon. Tues. Wed. Thurs. Fri. 

June delivery......... «-C. 404 41% 42% 45 451g 47 

July delivery...........6. 38% 40 Allg 431g 435, 451g 

August delivery........0. .... aie 36 37 37 37% 

Seplember delivery....c. 32 32 33 34 34 34% 
Rye has been firm but quiet. 

The following are closing quotations: 
FLOUR. 

Fine ® bbl. $1 75@$1 90 | Patent, winter...... --$2 90083 25 

Superfine. - . 185@ 210/ City mills extras..... 3 40 

Extra, No . 200@ 220) Rye flour, superfine.. 270@ 310 

Extra, No.1 - 220@ 240) Buckwheat flour..... ....0 .... 

Clears. ..... - 230@ 260/ Corn meal— 

Straights .... - 265@ 350 Western, &c. --- 2500 260 

Patent, spring........ 350@ 420 Brandy wine..... ace 270 
[Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 

Wheat— °C. oC. Corn, per bush— 6. 6. 
Spring, per bush.. 60 @ 72 West’n mixed....4. 44 @ 47 
Red winter No. 2.. 6L1482 63 No. 2 mixed... 45 @ 46 
Red winter.. .... - 52 @ 63 Western yellow 45 @ 48 
WEEE, snadend, states 53 @ 63 Western White.... 45 @ 48 

Oats—Mixed,per bu. 48 @ 4919, Rye— 

WOR: kos -waconccne 48 @ 5i%4, Western, perbush. 56 @ 57 

No. 2 mixed...... 4819@ 4949 Stateand Jersey.. 52 @ 58 

No. 2 white. ....... 48\44@ 4919 | Barley—No.2 West’n ....@ .... 
State 2-rowed..... co eee 
State 6-rowed..... ....@ ... 


PRODUCE EXCHANGE ELECTION.—The annual election on the 
Produce Exchange, held Monday, June 4, resulted as follows : 
President, Alfred Romer ; Vice-President, Henry D. McCord, 
H. D. McCord & Sons ; Treasurer, E. C. Rice, Rice, Quimby 
& Co, Managers—two years: David Dows, Jr., E. G. Burgess, 
International Grain Elevating Co.; Frank Brainard, Brainard 
Bros.; J. W. Ahles, Ahles & Raymond; Herbert Barber, 
Barber & Co.; C. E, Milmine, Milmine, Bodman & Co. In- 
svectors of Election: George B. Ferris, C. H. Steele, F. M. 
Carney, A. L. Holmes, W. R. Carr, G, A. Riggs. Trustee 
of Gratuity Fund, to serve three years, Thomas P, White. 

The movement of breadstutfs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 2, 1894, 
and since August 1, for each of the last three years: 

















Recetpts at— Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.196lbs | Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lbs| Bu.56 lbe. 
Qhicago...... 61,557 96.091} 1,670,325] 1,505,313 67,395 8,050 
Milwaukee.. 65,850 175,55) 50,050 384,000 45,600) 16,200 
Duluth...... 127,304 143,323 eer eee neo 
Minneapolis.|; —_..-.- 706,800 143,570 ore eres. ee a 
Toledo....... 1,898 £5,900 7,800 ere 1,209 
Detroit...... 3,017 10.493 30,128 ae ase 
Cleveland.... 5,020 18,432 13,305 GAGE = ccccesl = sence 
St. Louis..... 23,815 55.755 967,940 205,380 ree er ° 
Peoria....... . 4,350 18,600 141,050 455,400 1,400 ‘ 
Kansas City sacoee 37,452 a” ae 
Tot.wk, ’04. 292,816) 1,348,396] 3,041,611) 2,623,929 114,305 25,450 
Jame wk,’93. 2y6,498} 2,919,599) 4,224,744) 3,884,471 187,855 51,236 
Jame wk,’92. 269,136} 2,630,818] 2,688,832) 2,164,338 213,629 64,510 
Yince Arg. 1. 
1893-94..... 11,538,714 | 139,961, 107/ 136,812,671) 106,860,695] 28,143 318] 3,202,271 
1892-93.....] 11,163,836 011,482) 106,105,631} 99,511,872] 28,831,536) 6,937,582 
1891-92.....]_ 10,968,471'202,515,067|106,389,643| 90,475,805|_ 30,534,510(14,111,841 




















The receipts of flour and grain at the seaboard ports for the 
week ended June 2, 1894, follow: 














Flour, Wheat, Corn, Oats, 

Receipts at— bbis. bush, ush. ush. 
New York..........+ 127,659 944,825 940,700 483,000 
Boston.. 49,818 38,280 357,.75 95,179 
Montreal.. .. eee 14,556 aa . 17,900 
Philadelphia........ 47,615 30,130 23,802 70 391 
Baltimore............ 150,731 87,810 52,856 42,000 
Richmond...... 2,773 35,168 42,496 7,600 
New Orleans .. 6,282 2,809 2,912 6,336 
Total week...... $99,794 1,138,952 1,419,811 723,5u6 
Week 189%.........+ 336.734 2,522,072 1,515,119 825,061 





The total receipts at ports named in last table from Jan. 1 
to June 2 compare as follows for four years: 




























Receipts of— 1894. 1893. 1892, 1891, 

WISER. « ccccccccees bbls. 8,281,256 7,318,065 7,720,805 5,859,226 
bush. 11,042,786 21 394,303 42,706,194 13,332,347 

Corn. eee 23,125,658 19.962,127 57,352,440 16,698,507 

Oats. + 14,052,625 17,014,304 21,075,698 14,637,459 

Barley 1,759,629 2,020,306 2,737,612 1,815,60. 

BYC.....cccceees cenccece 06,6 462,331 2,348,917 241,15: 
Total grain........ 55,087,368 61,353,873 126,220,291 46,725,203 
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The exports from the several seaboard ports for the week 
ending June 2, 1894, are shown in the annexed statement: 













Wheat. Corn. Flour. Oats. Rye. Peas. 
Exports from— bush. bush. this, bush. bush. 
New York.........++ 823,737 = 385,621 100,236 17,011 
Boston .... «» 206,795 #2, 65 45,476 ose 
Montreal..... 244,916 235 8,463 
Philadelphia 17: 950 45,613 
Baitimore....... 137,4:0 59,067 
New Orleans .. 72,166 S04 
Newport News...... .....+.. 24,747 
Norfolk......... see jenead 06 656s Aencanen as 
PPOBCERG  cccscccecces cecescoe «= cscencee — sedevcee we 
Total week........ 1,160,404 287.9058 2.410 — , 69 227 
Bame time 1893.....2,241,010 1,1: 20 313,298 365,574 19,553 45,836 


The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


Flour.———— _—-»- —-———- Wheat. ——_— Corn.——-—— 





Exports for 
week and since 
Sept. 1 to— 
United Kingdon 
Continent ees 
8. & C. America.. 


e Sept. Week jince Sept. Week Since Sept. 
1, June 2. 1, 1893, 

fn. bush, 
25,191,174 
19.7 18,069 
110,6°1 

















West Indies. 44,178 

Brit. N. A. Col’s, 3 8.8"3 23, 

Other countries.. 1,084 100,848 
10,373 25) 1,160,494 40,572,496 917,768 46.178.283 





. eee ’ 2 , 
Total 1892-93..... 10,808,666 2,241,010 66,268,659 1,130,120 25.102 35¥ 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


ports, June 2, 1894, was as follows: 

















Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bus. bush, bush. 
8,394,000 416,000 379,000 18,000 
96,000 175,000 “a. i$weeneans 
oe . aes ° 24,000 15,000 
° -» 1,746,000 331,000 168,000 
Do afloat...... ied cee) - isiieileneee 
Chicago... 19,353,000 3,178,000 
le WR <csscs . anacches 44 ecdcanas 
Milwaukee ........ 1,107,000 3,000 
Do Se nuees . chastese $= -scesaane 
BED sacsencnrnacacce 7,815,000 48,000 
Do BOG cccase . geccnnns i engnenae 
SNE ncconsacoscscess 2.617,000 18,000 
SE ccccecsoocesecss 1,734,000 19,000 
Oswego........ ee BOGOR — ncccceee 
Bt. Louis........ - 2,525,000 220,000 
oO float. eo eaannase « ennnes 
Cincinnati....... ee 1,000 10,000 
Boston......... -. 89,000 154,000 
Toronto . A =e 
Montreal. . 000 3,000 
Philadelphia. 853,000 183,000 
eoria........ 104 ,000 124,000 
Indianapolis . 110,000 38,000 
Kansas City. 239,000 ee 
Baltimore.... . . 611,000 26,000 23,000 
a. . 9,821,000 5,000 25,000 
Me BUNUN cccccccce-cocee cocceces == cescesce = cecceces 
On Mississippi River. ........ 20,000 35,000 
Ge Ends cecaccose £91,000 1,328,000 714,0.0 
On canal and river... 1,336,000 1,013,000 261,000 16,000 








Total June 2, 1894.' 9.5 7,496,000 2,606.00 252.000 100,000 
Total May 26, 1894.6 7,648,000 2,847,000 301,000 102.000 
Total June 3, 1893 8,188,000 4,6*6,000 576,v00 377,000 
Total June 4, 1892.27, . 4,475,000 3,369,000 450,1,00 411,100 
Total June 6, 1801.16,477,405 5,606,857 4,549,391 304,859 146,274 





THE DRY GOODS TRADE. 
NEw YorRK, FrRipay, P. M., June 8, 1894. 


Reports from all quarters indicate continued dulness in the 
market, the prolonged bad weather telling heavily against 
the distribution of seasunable lines of fancy cotton goods and 
having a restrictive influence also over t:ade in staple lines 
and over early fall business. The complaints are general 
with retailers, jobbers and at first hands, and the abnormal 
weather conditions have been effectual in repressing what- 
ever tendency the market otherwise may have had to im- 
prove. It is almost too late now for real summer conditions 
to help materially sales of the balances of stocks of light 
fabrics held in the primary market, but some stimu- 
lus would probably be given by them to the demand 
for fall lines and for staples. Meanwhile the tone 
of the market is weak, and there is considerable pressure to 
sell being exercised by agents. in both goods for this season 
and next. While a number of lines of staple goods are re- 
ported sold ahead, there 1s every evidence of abundant sup- 
plies in the aggregate, and a resumé of reports from Eastern 
mills, published by the Journal of Commerce & Commercial 
Bulletin, indicating but a small reduction in output of cotton 
goods, is suggestive of accumulations at the mills. Prices 
continue very irregular and tending still further in favor of 
buyers, Favorable reports are still made concerning col- 
lections. a 

DomeEsTIc COTTON Goops.—The exnorts of cotton goods 
from this port for the week ending June 5 were 2,516 





























packages, valued at $145,445, their destination being to the 
points specified in the table below: 
1894. | 1893. 
a New YORK TO JUNE 5. i~ 

Week. Since Jan. 1.) Week. Since Jan, 1. 
Great Britain............... 154| 2,908 12| 1,805 
Other European............. 89 | 1,634 164 691 
hina 426| 40,307 15 13.415 
aan sant 4,469 30 | 1,646 
Se iadnnedsbinedaicccsénn onus} 8,600 ome l 4,743 
Africa 294 || 182! 5,224 
West Indies 181) 9,003 | 407 | 9,045 
| SSI 78 | 834 | 867 
Osntral America............ 536 | 3,117 | 55 2,217 
Bouth America.............. 866 17,889 || 747) 20,436 
Other countries............. ; 186 1,463 15 1,155 
Oe sisal | 2,516/ 93,518 || 1,635 ~~ 61,244 
Onina, via Vancouver’... abae | 8,878 2,000 12,424 
Total......-...------..-..| 2.516! 102,396 | 3,635! 74,168 





* From New Euciaud wil) points direct 











The value of the New York exnorts since Jan. 1 has been 
$5,056,576 in 1894, against $3.602,005 in 1893, 

There has been no movement of importance in connection 
with brown gooisof any kind this week, the home demand 
continuing quiet with export business moderate. Buyersare 
difficult to deal with and the market is kept weak by the de- 
sire of many sellers to keep down stocks, In bleached shirt- 
ings trade is slow throughout and prices are irregular, low 
grades particularly being weak. Trading has been the most 
prominent feature in wide sheetings, some agents making ag 
much as ten per cent concession in the shape of increased dis- 
counts to buyers; sales are larger under this inducement, 
but still not active. Kid-finished cambrics are in 
limited demand and barely steady; other linings quiet and 
unaltered. Colored cottons are dull throughout at irregular 
prices, the market in other directions being without new 
feature. Prints are slow in light work and selling but mol- 
erately in fall lines. Merrimack fancies have opened for the 
new season at 5c. per yard. Summer fabrics in printed lines 
inactive and weak. Ginghams are slow in seasonable goods 
with a moderate demand for new fall work, Print cloths, 
after selling at 2 23-32c, for extras, contracts, close at 2 11-16c, 
steady. 

1894. 1893. 1892, 


Stock of Print Oloths— June 2. June 3. June 4, 





Held by Providence manufacturers. 271,000 78,000 None, 
Fall River manufacturers........... 612,000 8,000 None, 
Total stock (pieces) .............. 883,000 86,000 None. 


DoMEsTIC WOOLENS.—Business in domestic woolens and 
worsteds for men’s wear has again been on a restricted scale, 
In some quarters re-orders for heavy weights have shown 
some increase, but this is exceptional and of no material 
extent, There is hardly any business doing in light w-ights, 
buyers requiring little for present use and paying no atten- 
tion to needs for next spring. Low and medium-priced goods 
are in best request in the re-orders for heavy weights, but 
some new late business is reported in the better grades of 
fancy cassimeres and worsteds. Sales of overcoatings in 
both rough-faced and smooth heavy-weights are small, with 
business for next spring still neglected. Cloakings are in 
moderate demand. The demand for satinets, cotton-warp 
cassimeres, etc., is slow, and prices are irregular. Fancy 
woolen and worsted dress goods are in moderate demand only, 
and staples areslow. Fiannels and blankets are quiet and 
unchanged. Carpets dull. 

ForREIGN Dry Goops.—The bad weather has had a demoral- 
izing effect on the market for seasonable goods and sellers 
have pressed stocks for sale at very irregular prices. The fall 
business does not improve; only limited orders are reported 
for dress goods, silks, ribbons, hosiery, linens, &c. Prices are 
unstable in most directions, 

Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 7, and since Jan. 1, 
1894, and for the corresponding periods of last year are as 
follows: 
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San Antonio, Texas.—The taxes payable this month, it is 
thought, will relieve San Antonio of its financial embarrass- 
ment and enable the City Treasurer to meet the interest pay- 
ments which have been in default. The last interest paid in 
New York was that of March 1st at the Chemical Bank. 





Bond Proposals and Negotiations.—We have rr- 


seived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offerea for 


sale. 

Alta, lowa.—Water-works bonds to the amount of $5,000 
have been voted. 

Alliance, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.)— 
Bridge bonds to the amount of $9,500 have been authorized, 

Arlington, Mass.—(STATE AND CITY SUPPLEMENT, page 
21.)—This town will issue 4 per cent 30-year water bonds to 
the amount of $92,000, 

Ashland, Ohio.—An election will soon be held at Ashland to 
vote on issuing $45,000 of bonds for water-works. 

Avondale, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.) 
—The $10,000 of 5 per cent 20 year side-walk bonds of Avon- 
dale were sold on May 28 to Seasongood & Mayer, at a pre- 
mium of $834 25, Three bids in all were received for the 
loan. The 4 per cent 30-year street improvement bonds 
offered for sale on the same date were not disposed of. 

Bellevue, Ohio.—It is reported that $12,000 of water-works 
bonds of Bellevue have been issued. 

Bethany, Mo.—It is reported that electric-light bonds to the 
amount of $30,000 have been sold. 

Bradford, Pa.—(STATE AND CITY SUPPLEMENT, page 66,)— 
Twelve bids were received on June 1 at the office of S. D. 
Weaver, Secretary, for the purchase of $12,000 of school 
bonds. The issue was awarded to Mr. O. F, Schonblom of 
Bradford, who offered $12,601 for the bonds. The next high- 
est bidder was J. B. Werts for Lambeth Bros. & Co., Cleve- 
Irnd, O. His bid was $12,583 with accrued interest. Other 
bidders were W. W. Bell, who offered 100'25 on the first 
$6,000 and 101°25 on the other $6,000; B. K. Tyng, of Buf- 
falo, $12,313; Street, Wykes & Co., of New York, $12,464 40, 
with accrued interest; E. C, Jones & Co., $250 premium 
on the first $4,000, $310 on last $8,000; C. M. Colegrove, 
Smethport, $420 on first $4,000; Z. T. Lewis, Dayton, O., $450 
premium ; H. R. Major, Philadelphia, $400 on the $12,000 ; C. 
H. White & Co., New York, $12,360 and accrued interest ; 
James George. Bradford, $12,355; Eliza J. Goe, 5 per cent 
premium on $3,000. 

The loan is dated June 4, 1894, and will mature at the rate 
of $1,000 yearly from June 4, 1895 to 1898, $2,150 yearly from 
June 4, 1899 to 1902, and $1,500 each year on June 4, 1903 and 
1904. Interest at the rate of 6 per cent will be payable semi- 
annually at the office of the City Treasurer. 


Baffalo, N. Y.—(STATE AND CITY SUPPLEMENT, page 45.)— 
Sealed proposals will be received until June 19 by Joseph E. 
Gavin, City Comptroller, for the purchase of $275,000 of Buf- 
falo city refunding bonds, $75,000 of the amount to become 
due July 1, 1914, and the remaining $200,000 at the rate of 
$10,000 yearly from July 1, 1895, to July 1, 1914. Interest at 
the rate of 31g per cent will be payable semi-annually on 
January 2 and July 2, at the office of the City Comptroller or 
at the Gallatin National Bank, New York, asthe purchaser 
may desire, and the bonds will be ready for delivery on or 
after July 1, 1894. Proposals must state the price per one 
hundred dollars; also at which place the bidder desires to 
have the bonds made payable. 

The city’s bonded debt on June 1, 1894, less bonds held by 
the city in sinking funds was $11,706 536 95. The assessed 
valuation for the year 1894 is $215,377,355, 

Brunswick, Md.—At the election held May 28 $10,000 of 
street improvement bonds were voted, $2,500 to be issued 
yearly. The proposition to issue $40,000 of water-works 
bonds voted on at the time was defeated. 

Brunswick, Me.—(STATE AND CITY SUPPLEMENT, page 11.) 
J. W. Fisher, Village Treasurer, will receive proposals until 
June 18 for the purchase of $40,000 of 4 per cent sewer bonds, 
dated July 1, 1894, and maturing at the rate of $1,000 yearly 
from July 1, 1897, to July 1, 1936. Interest will be payable 
semi-annually, both principal and interest being payable at 
Boston, Mass. 

Burlington, Vt.—(STATE AND CITY SUPPLEMENT, page 17.) 
—C. L. Grant, City Treasurer, will receive proposals until 
June 15 for the purchase of $150,000 of municipal bonds de- 
scribed as follows : 

LOANS-— When Due. LOANS— When Due. 

REFUNDING BonDs— STKEET IMPROVEMENT BuNnpDs— 
§, $45,000...... July 1, 1914 | 4s, J&J, $20,000...... July 1,1914 


4s, J& 
SCHOOL Bonps— ATER Bonps— 
4s, J&J, $20,000...... July 1, 1914 | 4s, J&J, $65,000...... July 1, 1919 


The bonds may be coupon or registered at the option of 
the purchaser and will be delivered July 1. Principal and in- 
terest will be payable at the City Treasurer’s office, and in 
New York or Boston exchange if desired. The city reserves 
the right to take $15,000 of the bonds for its sinking fund. 

The bonded indebtedness of the city is at present $422,000 ; 
sinking furd, $123,973 ; net debt, $298,027, of which $19,000 
is water debt. The estimated population for 1894 is 16,000, 





Cadiz, Ohio.—W. H. Lucas, Town Clerk, notifies us that 
bids will be received until June 25 at the Mayor's office for 
the purchase of $30,000 of water bonds. The loan will 
bear interest at the rate of 5 per cent, payable semi-annually, 
and $2,000 of the amount will mature September 1, 1898, 
$3,000 yearly thereafter from September 1, 1899, to September 
1, 1907, and $1,000 on September 1, 1908. 

Chicago, I1].—(STaTE aND CITY SUPPLEMENT, page 93.)— 
Chicago drainage bonds to the amount of $3,000,000, bearing 
interest at the rate of 4 per cent, have recently been author. 
ized. The securities will mature at the rate of $150,000 yearly, 
beginning July 1, 1895. 

Cranston, R, I.—(STATE AND CITY SUPPLEMENT, page 34.)— 
The $135,000 of 4 per cent ‘gy bonds recently offered for 
sale have been awarded to R. L. Day & Co., of Boston, at 
103°59. Four bids in all were received. The bonds will be 
dated August 1, 1894, Interest will be payable semi-annually 
(F, & A.), both principal and interest being payable in gold 
coin at the office of the Town Treasurer. 

Cuthbert, Ga.—The election held on May 18 to vote on 
issuing $40,000 of water-works bonds and $10,000 of electric- 
light bonds resulted in favor of the propositions, 

Detroit, Mich.—(STaTE aND CITY SUPPLEMENT, page 99,)— 
It is reported that $100,000 of 4 per cent 30-year gold sewer 
bonds were sold bv the city of Detroit on June 4 at 108 92, 

Elgin, Oreg.—The people of Elgin have voted in favor of 
issuing $8,000 of bonds for water-works. 

Elyria, Ohio.—(STATE AND CITY SUPPLEMENT, page 85.)— 
On June 2 $14,278 80 of 6 per cent street improvement bonds 
were sold to W. J. Hayes & Sons of Cleveland, Ohio, for 
$14,657, the city realizing thereby a total premium of $378 92, 
The following is a list of all the bids which were received. 


Premium bid, 
Lawprecht Bros. & Co. of Cleveland, Ohio...........+. O88 coccce $285 
Benes TURE OE TTI, GNDO .. 6. c.ctns 0s scscccsccescccceesssencéns 142 78 
Savings Deposit Bank of Elyria, Ohi0............2.ccec-cee-cee-e 291 23 
Deitz, Depnison & Prior of Cieveland, Ohio...................--- 250 78 
W. J. Hayes & Sons uf Cleveland, Ohio...............0.-seccee.-- 378 92 


The bonds to be issued will be twelve in number and 
interest will be payable annually. 

Frederick, Md.—(STATE AND CITY SUPPLEMENT, page 74.)— 
Lewis M. Nixdorff, City Register, writes the CHRONICLE that 
$35,000 of 4 per cent reservoir bonds of Frederick are now 
being offered for sale. The loan matures July 1, 1924, but is 
payable at the pleasure of the city July 1, 1904. Interest will 
be payable semi-annually at the City Register’s office. 

Foxboro, Mass.—The people of Foxboro have voted in favor 
of issuing $10,000 of water-works bonds, 

Hamilton, Ohio.—(STATE AND CITY SUPPLEMENT, page 81.) 
—J. J. McMakin, City Clerk, will receive proposals until July 
8 for the purchase of 414 per cent sewer bonds to the amount 
of $60,900, 

On June 2d the citizens of Hamilton, Ohio, voted in favor 
of issuing electric-light bonds to the amount of $50,000. 

Hartford, Conn.—(STaTE AND CiTy SUPPLEMENT, page 38.) 
—The city of Hartford has borrowed $50,000 from one of the 
local banks in anticipation of taxes. The loan will be paid 
next month. 

Hastings, Minn.—(STATE AND CiTy SUPPLEMENT, page 108.) 
—Bids will be received until J une 25 for the purchase of $41',000 
of 30-year bridge bonds and $20,000 of 20-year refunding 
bonds. Both loans will be dated July 2, 1894, and will bear 
interest at the rate of 5 per cent payable semi-annually. 

Ipswich, Mass.—Additional water bonds of this town to 
the amount of $30.000 have been authorized. 

Knightstown, Ind.—It is reported that $20,000 of water 
bonds have been sold for $21.756. 

Lawrence, Mass.—(STATE AND CITY SUPPLEMENT, page 26.)— 
City Treasurer Walter R. Rowe will receive proposals until 
June 11 for the purchase of $262,000 of 4 per cent 30-year re- 
funding bonds. The bonds will be dated July 1, 1894, and 
will become due July 1, 1924, payable at the City Treasurer’s 
office. Interest at the rate of 4 per cent will be payable semi- 
annually on January 1 and July 1 at the Tremont National 
Bank, Boston,.Mass, 


Lewiston, Me.—(STATE AND City SUPPLEMENT, page 12.)— 
The $80,000 of 4 per cent refunding bonds offered for sale on 
June 4 were awarded to Messrs. Woodbury & Moulton, of 
Portland; Me., theirs being the highest bid, The price paid 
has not been reported. Other bids received were as follows: 





Bid. 
R. L. Day & Co. .......26 eeenecens «-eeeBOStON, MA8S..ccce---000 105'347 
§ & YY. Oana: BOT WIE ocacusccenccans 75 
Brewster. Cobb & Estabrook. ---Boston, Mass... 
Portland Trust Co...ccs<<co.e -Portiand, Me... 
BM. W. Hartia & OO. .ccccccccce .-.Boston, Mass... oo 
Ne Boston, Mass...........- 104°11 
Blodgett, Merritt & Co...........-... Boston, Mass.....ce.---- 104°084 
Geo. A. Fernald ............. Rater Boston, Mass 1°07 
Deeeem, E6660 B O8. 2.0. cccccccceccece New York 






Cushman, Fisher & Co. 





BE TOD .ncncksénecss .--Boston, Mass... 
Maine Savings Bank...... --Portland, Me... 
Lamprecht Bros......-... ihethnanete Boston, Mass 
German-American Investment Co..New York 


Interest is payable semi-annually at Boston, Mass., the 
bonds to run 30 years from July 1, 1894. They were issued to 
— a like amount of 414 per cent bonds falling due July 

’ . 

Ludlow, Vt.—This village has voted to issue $8,000 of sewer 

bonds, the loan to bear interest at the rate of 4 per cent. 
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Madisonville, Ohio.—(STATE AND CITY SUPPLEMENT, page 
81,)—Bids will be received until June 25 for the purchase of 
village bonds to the amount of $10,000. The bonds will bear 
interest at the rate of 5 per cent and will mature in 30 years, 
with an option of call after 20 years. 

Manitou. Col.—It is reported that this city has sold water- 
works bonds to the amount of $14,000. 

Mapleton, Minn.—The $12,500 of refunding bonds adver- 
tised by the town of Mapleton were not sold. It was dis- 
covered that the bonds to be refunded do not fall due until 
October 31, 1894, instead of July 1, as the town records had 
it, The new issue is to bear interest at the rate of 6 per cent, 
payable semi-annually, and to run for fifteen years. Bids will 
now be received until October 4th. 


Marcellus, Mich.—It is reported that water bonds of Mar- 
cellus to the amount of $8,000 have been sold for $8,430. 

Marlborough, Mass.—(STaTE AND CITY SUPPLEMENT, 
page 27.)—It is reported that $35,000 of water-works bonds 
have been authorized by the Legislature. 

Massachusetts,— (STATE AND CITY SUPPLEMENT, page 18.)— 
It is reported that a loan of $110,000 bearing 3 per cent inter- 
est has recently been sold for the construction of an armory. 

McBain, Mich.—An election held at McBain resulted in 
favor of issuing $4,500 of water-works bonds. 

Methnen, Mass.—One hundred thousand dollars of 4 per 
cent 30-year bonds of Methuen have recently been sold to N. 
W. Harris & Co, at 105°79. Twelve bids were received for the 
loan. 

Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 
104.)— The $50,000 of sewer bonds, $100,000 of park bonds and 
$57,000 of street improvement bonds to be sold June 14 will 
all bear interest at the rate of 5 per cent, payable semi-an- 
nually. They will be in denominations of $100, $500 and 


Mundsville, W. Va.—City Clerk J. D. Burley reports to the 
CHRONICLE that at a special election held on June 2 the propo- 
sition to issue $20,000 of street improvement boads was de- 
feated by a vote of 261 against and 246 for the bonds. 


Nashville School District No. 1, Washington County, Il. 
—Bids will be received until June 23 by the Board of Educa- 
tion of this district for the purchase of $8,500 of school bonds. 
The loan will bear interest at the rate of 6 per cent, payable 
annually, and $1,500 of the amount will become due yearly in 
from one to three years, $2,000 in four years and $2,000 in five 
years from date of issue. 


New Haven, Conn.—(STate AND CITY SOPPLEMENT page 
39.) —On June 5th Mayor Sargent opened the following bids 
for $100,000 of 4 per cent sewer bonds of the city of New 
Haven dated April 1, 1889, and to mature at the rate of 
$25.000 yearly from April 1, 1922, to April 1, 1925, interest 
payable semi-annually on the 1st day of April and October. 

Bed, 
110,100 
109,820 
106,220 
106,790 
. 105,250 


Farson, Leach & Co. of New York .........-..- 
Street, Wykes & Co., New York. ....... --- 

Baldwin Bros Co. of Boston 
W. I. Quintard of New York. 
Edward ©. Jones & Co. of New York..........- 








Jobn O. Richardson. ........... - is cceataaesennsae 106,035 
George A. Fernald. Boston .._............-... 105,250 
Kimberly, Root & Day, New Haven..............-----+.--- 105,775 
eT OS aaa ee eee ee 
Wein Mathonal MAGE, BIstGsccccice.ccc cocccessces cntecscsse . 106,915 
John A. Richardson, New Haven............ 105,100 
N. W. Harris & Co., Boston......... ‘ y 

R. L. Dav & Co., New Haven.. x 


C. H. White & Co., New York..... 
Gooras HH Mabe, Mew Tle ..csccs cee cee cesses 060 ses sees 


$1,000 each, and will be delivered July 1, 
Moline, I1].—Water-works extension bonds of Moline have 


recently been voted. 


Monson, Mass.—This town has voted 
water-works bonds, 






ee Oe are 

Blodgett, Merritt & Co., Boston ...........ccce--ccece coe cocee 108,967 

Charles W. Scranton & Co., New Haven Ee 

German-American Investment Company, New York. ......... 105,570 

Bre water, Cobb & Estabrook, Bostov... ........- baie. ade ndanoe., eee 

Cushman, Fisher & Co., Boston........ .. ak sammitvahiknodsaneaa - 107,112 

1894 J.S. Farley & Bros., New York...... Pe ape ers jacanae -..-. 105,000 
. Deitz, Dennison & Pryor, Boston eee 106,337 

H. C. Warren & Co., New Haven ..-. 107,725 

Messrs. M. B. Newton & Co. of New Haven sent in an offer 


to issue $65,000 of 
second $50,000. 





of 102°850 for $50,000 worth of the bonds and 102°115 for the 
E. Morrison of New York also bid in frac- 
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$150,000 
SEWER BONDS 


OF THE 


City of Orange, N. J. 


O® NGE, while an incorporated city,retains many 
J of the features of a town or village, has an area 
of about 2! square miles, and is situated between 
the townsips of East Orange and West Orange, 
Essex County, New Jersey, within 5v minutes (13 
miles) from New York City and 20 minutes (+14 miles) 
from Newark, with which it is connected by steam 
and electric railroads. An electric road also runs 
through it from nerth to south, giving frequent and 
easy access to all the neighboring townships. There 
isno suburb of New York City which offers more at- 
tractions for proposed residents seeking healthful 
homes. NO INCREASE OF POPULATION WILL 
NECESSITATE ANY FURTHER LARGE OUT- 
LAY OF MONEY FOR THE PUBLIC COMFORT, 
as Orange is now the owner of all the incidents of a 
large city, namely: © mplete Sewers and Drains, 
abundant Water cuepis. efficient Police and Fire 
Departments, ample Public School facilities, Poor 
Farm and Buildings, principal streets macadamized, 
and lighted with electricity throughout. 

he City of Orange offers to all persons who have 
money to loan in sums of $100 or multiples thereof, 
its bonds aggregating $150,0U0, bearing intere-t atthe 
rate of 446 per cent per annum, payable semi-an- 
nually, extending over a periud of from ten totwenty 
years, from June 1, .and maturing as follows: 
95,000 each in 1904-5; $10,000 in 1406-7; $15,000 in 
1908-9; $20,000 in 1910-11, and $25,000 in 113-14. 
These bonds are issued under authority of Acts of 
the Legislature of the State of New Jersey, passed 
in 1540 and 1804, and are exe> pt from taxation. 
THEY ARE SECURED BY A PLEDGE OF THE 
PROPERTY AND CREDIT OF THE CITY and the 
several instalments as they mature ano become due 
are to be raised by direct taxation in each year. 

he bonds will be lithographed in bock frm with 
coupons attached and transferable by delivery, or 
registered as the holder may desire, and the princi- 
pal and interest is payable at the Orange National 

“nk. 

It will be seen that they afford A MOST’ DESIR 
ABLE SECURITY TO SMALL AS WELL AS 
LARGE INVESTORS, that they can be readily 
negotiated at any time, and will probavly soon com 
mand a premium. 

Special attention is called to the following official 
exhibit of the FINANCLAL CONDITION of the City 
of Orange on March 1, 184. 

BON DED INDEBTEDNESS, exclusive of 
we " and Sewer Debts....... : . $172,500 00 
ater Debt (self suppo 7 

Sewer Debt......... ~ — me 





797,000 00 


I< tal Bonded Indebtedness..... $1,328,500 00 
Against which there is in the Sinking 
Fund in cash and bonds applicable to 

the redewption of this indebtedness FE AGL SS 


Ketimated amount to be received within 
the next two yeurs from assessments 
for sewers 200,000 00 

Leaving a net 


bonded indebtedness to 
Mae ety of ereseceecesecsooes pane 


81,042,588 49 


RESOURCES OF THE CITY OF ORANGE. 
Taxes and assessments due and unpaid, 
first liens upon property upon which 
Ns 0d0cotnccndstavsncotoseouieteanecscaes $97,173 79 
VALUE OF CITY PROPERTY. 
Storm Water and Sewer Plant. .8947,000 
Water System (including reser- 
voir, capacity 270,000,000 gal 
lons, reserve pond and natural 








springs for future supply)..... 800,000 
School Buildings (5).......... .. 150,000 
Poor Farm (33 acres) and Build- 
RRR A re re ean 66,000 
Fire and Police Buildings and 
CURSE PLOPSTEIOS. .. 2.0 .ccccceses 30,000 
1,993,000 00 


SR Is 4 sins po cncdsssenesisinan $2,090,173 79 

The population of the city is estimated at 20,000. 

The assessed value of all property for taxes for 
the year 1893 was $7,976,000, and there bas veen for 
several years AN AVERAGE INCREASE ANNU- 
ALLY OF $500,000 and in the early future, with our 
completed sewer system in full operation, valuations 
for tax purposes made with the aid of the Block 
Maps will be still more largely sdded to. 

‘The sale of these bonds under the direction of the 
Collector of Taxes of the City of Orange will begin 
on MONDAY, JUNE 4. 1894, IN HIS OFFICE, AR- 
MORY BUILDING, WILLIAM STREET. ORANGE, 
NEW JERSEY, at 10 A. M., of that day, and con 
tinue from day to day, Saturdays and Sundays ex 
cepted, from that hour until 2:30 P. M. of each day 
until sold. Subscriptions can be made personally or 
by letter and must be accompanied by a deposit of 
money or certified check for 10 per cent of the par 
value of the bonds, and must specify the bonds de- 
sired by year- of maturity, which will be registered 
in the order in which they are received and certifi- 
cates issued immediately therefor, entitling the 
holder to theamount of the bonds subscribed for, 
which will be ready for delivery ON OR BEFORE 
THE Ist DAY OF JULY, 184. No subscription for 
less than par and accrued interest for the bonds will 
be considered, and the Committee on Finance of the 
Common Council reserves the right to reject any 
and al] subscriptions that may seem best to them for 
the interest of the city. 

In case of two or more subscriptions for a larger 
number of Bonds than that proposed to be issued 
expiring in a specified year, the City reserves the 
right of delivering to the subcribers, or either of 
them, Bonds of any series not disposed of. 

Holders of 5 or 10 of the $100 Bonds of any partic- 
ular series may at any time, upon application to the 
Common Council and the surrender of the same, 
have them converted into Bonds of the denomina- 
tion of $500 or $1,000, and payable in the same man 
ner as those of the smaller denominaticons. 
Subscriptions should be directed to C. G. Williams, 
—— of Taxes, and endorsed Proposals for 
Sonds. 

By Order of the FINANCE COMMITTEE. 

Dated, Orange, N. J., May 23, 1504. 


W.N. Coler & Co., 





BANKERS, 


MUNICIPAL BONDS. 


S4 NASSAU STREET 


$1,787,000 
of Chicago Qold 
Bonds for Sale. 


Sealed bids will be received at the office of the 
City Comptroller of the City of Chicago, until twelve 
(12) o’clock noon on the twentieth day of June, 1894, 
for $1,787,000 City of Chicago Bonds, of the follow- 
ing descriptions :— 


NEW LOANS. 


City 





Sewerage Bonds.............++ $785,000 

River Improvement Bonds .. 846,000 

Water Bons. « ..o.00005000050000.0hbROO 

Water Bonds (Town of Lake).... 210,000 656,000 
$1,787,060 


These bonds are issued for the purpose of retiring 
bonds of the same character maturing 1st July, 1894, 
which, with the exception of $210,000 Town of Lake 
water bonds, were originally issued in 1869, prior to 
the adoption of the new Constitution of the State 
uf Illinois. They are of the denomination of $1,000 
and $500 each, are dated Ist July, 1894, and are pay- 
able in twenty (20) years from date, with interest at 
the rate of four (4) per cent per annum, payable 
semi-annually. Both principal and interest payable 
in gold at the American Exchange National Bank, 
New York City. 

Proposals will be received for each issue separ- 
ately or for the whole issue, or any part thereof. 

A certitied check for five per cent of the amount 


bid must. accompany the offer. 
The City reserves the right to reject any and all 


bids. 
WILLIAM K. ACKERMAN, 
City Comptroller. 


$65,000 | 


City of Parkersburg, W. Va., 
Improvement Bonds. 


Sealed proposals will be received at the First Na- 
tional Bank of Parkersbvurg, W. Va., to be opened 
June 12. 1504, at the hour of noon, at the office of the 
City Clerk, for the purchase of $65,000, twenty-year 
5 per cent coupon bonds of said city, to be dated July 
1, in04, and ready for delivery that day. I.terest 
eo ego Bonds not redeemable until July 
, 1914. Denominations, $100 (limited), $500 and 
$1,000. Proceeds of bonds to be used for the con 
struction of a city building and for sewerage and 
paving purposes. All conditions required by the 
laws of the State, and city ordinances, in relation to 
the issue of the bonds have been complied with. 
The right is reserved to reject any or al! bids. 
Assessed valuation 189% of property in the city, 
$5,485,208 39; real valuation, estimated, $11,000,000 ; 
population, estimated, 10,000; bonded indebtedness 
including proposed issue, $240,005, 

‘The city owns the following property: Water 
Works, cost $125,420 50; Market-house lot, valued 
at $25,000; Stock (dividend paying) in the Little 
Kunawha Navigation Co, $80.00; lnvestments in 
the hands of trastees of the sinking fund, $30,sr $4; 
BME FERAL My B20) 92h 4 
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tions, offering 107°5 for the first $25,000, 1071, for the 
second $25,000, 1065; for the third $25,000 and 1061, for the 
last $25,000. 

The offer of Messrs. Farson, Leach & Co. was telegraphed to 
New Haven with instructions to the telegraph company there 
to put the bid in an envelope, seal it, write on the envelope 
‘‘sealed bids for bonds,” and address it to J. B. Sargent, Mayor. 
All this was done. The bid was placed among the others 
and all were opened at the appointed time. The newspaper 
report tothe effect that the Mayor was requested to put the 
telegram in an envelope and present it as a sealed bid is incor- 
rec’. Afterall the bids had been opened a question as to the regu- 
larity of the highest offer was raised by many of tbe contest- 
ants because it was presented through the agency of a te'e- 
graph company, although in all other respects it was accord- 
ing to the requirements. The ground upon which it was especi- 
ally argued as being irregular was that it afforded an opoor- 
tunity for brokers to wait until the last minute and then, afrer 
learn'pg what others had bid. to come in and secure the bouds. 
The facts however would indicate that no such attempt was 
made in the present case and after due consideration Mayor 
Sargent decided that there was no valid objection to accept- 
ing the bid of 110°1 from Farson Leach & Co. 

The securities are for $1,000 each and this issue 
is the fourth bundred of five hundred sewer bonds 
authorized by an Act of the Connecticut Legislature 
passed in 1889, It is provided that the whole issue 
shall be payable at the rate of $25,000 yearly, beginning 
twenty-one years from the first day of April, 1889, From the 
present sale the city will realize about the same amount as 
from the three preceding lots of this series. The first $100,- 
000 lot sold three years ago for $112,000, the second lot two 
years ago for $110,000, the lot last year for $106,000. 

The present population of New Haven is estimated at 
90,000, The assessed valuation is over $52.000.000, and this 
is believed to be only about 60 per cent of actual value. The 
total bonded indebtedness of the city is $1,125,000 and the 
sinking fund amounts to somewhat over $300,000. 

One of the prominent New York brokers, io speaking of 
New Haven’'s credit after the sale, is quoted by a local paper 
as follows, 








‘“‘New Haven has every reason to be proud of its credit, which ig 
higher, as far as its borrowing ability is concerned, than any city ig 
New Enland-exoepting Boston. Leaving out New York and Phila- 
delphia, whose obligations are regarded in almost the same light as 
governm: nts. New Haven bonds sell as hich as those of Boston, Proyi- 
dence, St. Lonis, etroit and Brooklyn. and much higherthan Chicago, 
In fact, considering its population, higher than any city in the United 
States. With money at Ll to 2 percent. thereof course will be consid- 
erable profit in earrying these bonds. They will probably not be 
placed in Connecticut but in New York. The law regulating the in- 
vestments of savings banks and trustees in the latter State wag 
amended in 1893 and specially allows the purchase of New Haven 
bonds.” 

Northeast, Md.—John L. Moore, Secretary of Town Com- 
missioners, writes the CHRONICLE that $5,000 of 5 per cent 
bonds of the borough of Northeast were sold on June 1. 

Norwoo*, Ohio.—Village Clerk W. E. Wichgar will receive 
proposals until June 29 for the ourchase of street improvement 
bonds to the amount of $21,606. 

Osakis, Minn.—Bids will be received until June 16 for the 
purchase of $2.200 of village bonds, bearing interest at the 
rate of 6 per cent and maturing ia five years. 

Paris, Tenn.—Water-works and electric-light boads to the 
amount of $45,000 have been voted. 


Pawtucket, R. I.—(STATE AND City SUPPLEMENT. page 
34) —The city of Pawtucket will ask for authority to issue 
$650,000 of 4 per cent refunding bonds, interest and principal 
to be payable in gold and the bonds to run for 40 years. An 
annual appropriation of $15,000 for the sinking fund is to be 
provided for. 

Piekaway County, Ohio.—(STaTE aND CITY SUPPLEMENT, 
page 82.)—County bonds to the amount of $5,500 were sold on 
May 31 to the Second National Bank, Circleville, Ohio, for 
$5,836, <A list of the bids received is as follows: 

Amount Bid. 
Second National Bank, Circleville, Ohio .......ccces--seee---- $9,336 00 





Rudolph Klesbolte & Co... ineinnati, Ohio OS 
W. J. Hayes & Son. Cleveland, Obfo .........-26 -cccccscccces. 95,650 080 
Lamprecht Bros. & Co., Cleve'and, Ohio................---.0. 5,660 00 
Sesso..good & Mayer, Cincinnati, Ohio.....................00. 5,646 06 
Spitzer & Co.. Toledo, ODIO ... 22... .ccccccccscocscccecce-ce-- 5,688 35 
Edward C. Jones & Co.. New York .........0- nliniteiiannttieidiiin 5,475 v0 
C. H. White & Co., New York...... inane 5,540 00 






Z. 1. Lewis, Dayton, Ohio (received too late)...... coccs----- 5,700 00 








_ NEW LOANS. 


German-American 
Investment Co, City of Duluth, 


52 WALL ST... NEW YORK. rhe 
Minnesota, will receive se 


Ground Floor, opposite Custom House. Monday, June ISth, 1™5, 


fan issue of #150180 (One 

Chicago Office: 6°? Tac ; avd Dollars) Bonds of the 
“ 6 acoma Building. es at wun Cue ut Waleah 
nomination One Thousar 


interest at the rate 


We own and offer subject to sale ‘ 
annuaily on toe fis 


$50,000 CITY OF DENVER, COI is 

oO ASBURY PARK, N. J., 30 year 5s 
50,000 AURORA, ILL.. 6s. 
10,000 CITY OF CEDAR RAPIDS, LA., 4's. 


of June Ist, 1S04 
Principal and interest p 


reject any and all bids. 

Circular giving al) particu 
school indebtedness will be 
application, 

Mark bids plainly “Pro 
' ; . . Bonds,” aud address same 
Choice Commercial Paper, Foreign Ex- : H.W 
change, Travelers’ and Commercial Credits —— ‘E 

Clerk Board of E 

alse dealt in. 

Special Attention to the Incorporation. : 


and other choice Municipal Bonds for investment 
by Savings Banks and Trust Funds 


Prices and descriptive circulars on application. 


Organization and Capitalization ot Meri- WE OFFER 


$50,009 


torious Financial, Industrial and Trans- 
portation Enterprises. if presented for con- 


NEW LOANS. 


Board of Education of the City of Duluth, 
> M., 





and run for the term of tbi 


Exchange National Bank, New York City. 
No bids will be accevted at less than par. 
The Board of Kduecation reserves the right to 


osals for Duluth Sehool 


NEW LOANS. — 








School Bonds.) yUNICIPAL BONDS 
-FOR INVESTMENT. 


aled bids up tos P.} 

> the whole or any part 
red and fifty Thous 

yvendent School Dis 


hund 
I ad i] 
se bonds are in de 





lndepe 
The 
( £1,000) euch and bear 
r cent, payable sem 
ne and December 
ty years, and bear date 


ayable at the American} PARTICULARS UPON APPLICATION, 


lars as to municipal and 

» forwarded promptly or 

MEMBERS OF THE NEW YORK AND BOSTON 
STOCK ~XCHANGES, 


. PEARSON, 


ducation, City of Duluth. DEALERS IN COMMERCIAL PAPER. 


sideration by PRINCIPALS or accredited Kelley Island Lime «& Transport Blake Brothers & Co., 


representa:ives. 


Com: 


350.000 Racine, Wis., 10-20 yr. School 4s 


10,000 Ludington, Mich., 1 to 5 year ist Mortgage on 320 


Park 6s Land Valued at 
Capital Stock... 
9.000 Creighton, Neb., 5-20 year Surph s 
Water-Works 7s 


Price par and interest 
15.500 Boone, Ia., 5-10 yr. Refunding 5s 
16.000 Sheldon, Ia.. 10-20 yr. Water- 


SPECIAL CIRCULARS 


Works 5s 
10,000 Kingfisher Co.. Ok. Ty.. 10 > 
year Funding 6s BANK 


311-313 Sup-rior 


7? Exchange Place. 


153.000 Kern Co.. Cal., 20 yr. Gold Gs 
25,000 Tracy, Minn.,4to1l6yr. Water 


6 PER C=NT GO._D BONDS. 


W. J. Hayes & Sons, 


pany 28 STATE STREET, BOSTON, 


5 NASSAU ST... NEW YORK. 
Acres Keal Estate. 


GSS, 1 ~Paid up. 
6 5835 v4 





. subject to advance. 
ON APPLICATION. 


NEW LOAN 
ERS. $100,000 


St., Cleveland, 


40-42 Wall Street, City of New Haven, Conn, 





Works 6s BosTON, NEW YORK. 
13.000 Little Falls, Minn., 15 year Municipal Bond List on Application. SEWE R 4s. 
Gold js 
9.500 Rushville, II. 7 year Water- WE OFFER Price-list on application. 
Works 6s 


10,000 Kalkaska, Mich., 5yr. Bridge Ss} WJ UUNICIPAL BONDS 


We own and offer the above bonds for sale. 


FOR INVE 


Full particulars on application. 


Mason, Lewis & Co., 
BANKERS, 
\71 La Salle Street. > 


Particulars upe 





CHICAGO. laa wan sTauET 


Street, Wykes & Co., 


= - 3 NEWLY ORK. 


Farson, Leach & Co., 


2 WALL ST., N.Y. 





STMENT. —e 
EDMUND 8. KIRBY, 
Consulting Mining Engineer sud 
Metallurgist, 

No. 1017 Seventeenth Street, Denver, Col. 


SPECIALTY.—The Expert Examination of Mining 
lo vestments avd Metallurgical Enterprises: 


n Application. 
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Pleasant Township, Patuam County, Ohio.—Bonds to the 
amourt of $54,000 have been authorized by the Legislature to 
ay existing indebtedness The bonds, however, will not 

“issued before July 1, 1895, the outstanding obligations not 
being due until that time. 

Porter County, Ind.—(STATE AND CITY SOPPLEMENT, 
page 90.) —The Commissioners have called for payment bonds 
numbered 2, 15, 16, 28, 29, 30, 31 and 32, known as new court 
house bonds of Porter County, They will be paid on Julv 1, 
1894, on presentation at the Farmers’ National Bank of Val- 
paraiso, Ind., on and after which date interest will cease. 

neen Anne County, Md.—It is reported that this county 
has sold $25,000 ot 5 per cent 5 to 15-year bonds at 103°50. 

Schenectady, N. ¥.—(STATE AND CITY SUPPLEMET, page 
54,)—Below is a list of the bids received for the city’s sewer 
and water bonds offered for sale June 1 : 









Forthe Sewer 
whole bonds, Water blonds, Water bonds, 
Names of bidders— amount. $15,000. $29,UUV. $28,000, 
Daviel A Moran & Co..... ---- 102°16 101°68 101°69 
Blake Bros. & Co. .....-... 104°51 s22: wens wae wee 
Street, Wykes & Co.......-.  ---. 104°37 103°27 103°27 
Berwell & Everitt... ........ in ae 302% 16214" 
George M Huabn........... soon 105°47 103°27 103-97 
Farson, Leach & Co........  -... 103°55 104°07 104°27 
TD £. Se S CO cccccccccces ..-- 106°07 104°43 104°656 
Lamprecht Bros, & Co......102°0O ....--22  eeeeeeee ener ene 
E. C, Jones & Ge ntanabond . , seo i , wane e ne 
W. J. Hayes & Sons........ ..-. 104°6634g 103°42212.4 103°4305;4 
Mohawk National Bank... ine —. imu sian aaeaaceatis 
N. W. Harris & Co.......... e--- 10558 104! 46 1041), 
Dunscowb & Jennuison..... eeee 1LOG'SL 104°97 104°ss8 
Schenectady Sav. Bank .. ‘ 102°00 BeEeee ss eas. tess 
Germanu-Awer. Invest. Co.103°95 .... ..- ate  —exvese - 
105°55 104°07 1V4°07 


Cottin & Stantom............ sane 
Allof the bonds were awarded to Dunscomb 
They are described as follows : 


& Jennison. 





NS— When Due. | 4s, F&A, $8,000...../ Aug. 1,1912 
SEWER BONDS— 4s, F&A, 8,000.....Aug. 1, 1913 
4s, F&A, $15,000..... Aug. 1, 1922 | 4s, F&A, 8,000.....Aug 15, 1911 


‘WA, 10,000.....Aux. 15, 1912 


WaTER Bonps— 
; --e Aug. 15, 1911 


4s, F 
4s, F&A, $13,000..... Aug. 1, 1911 | 4s, F&A, 10,000 


Taneytown, Md.—Borough Treasurer Levi D. Ried writes 
us that $6,000 of 5 per cent street improvement bonds wiil be 





offered at public sale at the banking house of George H. 
3irvie in Taneytown on June 23d, at one o’clock in the 
afternoon, Interest will be payable semi-annually in Jan- 
uary and July by Geo. H. Birnie & Co, of Taneytown, and 
the bonds will mature July 1, 1924, with an option of call 
after ten years. They will ve exempt fron taxation. 

The borough has at present only a floating debt of $4.300, 
Its assessed vainution (which is the same as actual value) in 
1893 was $382,567; total tax rate (per $1,000) $10°475, 

Tavares, Fla.— Street improvement bonds to the amount of 
$5,000 have been voted. 

Thibodaux, La.—An election will be held June 18 to vote 
on issuing bonds for water-works, 


Toledo, Ohio.—(STATE AND CITY SUPPLEMENT, page 84.)— 
Proposals will be received uati! June 18 by James H. Phea:t, 
City Auditor, for the purchase of $25,000 of bridge bonds. The 
bonds are dated October 1,1893, bear interest at the rate of 4144 
per cent, payable semi-annually, and run 20 years, both princi- 
paland interest payaole at the Importers’ & [riders’ Nat. Bank, 
New York City. Bidders will be required to depo it with each 
proposal an amount of money or a certitied c ieck, ‘“‘drawn 
without condition as to payment,” on some responsible bank 
of the city of Toledo, equal to at least 5 per cent of the par 
value of tne bonds bid tor. 

Wallace, ldaho.—A. E. Angel, City Clerk, will receive bids 
until July 1 for the purchase of $10,000 of street and sewer 
bonds. 

Wilber, Neb.—John Zoonechek, Treasurer, writes the 
CHR -NICLE that water-works bonds of Wiiber to the amount 
of $17,000 were voted on May 31. The loan will bear interest 
at the rate of 6 per cent, payable annually on June 30 at the 
Nebraska Fiscal Agency, and will become due June 30, 1914 
with an option of call after June 30, 1899. The bonds will 
soon be offered for sale, The city has at present no debt of 
iny kind and its assessed valuation, which is about one-fifth 
actual value, in 1893 was $171,210; total tax (per $1,00)) $23 4u, 

Wilmerding, Pa.-—(STaTz AND CITY SUPPLEMENT, page 71.) 
It is reported that street improvement boads of this borough 
to che amount of $70,000 have been sold. 








MISCELLANEOUS. 


CHICAGO. 











Rudolph Kleybolte & Co., 


Investment Bankers, 





30 West Third Street, Cincinnati, Ohio. 





Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION. 


CITY BONDS 


Netting from 4 Per Cent to 6 Per Cent. 





Write for description of choice securities issued 
by cities of good financial] standing, with population 
ranging from 20,000 to 150,000. 


C. H. WHITE & CO., 


BANKERS, 


72 BROADWAY, - NEW YORE. 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street Railway Bonds and other high grade ip- 
Vestments. 





311-343 Superior es 40-42 Wall St., 
7 Ex . 
change Pines, cn. New York, 


Cable Address, “ KENNETH.” 


kKdward Morton & Co., 


53 Broadway, New York. 
Specialties : 
MUNICIPAL, 
STREET RAILWAY BOND: 
BANK STOUKS. 
THE WALL SIREET JOURNAL 


gre valuabie information daily on stocks and bonds‘ 
Syear. DOW, JONES & CO. 44 Broad Street. 








Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, prideup..........secceeee -- 81,600,000 


Undivided earnings, tncluding 
CI nai sadsentacdadins Lacenanenhe 239,000 
Deposited with State Auditor. . 200,000 





GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE 


Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
states, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
frow the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. RB. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIRECTORS : 
@ n Garnett, Uhas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson Keith, 
John G. Shortail, . M. Bogu 
John DeKoven, A. H. Sellers. 
Samnel B. Chase, 
COUNSEL: 
Joha P. Wilson. 


W. C. Goudy, 
A. : A. M. Penoe, 


W. Green. 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, DL 





O. SLAUGHTER, Member N. Y. Stock Exchange 
M. V. BAKER, Member Chicago Stock Excnange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicage Securities Bought and Seld, 








Jamieson & Co., 
STOCKS—BONDS, 
embers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 


First Mortgages for sale tn large and small amounts 
netting investors 56,54 and 6 r cent, secured by 
improved and income-bearing Chicago city property. 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 





BOND YIELDING AN INCOME OF 
4% TO 6% 

CITY, MASON, LEWIS & CO., Bankers 

COUNTY 171 LASALLE STREET, 

SCHOOL 8END FOR LISTs. . CHICAGO. 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PRINTERS, 


Supply Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfits of Account Books 
and Stationery. 

N concerns organizing will have thel 
orders promptly executed. 


No. 1 WILLIAM STREET. 


Given & Sicard, 


Mechanical and Civil Engineers. 


General Engineering. Drawings. Patents. Specifica- 
tions. Engine Tests. Plans and Reports, 
Supervision of Construction. 


925 CHESTNUT ST., PHILADELPHIA. 



















Business , Furniture. 
Filing ¢ yp )Office 
Cabinets Desks 

Fixtures and Special Work to order. 


THE GLOBE CO., f/"ginnati,.0- wy. 
























x THE € HRONIC I, K. (Vou, LVIn, 
Cotton, | Cotton. Financial, 





WOODWARD 
& STILLMAN, 


MERCHANTS 





16 to 22 WILLIAM STREET, 
NEW YORK. 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS, 





LEEMAN, STERN & Co., Limited, New Orleans, La. 
USEMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK, 

MEMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
New YORK. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets. 


Hubbard, Price & Co., 
OOTTON EXCHANGES BUILDING, 
NEW YORK, 
General Commission Merchants, 
Members New York Stock Exch 6, New York 
n Exchange, New York Produce Exchange, New 
Fore — Exchange, Chicago Board of Trade. 
ecuted on any of theabove Exchanges. 
also for apenaae and sale of cotton for future de- 
very in New Orleans and Liverpool. Liberai ad- 
vanoes made on cotton consignments. 
PRICE, REID & CO.,, 
Norfolk, Va. 


Special attention given to orders for cotton for 
foreign or domestic shipment. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Reem 5%, Cotton Exchage Building, 
NEW YORK, 


astavus ©. Hopkins, Lucius Hopkins Smith. 
les D. Miller, Samuel! Hopkins. 


J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL EINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &c., 
POPE “ AWNING” STRIPES, 











AGENT 
UNITED STATES BUNTING CO. 
A full sepply all Widths and Colors, always ip 
109 Duane Street, 


COTTON AND GRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
Benner BUILDING, PHILADELPHIA. 


vate wires to New York Stock and Cotton 
ms. and | Ubicago Board of Trade. 





M.T.Marcrve. W™.Ray. 8B. F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
1239 Pear! Street, - - New Yerk. 
uthern markets a 


INMAN, SWANN&Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 





Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co., 


BANKERS AND BROKERS, 
Contents for Cotton Future Delivery executed on 
the Liverpool, New Orieans and w 

York Exchanges. 


NEW YORK, NEW ORLEANRS, 
54-56 Broad Street.| 190 Common Street. 


J. O. BLoss, Gro. H, CHURCH, Specia! 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
32 William Street, 
NEW YORK. 
W. D. ROUNTREE. ALBERT L. ROUNTREB 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


OOTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C. 

Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 

LIVERPOOL CORRESPONDENTS 

Frederic Zerega & Co. 


BREMEN CORRESPONDENTS 
McFadden, Zerega & Co. 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON,PHILADELPH A, 

SELLING AGENTS FOR LEADING BRANDS 

BROWN and BLEACHED SHIRTING? 
and SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &o. 

Towels, Quilts, White Goods and Hosiery. 

Drills, Sheetings, éc., for Export Trade. 























PAUL SCHWARZ. Ss. A. FATMAN, Special. 


Fatman & Schwarz, 


COTTON COMMISSION MERCHANTS. 
1 William street, New York. 
Members New York Cotton, Coffee and Produce 
Exchanges. 





R. H. ROUNTREE & CO., 


Cetten, Grain, Coffee and Provision 
Commission Merchants. 


_—E_E 








Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hater 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock By. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest ‘allowed on deposits, subjeet to draft at 
sight. 





F. H. Prince & Co.,, 


BANKERS- 


BOSTON, MASS 


HIGH GRADE INVESTMENTS, 





Members of New York and Boston Stock Exchanges 





American Exchange Bank, 


ST. LOUIS, 
Capital, - $500,000 | ee $3:35,000 
Ww sae: 5" xu L, Presiden 
ALV 1 SLANSUR % ice- poaseant, 
an 4 A. BATTAILE, Cash 
V. L. KICKER, za. Cashier. 
Best Organized Collection Department in Mo. 


UNITED STATES BONDS 


Bought and Sold by 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET, NEW YORK, 


Samuel White, 
COMMISSION BROKER, 


60 BROADWAY. 
Traction Stocks a Specialty. 


Fifth Avenue Hotel, 


Madison Square, New York. 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most centra 
and delightful location. 
HITCHCOCK, DARLING & 00 


Edward E. Higgins, 


Expert in Street nom ang Values and 
nomies, 
Havemeyer Building, Cortiandt St., 
NE YORK. 


agus O. Osgood, 


M. Am. 8 . KE. Consulting Engineer. 


Reports on Investment Properties for Bankers 
ana Investo ors. 

Examinations in regard to physical condition and 
character, earnings, wanagement, neeas, value, ete. 











Railread Lecation and Constraction. 


120 BROADWAY, NEW YORK. 


WM. FRANKLIN HALL 
pooxs ACCOUNTANT 4vpr7=> 


New forms designed for books of account. 
t of Insolvent Estates. 





Rett), 








Cetton Exchange Building, NEW YORK. 


INVITED. 





Sedans fort for future ciare delivery contracts 
ezeouted on New 7 on New York:Cotton Exchange. 


CORRESPONDEN 


418 Exchange Building, 53 State Street, Boston 
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